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MORTGAGE 514872-1

TMIS MORTGAGE (“Security Instrument™)isgivenon OQCTOBER 26

1987 Themeasagoris SCOTT M. RUPFERBERG AND LISA D. KUPFERBERG, HUSBAND AND

WIFE

{*Borrower""). This liecurity Instrument is given to HORIZON FEDERAL SAVINGS BANR

1210 CENTRAL AVENLE

Borrower owes Lender the princir 2isum of
ONE HUNDRED FIFTY THQUSAND AND NO/100

Dollass (U § 150,000.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumsnt ( ‘Note"), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on NOVEMBEK™ 1, 2017 This Security;Instrument

modifications; () the payment of al) other sums, with irierest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borro~i's covenants and agreements under this Security lustrument and
the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following described property

LOT EIGHT (8) IN BETT'S FIRST ADDITILN TO LINCOLNWOOD, BEING A
SUBDIVISION OF THE NORTH 462 FEET OF (%“E NORTH HALF OF THE EAST HALF
OF THE WEST HALF OF THE SOUTH EAST QUAPYZR AND THE NORTH 462 ¥FEET OF
‘HE EAST 3 ACRES OF THE WEST HALF OF THE WEST HALF OF THE WEST HALF
OF THE SOUTH EAST QUARTER OF SECTION ELEVEN {11}, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRP PRINCIPAL MERID(AN, IN COOK COUNTY,
ILLINOIS.

—8:4:'-#%05

~ lr‘.A"__)

10~11-~205-017

which has theaddrecsoi 2911 LINCOLN . EVANSTON \

[Street) {City}
Hllinois 60201 (“‘Property Address'’);

secures to Lender: (a) the repayment of the deat.>videnced by the Note, with interest, and all renewals, extensions and

which is organized and exis’iny under the lawsof THE UNITED STATES OF AMERICA ,and whoseaddressis

WILMETTE, ILLINOIS /60091 (“*Lender™).

located in COOK County, Nlinois:

GLOLLGLN

0201, $17.00 MAIL

. TOGETHER WITH ail the improvemenis now or hereafter erected on the property, and all easements, rights,
afpurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Amended 6/87
@”-GF(ILI LB70m) VMP MORTGAGE FORMS » (3121203 Bt00 « (BO0IB21.729)
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UNIFORM COVEHN@FE"lgcovJ'A dﬁgr@ 3 5
1. Payment of P ipal efest; Pre d Réve=Ch s. =Bofrowerishall promptly pay when due

the principal of and inlerest on 1he debt evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 2 wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum (“Funds™} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 10 be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shail give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit tc the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower en monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury +4 make up the deficiency in one or more payments as required by Lender.

Upon paymint in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénoer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately price 20 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit «g=*i17i-the sums secured by this Security Instrument.

3. Application of I'ayments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applirJ: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest Jue; and last, to principal due.

4. Charges; Liens. B ower shell pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovir this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations iri-<n. inanner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person owed gzayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier. which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccurzc by ihe lien in 3 manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tnr ‘izn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.~{ the Property: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len to . his Jecurity Instrument. If Lender determines that any part of
the Property is subjcct to a lien which may attain priority.~vez this Security Instrument, Lender may give Borrower a
notice identi{ying the lien. Borrower shall satisfy the lien or ta'te 7.ne or more of the actions set forth above within [0 days
of the giving of notice.

S. Hazard Insurance. Borrower shalil keep the improverreris now existing or hereafter esected on the Property
insured against loss by fire, hazards included within the term “‘extendec cr ‘erage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun‘s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewalis shall be acceptable to Lender and sha'i include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires,’£oriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ta the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not letsened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the instziance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any escess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th{ itsprance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds . repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-de; <riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
frorn damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lecasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the leaschold and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonahble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

CeOLLGLS
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UNOFFICIAL CQP“@Y'@ § OCTOBER 26, 1987

LOAN NO.: 514872-1

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indeirtedness; said Mortgage encumbers real property commonly

desciibed as:

