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This instrument was prepared by:

BARRARD. CUSTER. ...........

%

{Name)
520 GREEN.BAY.ROAD ...... 1 59_@_

MORTGAGE WINNETKA, II 60093

THIS MOR T A%:E (“Security Instrument”™) is givenon .. SEPTEMBER 15,...........................oo.,
19.87...... The mortgajtos is . EL. W  MOGRATH. AND. PATRICIA A.. MOGRATH, . HUSBAND. AND. WIFE ...

............................... {"Borrower”). This Security [nstrument is given (o ....c..oiverii i,

HARRIS. BANK WINMETKA: WeBe. ................ ..., F R , which is vrganized and existing
under the laws of .. THE UNIL2D. STATES . OF. AMERICA ., and whose address i§ ««vveearieiiiiniiiiiiiioieiinens vens
520 GREEN BAY ROAD WINNE K&, IL. GO093.. ... ...t ("Lender").
Borrower owes Lender the principal su'a of ONE HINDRED .FIFTY . THREE . THOUSAND. AND. m/lOO ..............
TRAAARARREAAALRARARAARRRARY 00 (US $153,000.00........ ). This debt is evidenced by Borrower's note
dated the same date as this Security lastrunent {'Nore™), which provides for monthly payments, with the full debr, if not
paid earlier, due and payable on . LOCTOBER (L, ..2002. ... e This Security Instrument
secures to Lender: (a) the repayment of the deos evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, =/¢ls interest, advanced under paragraph 7 o protect the securiry of chis
Security Instrument; and (¢} the performance of Borr swer's covenants and agreements under this Security Instrument and

the Nate. For this purpose, Burrower does hereby mortgiuge, arane and convey to Lender the following described property
Couney, Minois:

located in ..

UNIT 2317 IN LAKEWOOD COMMONS WEST CONPAOMINIUM TOWNHOMES AS DELINEATED
ON PLAT OF SURVEY OF THE FOLLOWING DES(IJLID PARCEL: OF REAL ESTATE:

THE WESTERLY 81.50 FEET OF LOTS 12 TO 30, &.fH INCLUSIVE, IN BLOCK 3 IN
GBORGE WARD'S SUBDIVISION OF BLOCK 12 IN SIEYFIELD'S ADDITION TO
CHICAGO, IN THE NORTH WEST 1/4 OF SECTION 54, TV."NSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CUNCOMINIUM RECORDED
AUDGUST 17, 1987 IN THE OFFICE OF THE RECORDER OF DIEDS OF QOCK COUNTY,
ILLINOIS, AS DOCUMENT 87453532, TOGETHER WITH ITS UNLIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLIL/IS.

:gg?gngRAQLEOGIIEREBY GI?AN’I‘S TO THE MORTGAGEE, ITS SUCCESS00S AND j
p post ' IGHTS AND EASEMENTS APPURTENANT TO THE ABOVL
RIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FGR THE BENTELT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATIOI’:E.S‘

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS. E .

‘ ’ . . EASEMENTS, COVENANTS
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SA1D
DECLARATIONS THE SAME AS TIOUGH THE PROVISIONS OF SAID
DECLARATIONS WERE RECITED AND STIPULATED AT LENGTH NEREIN.

which has the address of .. 2317 NORTH WAYNE BANE; ..., DECHICAGD. .o
|Strem) {Cny]
Minois .AORLA............................ ("Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righrs and stock and all fixtures now or hereafter
u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Properey.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and rthat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security iascrument covering real property.

ILLINGIS —singie Famfp—FINA/F{LMC MWFQHW INSTRUMENT : Form 3014 19743

BANKERE SYSTEMS, INC. BT CLOUD. MN 38302 FORM MDD 1L 8/84
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19. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under psragraphs 13 and
17 unless applicable law pravides acherwise). The notice shal specify: (a) the default; (b} the action required to cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before che dare specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of che right to reinstate after scceleration and the right to assertin the foreclosure proceeding the neg..
existence of a default or any other defense of Borrower o acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate peyment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect a!l expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration unders paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any peried of redemption follewing judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Any rents collected by Lender or the receiver shali be appfied first to paymenc of the costs
of management of the Praperty and collectiun of rents, including, but not limired (o, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument,

21. Relesse: Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[ostrument witnous charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver 4f Homestead, Borrower waives all right of homestead exemption in the Property.

