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State of llinois Mortgr_;ifge r{ci.; 088382_203?

(f\
WORTGAGF coanmspounsnu}s OF ILLINOIS, INC.

[ " & corporation organized and exlsung under the lawsof  THE STATE OF ILLINOIS , Mortgagee.
Witnesseth; That whereas lhe Mortgagor is Juslfy indebted to the Mortgagee, as is evidenced by 2 certain promissory nale’ bcanng even

dalc Terewith, in the principal sum of FIFTY FOUR THOUSAND SEVEN BUNDRED
AND NO/lOO Dollars (5 54,700.00 l

This Indenture, made this 5TH day of ADGUST BT between
ORA 'L, OWENS} WIDOW ' o

. Mortgagor. and

pdyab}e Mth mlcrcbt al the rate of TEN
per cemum 100000 %) per annum on the unpak! balance until paid, and made payabic v ihe order of the Morigagee at its office in

_ 345 GRORGETCWY SQUARE-SU ITE. 219, WOOD DALE, ILLINOIS 60101 + Or
: h at such othier-place as the- hoHe' may designale-in writing. and delivered: the said principal and interesi- being payable in mamh!y rmlallmcnls of

FOUR HUNDRED EIGRTY AND 03/100 Dollars ($ 480 03 |
on the first day o OCTORER .. V17 .and a lke s sum on the first day of each and every month thereafier until the note
s fully pald except lhai the fi nal paysent of principal and interest, if not sooner paid. shail be' due and payable on’the first day
of SEPTEMBER 247

b' : Now, Therefore. the said Mortgagor for the better . ecuring of the paymen | of the said principal sum of money and interest and the pcrfonpancc
of the covenants and agrecmenls herem con lamed does by thr se presents Mortgage and Warrant unto the Mortgages, its successors or ass;gns
;. —

‘ the fotlowing descnbed Rea! Eslale situate, lying. and being in thz county of coo K ' /f

V) and the State of !llinois, to wn /
LOT 56 IN CLAUDE W. MORRIS'S ADDITION TO JEFFREY PARK BEING A SUBDI

: VISION OF THE NORTH 10 ACRES OF THE SUUTH 15 ACRES OF THE BAST 1/2

' THE 'WEST 1/2 DF THE EAST 1/2 OF THE 'NOJRTHWEST 1/4 OF SECTION 1,
'OWNSHIP 37. NORTH, RANGE 14, EAST OF THE TdH)RD PRINCIPAL MERID‘U’{N;
"COOK COUN’I’Y, ILLINOIS. i

. 25-01-123-005

‘COMMONLY KNOWN AS: 8913 SOUTH CONSTANCE
- CHICAGO, ILLINOCIS 60617

other fixtures in, of thal t may ‘be placed in, any building now or herealter standing on said fand. and also all the estate, right, title..and interési
of the said Morlgagor in and o said premises.

This form Is.used: In connecllon with: mortgages Insured undar the one- to four- amily programs of the Nationai Housing Act which require
a One- T:me Morlqaga Insurance Premlum paymant (mclud}ng sectlons 203(b) and (i)} in accordance with.the regulations for those programs.

Previous edition’ may e used” HUD-82116:M,1 (9:86 Edilion)
untif supplles are exhausted - Page 10f 4 24 GFR 200,17(a)

- -4ty VMP MORTGAGE FORMS  [313)782-4700 + [B00IE21.7291

Together with all and singular the lenemcms. hereditaments and appurtenances thereunto belonging, and the rents. issues. and profits. fhcrcof'
.and.all apparatus and fixtures of every kind for the purpose of supplying or disiributing heas. light, water, or power, and all ‘plumbing and '

LIRILELS.
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or 10 the
restoration or. repair of the property damaged. In evant of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, alt
right, title and interest of the Mortgagor in and {0 any insurance
policies then in force shalf pass to the purchaser or grantee,

That if the premises, or any pari thereof, be condemned under
any power of erinent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, Lo
the exjent of the full amount of indebtedness upon this Mortgage,
and the Note secured t2rehy remaining unpaid, are hereby assigned
by the Mortgagor to the Marigagee and shall be paid forthwith 1o
the Mortgages 10 be applied oy it on account of the indebiedness
secured hereby, wheather due ora!,