2911 LINCOL®N, EVANSTON, ILLINOIS 60201

Borrower and Lender zaree that covenant 21 of the Mortgage
shall only be given effec if the Note secured by this Mortyage
is sold or assigned, either(in whole or in part, to either the
Federal National Mortgage Assuclation or the Federal Home Loan

Mortgage Corporation and that olhzrwise the following provisions
shall apply to a release of Mortgace:

If the Federal Home Loan Mortgage Zoarporation buys all or
some of the lender's rights under' the Mortgage (or Trust
Deed) and Note, the promises and agicements in this rider
will no longer have any force of effecl.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of che release
deed, Lender shall release this Mortgage. Berriwer shall

pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

LISA D. KUFFERBERG

ower




THIS ADJUSTABLE RATE RIDER is made this .2.§T.H. .. day of . OCTOBER ... . 19.87. ... and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Frust or Security Deed (the

=Security Instrument™ of the same date given by the undersigned (the “Borrower”} to secure Borrower's Adjustable
Rate Note (the “Note™to ........ HORIZON FEDERAL SAVINGS BANK, A FEDERAL, P.Q'?E’?‘.‘*."UP!“ ..................

....................................

the Security Instcument and located at:
2911 LINCOLN, EVANSTON, ILLINCIS 60201

................................................................................................

[Property Address)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and agree as follows:

A. ADJUST/.Bi.E RATE AND MONTHLY PAYMENT CHANGES
The Note prwides for an initial interest rate of . 7.+, 8 2 ...%. The Note provides for changes in the adjust-

able interest rate .l the mionthly payments, as follows:
4. ADJUSTABLE 1*. I'EREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daics

The adjustable igtb're' rate [ will pay may change on the first day of . . ... NOVEMBER | . 19 82 ., '
and on that day every .nonth thereafter. Each dale on which my adjustable interest rate could chanae is called
& “Change Date.™

(B) The Index

Beginning with the first Chang: Tate, my adjustable interest rate will be based on an Index. The “Index” is the
weekly average yield on United Sta‘es Trasury securities adjusted to & constant maturity of years as made
available by the Federal Reserve Board. Th® most recent Index figure available as of the date 45 days before each

Change Date Is called the “Current Indov.”
If the Index is no longer available, the No (= Holder will choose a new index which is based upon comparabie in-

formation. The Note Holder will give me notice 07 this choice.

(C) Cakulation of Changes
Before each Csangﬁ Bate, the Note Holder will cai~ulate my new interest rate by adding ...... 2.500
percentage points (¢..7Y% . %) (o the Current Inde.r. The Note Holder will then round the result of this addition

to the nearest one-eighth of one percentage point (0.125374) Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new interest rate until the near Change Date.

The Note Holder will then determine the amount of the oz nthly payment that would be sufficient (o repay the
unpaid principai that T am expected to owe at the Change Date [n ‘ull on the maturity date at my new interest rate
in substantially equal payments. The result of this caiculation «i// be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes 11.875

7. a‘t’%mrcrest rate 1 am required 10 pay at the first Change Date w(l niyt be greater than ... ... % or less than
. %. Thereafiter, my interest rate will never be increased or dec ﬂ'a'cd on any single Change Date by more
of interest I have been pay’ag for the preceding 12 months. My in-

than two percentage points (2.0%) fr?lra ll}f _;gtc
terest rate will never be greater than 255 (7., %. The interese rate limits ot kis Section 4 (D) will not apply if 1

exercise my Conversion Option under Section 5 of this Note.

(E) Etfective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the {nyount of my new monthiy pay-

ment beginning on the first monthly payment date after the Change Date until the amovat of my monthly payment

changes again.
(F) Notice of Changes
The Note Holder will deliver or mai! to me a notice of any changes in my adjustable intercst rote and the amount

of my monthly payment before the effective date of any change. The notice wil! include information required by law
to be given me and also the title and telephone number of a person who will answer any question I/t y have regard-

ing the notice.

