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MORTGAGE

~ |
f THIS MORTGAGE (“Security Instrument") is given on OCTOBER 23 ' |

” 19 87 Themo:igagoris STEPHEN R. DOUTY, A BACHELOR |
3

E $18.00
£ (“Borrower"). This security Instrument is given ta ~ SEARS MORTGAGE CORPORATION
Py which is organized and ¢x75' g under the laws of THE STATE OF OHIO , and whose address i;

-
S 300 KNIGHTSBRIDGE P/RKWAY, #500, LINCOLNSHIRE, ILLINOIS 60069 (“Lender”).

Borrower owes Lender the princirs!sum of EIGHTY TWO THOUSAND EIGHT HUDNRED AND NO/100

o
r
S Dollais(U.S. § 82,800.00 . This debt is evidenced by Borrower's note
?ﬂ dated the same date as this Security Instrun ent ("“Note™), which provides for monthly payments, with the full debt, il not

- _ paid earlier, due and payable on NQ}ENBE 1, 2017 o This Security Instrument
C secures to Lender: (a) the repayment of the deébt e:idenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, vritk irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performarice of Barrs/'or’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gage.zrant and convey to Lender the following described property

jocated in CooK County, HNlinois:

UNIT NUMBER 164-3 "A", IN THE BURON-WELLS COMUOUMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

THE SOUTH 20 FEET OF LOT 1 IN BLOCK 2 IN NEWBERRY'S “ADDDITION TO CHICAGO, A SUBDIVISION
OF THE EAST 1/2 OF THE WEST 1/2 OF THE NORTH EAST 1/4 JF SECTIOK 9, TOWNSHIF 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COVATY, ILLINOIS

ALSO

PARCEL 2:
THE WEST 19 FEET OF LOT 13 AND THE EAST 3 FEET OF LOT 14 IN BLOG) 2 IN NEWBERRY'S
ADDITION TO CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

ALSO

PARCEL 3:
THE WEST 22 FEET OF LOT 14 1IN BLOCK 2 IN NEWBERRY'S ADDITION TO CHICAGO I SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY

ILLINOIS WHCIH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM %
RECORDED AS DOCUMENT 25206179 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE il

HEMEN -3
CO! TAX NUMBER: 17 09 210 @17 1013
ARNLF F&s of 164 W. HURON #3A (sreer) . CHICAGO (cay) s ‘;.1
Ilinois 60611 (“Property Address"); for
1Zip Codel ™

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security jnstrument covering real property.

JILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@_; 8 {IL) 1704 VMP MORTGAGE FORMS * (313)263-8100 » (BOOIS21-7291
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) equal to
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument: (b) yearly
leasehold paymenis or ground rents on the Property, il any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any, These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts af which are insured or guaranteed by a federal or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a chargé*Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funids showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-.o make up the deficiency in one or more payments as required by Lender.

Upon payrient.in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Lenler. If under paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no later
than immediately prioro)the sale of the Property or its acquisition by Lender, any Funds held by Lender &t the time of
application as a credit’agzirsi the sums secured by this Security Instrument.

3. Application of Payrients., Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ajpli_d: first, to late charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts payabl u/id=r paragraph 2; fourth, to interest due; and Iast, to principal due.

4. Charges; Liens. Boicower shall pay al) taxes, assessments, churges, fines and impositions attributable ta the
Property which may attain priority over_this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 1iv't%.¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person oweZ paymenlt. Borrower shall promptly furnish to Lender ail notices of amounts
1o be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.

Borrower shall prompily discharge any li#,) *vhich has priority over this Security Instrument unless Borrawer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contesis in good
faith the tien by, or defends against enforcement of th< lizn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part-of the Property; of (¢} secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
th= Property is subject to & lien which may attain priority-orcr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or toks 0ae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinsniy now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended zcverage'” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouuts and for the periods that Leader requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.shifl include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zoirower shall promptly give to Lender
all receipts of paid premiums and renewa! notices. In the event of loss, Borrower sizail give prompt notice 10 the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasiblc and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be iessened, tile inzurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces; paid ro Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaitlie insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds ¥o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy prriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shidiv.ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymgnts. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shali not destroy, damage or substantially
change the Property, allow the Property to deferiorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have io do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesi. upon notice from Lender to Borrower
requesting payment.

*%x " A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS
SECURITY INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE
SHALL NOT BE A CHARGE FOR 'PURPOSES OF THE PRECEDING SENTENCE."
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SEARS MORTGAGE CORPORATION
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23Rmday of OCTOBER, 1987 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Adjustable Rate Note (the “Note”) to Sears Mortgage
Corporation (the “Lender”) of the same date and covering the property described in the Security
Instrument and located at:

164 W. HURON #3A, CHICAGO, ILLINOIS 60611
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MONTHLY PAYMENTS. 1IF MY INTEREST RATE INCREASES, MY MONTHLY
PAYMENTS WILL BE HIGHER. 1IF MY INTEREST RATE DECREASES, MY MONTHLY
PAYMENTS WILL BE LOWER. 1 MAY BE ABLE TO LIMIT MY MONTHLY PAYMENT
INCREASES 10 7-1/2% EACH YEAR IF THE PROVISIONS OF THIS NOTE PERMIT ME
TO DO SO. “TE PRINCIPAL AMOUNT I MUST REPAY MAY BE LARGER THAN THE
AMOUNT 1 ORICINALLY BORROWED, BUT NOT MORE THAN 125% OF THE ORIGINAL
AMOUNT (EXCEZ T AS OTHERWISE PROVIDED IN SECTION 3(F) BELOW).