The Mortgagor Further Agrees thutshould this mortgage and
the note secured hereby not be eligibie For insurance under the
National Housing Act, within a3
from the date hereof (written statement of anv-uTicer of the
Department of Housing and Urban Developman: 7. authorized
agent of the Secretary of Housing and Urban Develoriient dated
subsequent to the days’
time {rom the date of this morigage, declining to insure 16 note
and this mortgage being deemed conciusive proof of such inzigbili-
ty), the Mortgagee or the holder of the note may, at its oplici,
declare al! sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee's failure to remil the
mortgage insurance premium to the Department of Housing and
Urban Development.

days

in the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid logether with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debi is declared (o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafier, either
before or after sale, and ‘without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the. premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homesiead, enter
an order placing the Martgagee in possession of the premises, or
appoint a receiver for the benefit.of the Mortgagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such, foreclosure suif and, in'case of sale and a defi-
ciency, during the full statutory' period of redemption, and such
rents, issues, and profits when coflected-may. be applied toward the
payment ‘of the indebtedness, costs, taxes, insurance; and other
* items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Morigagee, in-its discretion, may: keep the
said premises in good repair; pay such cuerent or back taxes and
assessmen(s as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; Jease the said premises to the Mort-
gagor or olhers upon such terms and conditions, either within
or bevond any period of redemption, as are approved by the
court: collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persens and expend itselfl such amounts as are reasonably
necessary to carry out the provisions of this paragraph,

Aund in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also-for all outlays for
documentary evidence and the cost of a complete abstraci of
title for the purpose of such foreclosure; and in case of any
other suit, or fegal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further fien and charge upon
the said premises under this mortgage, and al! such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclnsing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: {1) All the costs of such suit or
avits, advertising, sale, and conveyance, including attermeys’,
sulizizrs', and stenographers’ fees, oullays for documemtary
evidense nnd cost of said abstract and examination of title: (2)
ali the norevs advanced by the Martgagee, if any. far the pur
pose autholrzed in the morigage with interest on such advances
at the rate-sce Torth.in the note secured hereby, from the time
such advances are mace; {3) all the accrued interest remaining
unpaid on the indebieriess hereby secured; and (4) ail’the said -
principal money remairtio unpaid. The overplus of the proceeds
of the sale, if any, shall thén %< paid to the Mortgagor.

If the Mortgagor shall pay sad nute at the time and in the
manner aforesaid and shall abide by, raoly with, and duly per
form all the covenants and agreemen s he:ein, then this con-
veyance shali be nus}l and void and Mortgage: will, within thirty
{30} days after written demand therefor by surteagor, execute a
release or satisfaction of this morigage, and Mortxagor hereby
waives the benefits of all stalutes or laws which (egtire the
earlier execution or delfivery of such release or satisfaction by

Mortgagee.

It is Expressly Agreed thal no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee lo any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

£I892548

The Covenants Herein Contained shali bind, and the benefils
and advantages shall inure, ta the respective heirs, executors,
administrators, successors, and assigns of the parlies hereto,
Wherever used; the singular number shall include the plural; the
plurat the singular, and the masculine gender shall include the
feminine,
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¥RA Case No.: 131:5088382

Wy,

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this JLH day of _ AUGDST , 19_87, and
is incorporated into and shall be deemed to amend and supplemen:t the Mortgage,
Deed of Trust or Security Deed (the "Security Inatrument™) of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

MORTGAGE CORRESPONDENTS

oF ILLINOIS, INC,

(the "Mortgaze:™) of the same date and covering the proPer:y degcribed in che
Security Instiipunt and located at:

8913 SOUTH CONSTANCE

CHICAGO, ILLTNOTIS 60617
{Pronerty Address)

In addition to the .covenants ani 2greements made in the Security Instrument,
Mortgagor and Mortgagee further covenrnnt and agree as follows:

The mortgagee shall, with the pirior.approval of the Federal Housing
Commissioner, or his designea, declar: all sums secured by this
mortgage to be immediately due and payable if all or a part of the
property 1s sold or otherwlse transferred (other than by deviase,
descent or operation of law) by the mortjagor, pursuant to a contract
of sale executed not later than 24 months cfrer the date of exacution
of this mortgage or not later than 24 months afrcr the date of a prior
transfer of the property subject to this mortgage, <o a purchaser
whose credit has not been approved in accordance w’<h the requirements

of the Commissioner.

37 SIGNING BELOW, Mortgagor accepts and agrees to the terms aw provisions
contained in this Rider, the day and year first written.

@La.% @/Ww//zww@a—w« “(SEAL)

ORA L. OWENS/WIDOW
(SEAL)

{SEAL)

(SEAL)

12/1/86 020.9
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