4

23. Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with ¢

this Security Instrumers, tk e covenants snd agreements of each such rider shall be incorporated into and shall amend and =}

supplement the covenants oad agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. | Check applicable 'oxles) |
[3J Adjustable Rate Rid-r XX Condominium Rider [3J 2-a Family Rider

(3 Graduated Payment R'Zer O Planned Unit Development Rider
0] Orheris) ) specify)

BY SIGNING BELOW, Borrower acceptsand agrees o the terms and covenants contained in this Security Insirumen
and in any rider(s) executed by Borrower 2nd recorded with it

X D LD Pu Mead, Seals

DANIEL W. MOGRATH —Borower

, personally known to me to be the samc personts) whose namets)  AFEE .

subscribed 1o the foreguing instrument, appeared before me this day in person, and wosnowledged chat ...
signed and delivered the said inserument as ... THEIR free and voluatary asi, tir the uses and purposes therein

set forth.

-r\v Publu:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security in-
strument, Borrower shall pay the premiums required to maintain the insurance in etfect until such 1ime as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasunable entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequencial, in connecrion with any
condemnation or other taking of any pare of the Pruperty, or for conveyance inlieu of condemnation, are hereby assigned and
shail be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Burrower. In the event of a pardial taking of the Property, unfess
Borrower and Lender utherwise agree in writing, the suins secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the wotal amount of the sums secured immediately betore taking,
divided by (b) rlxe fair market value of the Property immediawely before the taking. Any balance shall be paid to Borruwer.

If the Frogerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle’a claim for damages, Barrower fails co respond co Lender within 30 days afrer the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restorastion or repair of the Property or to the
sums secured by this srcurity Instrument, whether or not then due.

Unless Lended a=d Barrower otherwise agree in writing, any upplication of proceeds to principal shall nur extend or
pustpone the due date of (he'pnonthly payments referred w in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not (el ased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization ¢ the sums secured by this Security Instrument granted by Lender toany successor ininterest of
Borrower shall aot aperate to ezicase the labifity of the original Burcower or Borrower's successors in interest. Lender shall
nat be required to commence proceedn)s AgALNst any successor in interest or refuse o extend time fur payment or otherwise
modify amortization of the sums secuved oy this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forixarance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any righr or remely.

11. Successors and Assigns Bound; juiitand Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the svCozssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Burrower's covenants and agreemenrss #nall be juint and several. Any Borrower who co-signs this Security
[astrument but does not execute the Note: (a) is co-sig wng this Security Instrument only ro mortgage, grant and convey that
Borrower’s interest in the Prapecty under the cecms of ehioSecurity bnstrument; (b1 is not personally vbligared 1o pay the
sums secured by this Security Instrument; and (¢) agrees [ hat Lender and any other Borrower may agree «o extend, modify,
forbear or make any accominodations with regard to theoteems of this Security Instrument or the Note withoue that
Borrower's consent.

12. Loan Charges. If the loan secured by this Security Insrrument is subject to a law which sets maximum loean
charges, and that law is finally interpreted so that che interest or oins/c inan charges collected or ta be coliected in connection
with the toan exceed the permitted limits, then: (a) any such luvan charge “hall be reduced by the amount necessary to reduce
the charge (o the permitted limic; and (b) any sums already collected frdm/Borrower which exceeded permitted limits will be
refunded to Barrower. Lender may choose to make this refund by reducingthe principal owed under the Note orby making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will L troated as a partial prepayment without any
prepayment charge under the Note.