B. FIXED INTEREST RATE OPTION
The Notice provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:
S. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
1 have a Conversion Option which I can exercise unless 1 am in default or this Section S (A) will not permit me

to do 50. The “Conversion Option” is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5 (B) below,

The conversion can only take place as of the {ast day of any calendar month. Each date on which my ad}umblc
interest rate can convert 1o the new fixed rate is called the “Conversion Date”

If I want to exercise the Conversion Option, 1 mus! first meet certain conditions. Thosa conditions are that: (i)
1 must give the Note Holder thirty (30) days prior written notice that I want to do so; (ii) on the Conversicn Date,
I must not be in defauit under the Note or the Security Instrument; {iii) by a date specified by the Note Holder, 1
must pay the Note Holder a conversion fee equal to one percent {1.0%) of the outstanding principal of this Note as
of the Conversion Date; (iv) } must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion; (v) I have made no more than one monthly payment late in the preceding 12 months, and (vi)

--------

MO8




the Note Holder obtainUrN-@FiF* @:(IsAhIE re@s @P)?Y{S—ecisung value of my

house.
(B) Calkculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation’s required net

yield as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater
than 15 years, 30-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus
one-half of one percentage point {0.5%), rounded to the nearest one-eighth of one percentage point {0.125%), or
(3i)if the original term of this Note is 15 years or less, 15-vear fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus one-half of one percentage point {0.5%), rounded to the nearest one-
cighth of one percentage point {(0.125%s). If this required net yield cannot be determined because the applicable
commitments are not available, the Note Holder will determine my interest rate by using comparable
information.

(C) New Payment Amount and Effective Date
If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly

payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full on the maturity date at my new fixed interest rate in substantially equal payments. The result of this calcula-
tion will be the new amouni of my monthly payment. Beginning with my first monthly payment after the Con-
version Date, | will pay the new amount as my monthly payment until the maturity date.

{D) New Note and Mortgage

I acknowledge and agree that at the Note Holder's option, I will execute a new note (*"New Note”} and a new
mortgage (*New Mortgage™) which shall replace the Note and Security Instrument and which shall provide for a
fixed interest ri= e jual to the rate determined under Paragraph (B) above with monthly payments determined
under Paragraph (72} above and shall contain other terms which are substantially similar to those in the Note and
Security Instrument with such changes or modifications as the Note Holder deems necessary or apppropriate to
(i) reflect the fact thao v interest rate shall be fixed for the balance of the term of the New Note and/or (ii) to
qualify the New Note ana *lew Mortgage for sale to the Federal National Mortgage Association and/or the
Federal Home Loan Mor(guges Corporation. If the Note Holder requires that I execute a New Note and New
Mortgage, 1 acknowledge ar.d 7 gree that 1 shall be responsible for the payment of all costs and expenses incurred
by the Note Holder in conneciicn therewith including, without limitation, the cost of the preparation and recor-
ding of a release of the Securiiy Insirument, the cost of preparing a New Note and a New Mortgage, the cost of
recording the New Mortgage, the cist >€issuing a title insurance policy in favor of Lender with respect to the
New Mortgage and such other costs as'may be customarily charged by a lender in connection with the refinanc-
ing of a home loan.

C. TRANSFER OF THE PROPERTY OR A'SENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversicn ©ption under the conditions stated in Section B of this Ad-
justable Rate Rider, Uniform Covenant {7 of the Security Instrument is amended to read as follows:

Transfer of the Property or 8 Beneficial Interéel 1n Borrower. If all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interrst 1n Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise prohibited by federal law as of the date of this Security s7istrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender informatici rejttired by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and {0 Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the (is}. of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's
consent to the loan assumption. Lender may also require the transferee to-ciga an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises aid agreements made in the Note
and in this Securily Instrument. Borrower will continue to be obligated underibc Dote and this Security Instru-
ment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall @ive Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date *'ie notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If soriower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied o this Security In-
strument without further notice or demand on Borrower.

2. If Borrower excrcises the Conversion Option under the conditions stated in Section B 0f«kiz Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Settion.C (1) above
shali then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrumier’ shall in-
stead be in effect, ac follows:

Transfer of the Property or a Beneficial Interest iu Borrower. If all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natura! person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
fuil of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federa! law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the
Rider.

GPOLLSES

P s enet y s
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