13. Legistation Affecting Lender's Rights. If enactment or expiration ofaz:plicable laws has the ¢ffect of rendering
any provision of the Note or this Security Instrument unenfurceable according to itatepas Lender, ar its option, may require
immediate payment in full of all sums secured by this Security Inscrument and may Zavoke any remedies permirced by
paragraph t9_If Lender exercises this option, Lender shall teke the steps specified in the second paragraph of paragraph 17,

14, Notices. Any notice 1o Borrower provided fur in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The noticesaall ke direcced to che Propery
Address or any other address Borrower designates by notice to Lender. Aay notice to Lender sha'l be given by firse class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower \Ary siotice provided for in
this Security Instrument shall be deemed o have been given to Borrower or Lender when given as providod in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law/a=d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inst-ument or the Note
conflicts with applicable law, such conflict shall nor affect other provisions of chis Securicy Instrument or thd Mote which can
be given effect withour the conflicting provision, To this end the provisions of this Security Instrumenc and the Nore are
declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Nore and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all ar any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Burrower is sold or transferred and Borrower is nota natural
person) without Lender’s prior written consent. Lender may, at its option, require immediare psyment in full of all sums
secured by this Security Instruinenr. However, this option shall nat be exercised by Lender if exercise is prohibited by federal
Inw as of the date of this Security Inserument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of
not iess then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securiry Instroment without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the righe to have
enforcement of this Security Instrument discontinued at any time prior o the eaclier of: (a) 5 days (or such other period as
applicable Jawn may specify for reinstatement) before sale of the Property pursuanc to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which then would be due under this Security Instrnment and the Naote had no acceleration occurred; (b
cures any default of any other convenants or agreements; {¢) pays all expenses incurred in enforcing this Securiry Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the [ien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall cuntinue unchanged. Upon reinstatement by Barrower, this Security Instrument
and the obligations sccured hereby shall remain fully effective as if no acceleration had ocrurred. Mowever, this right o

reinstate shall not apply in the case of acceleration under paragraphs 13 ar 17,

GGTLLSLS
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THIS CONDOMINIUM RIDER is made this .77
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Truu or Sct.urn) Deed (the
“Security Instrument”’) of the same dme&:vcn Ekae undcmgncd (the “Borrower") to secure Borrower's Nateto ...
................................... Harrig Bank Winnetka, NeBe ... (1he “Lender™)
of the same dale and covermg the Property described in 1hc Securny Instrument and located at:

rth Wayne Ave; Chicago, Illinois 60614.. ... FUSTORESOO et

[Property Asdress)
The Property includes a unit in, together with an undivided jnterest in the common elemenis of, a condominium project

known as Lakewood Camons West

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Qwners Association”} hoids title to property far the beneht ar use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Corliominium Obligations. Borrower shall perform all of Borrower's objigations under the Condominium
Project’s Constitwent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoiminium Project; (i) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, wher dr.e.all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurs nce. So long as the Owners Association maintains, with a generally accepted insurance carrie?, a
“master’” or “blanket™ pciizy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for (17 periods, and against the hazards Lender requires, including firc and hazards included

within the term “extended covoraje.” then:
{i) 1lender waives lie provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instaliments for bazaord insurance on the Property; and
{ii) Borrower's obligatic: vuder Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requized coverage is provided by the Owners Association policy.
Borrower shall give Lender prompl otic: of any lapse in required hazard insurance coverage.

In the event of a distribution of hazavd insurance proceeds in lieu of restoration oc repair following a loss o the

Property, whether to the unit or to common eleriests, any proceeds payable to Borrower are hereby assigned and shall be

paid to Lender for application to the sums secured hv/i b Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shal. take such actions as may be reasonable (o insure that the Owners
Association maintains a public liability insurance policy aczepiable in form, amount, and extent of coverage to Lender. N

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, payabie 1o Borrower in
connection with any condemnation or other taking of all or ay part of the Property, whether of the unit or of the common
elements. or for any conveyance in lieu of condemnation, are fie/eby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insizuricnt as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except atte! ridtice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent ta:

(i) the abandonment or termination of the Condominitir Prois=t, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or i1 tThe case of a taking by condemnation or

eminent domain;
(ii) any amendment (0 any provision of the Constituent Documents (1'the provision is for the express benefit of

Lender,
(iii} termination of professional management and assumption of self-maragerient of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by e

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, vhes, Jender may pay them. ¢ A

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security  «}
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear int<rest from the date of  «}
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower tequaiting payment.
(¥4
%3

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

PATRICTIA A. MOGRATH

Form 3140 12/83

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

BANKENS SYSTEMS NG . 5T CLOVD, MN 38302 FORM CONDO R