ADDITIONAL .GVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Interest Rate And Monthly Payment Changes

The Note provides for changes in the interest rate and monthly payments as follows:

2. Interest

{A) Interest Rate

Interest will be charged on unpaid principal uniil the full amount of principal has been paid. 1
will pay interest at a yearly rate of  6.95 . The iaterest rate I will pay may change.

The interest rate required by this Section 2 is th< rate I will pay both before and after any
default described in Section 7 (B) of this Note.

(B) Interest Change Dates

The interest rate I will pay may change on the first day of ~-M#7, 1988 and on
that day every month thereafter. Each date on which my interest rate could change is called an

“Interest Change Date.”
(C)» Limits On Interest Rate Changes

The interest rate I am required to pay at the first Interest Change Dale will riot be greater than
or less than  4.95 . Thereafter, my interest rate will never be increased or dzcrcased on any

single Interest Change Date by more than two percentage points {2.0%) from the ralz of interest 1
have been paying for the preceding twelve months. My interest rate will never be greatzrchan 12 95

(D) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the monthly average yield on United States Treasury Securities adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index figure

available as of the daie 45 days before cach Chanee Date is called the “Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me a notice of this choice.

(E) Calculation of Interest Rate Changes

Before each Interest Change Date, the Note Holder will calculate my new interest rate by
adding 2.60 percentage points to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-gighth of one percentage point (0.125%). Subject to the limit
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stated in Secton 2(C) above, the rounded amount will be my new interest rate until the next Interest
Change Date.

3. Payments

(A) Time and Place of Payments
1 will pay principal and interest by making payments every month.

I will make my monthly payments on the first day of each month beginning on DECEMBER,

1987 . 1 will make these payments every month until I have paid all of the principal and
interest and any other charges described below that I may owe under this Note. My monthly

payments will be applied to interest before principal. If, on NOVEMBER 1, 2017] still owe amounts
under this Note, I will pay those amounts in full on that date, which is called the “maturity date.”

I will make my monthly payments at 300 Knightsbridge Parkway, P.O. Box
500, Lincolnshire, Iliinois, 60069, or at a different place if required by Note Holder.

(B) * Awmount of My Initial Monthly Payments

Each of rav initial monthly payments will be in the amount of U.S. $ 548.10 . This

amount may charyc.
(C) Paymenit Zhnge Dates

My monthly paymer; may change as required by Section 3 (D) below beginning on the first
day of DECEMBER, 198&nd on that day every 12th month thereafter. Each of these dates is called a
“Payment Change Date.” My iwucathly payment will also change at any time Section 3(F) or 3(G)

below requires me to pay the Full Pajymsnt.

1 will pay the amount of my nevw monthly payment each month beginning on each Payment
Change Date or as provided in Section 3{r; or 3(G) below.

(D) Calcutation of Monthly Pay ncent Changes

At least 30 days before each Payment Change Nate, the Note holder will calculate the amount
of the monthly payment that would be sufficient to rer.ay the unpaid principal that I am expected to
owe at the Payment change Date in full on the maturity dte in substandally equal installments at the
interest rate effective during the month preceding the Payment Change Date. The result of this
calculation is called the “Full Payment.” The Note Holde: will then calculate the amount of my
monthly payment due the month preceding the Payment Change Date multiplied by the number
1,075. The result of this calculation is called the “Limited Faymesn” Unless Section 3(F) or 3{G)
below requires me to pay a different amount, I may choose to pay the Limited Payment . If 1choose
the Limited Payment as my monthly payments, I must give the Not< Holder notice that I am doing
so at least 15 days before my first new monthly payment is due.

(E) Additions to My Unpaid Principal

My monthly payment could be less than the amount of the interest porticii.of the monthly
payment that would be sufficient to repay the unpaid principal I owe a1 the montlly ravment date in
full on the maturity date in substantially equal payments, If so, cach month inzcmy monthly
payment is less than the interest portion, the Note Holder will subtract the amount ¢t :ay monthly

ayment from the amount of the interest portion and will add the difference to my unpaid principal.
¢ Note Holder will also add interest on the amount of this difference to my unpaid principil each
month. The interest rate on the interest added to principal will be the rate required by Section 2

above.
(F) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid principal can NEVer ExCCed 8 iimiiiimass wesimrons vagus so Vit LG EG iwenty-five
percent (125%) of the principal amount I eriginally borrowed, except where the Note Holder has, as
a result of my default in any of my obligations under this Note or the Deed of Trust securing this
Notc, advanced additional sums on my behalf. My unpaid principal could exceed that maximum
amount due 1o the Limited Payments and interest rate increases. If so, on the date that my paying
my monthly payment would cause me to exceed that limit, I will instead pay a new monthly
payment. The new monthly payment will be in an amount which would be sufficient to repay my
then unpaid principal in full on the maturity date at my current interest rate in substantially equal

payments.
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(G) Required Full Payment

On the 5th Payment Change Date and on each succeeding S5th Payment Change Date
thereafier, I will begin paying the Full Payment as my monthly payment until my monthly payment
changes again. I will also begin paying the Full Payment as my monthly payment on the final

Payment Change Date.
4. Notice of Changes

The Note Holder will deliver or mail tc me a notice of any changes in the amount of my
monthly paymeni before the effective date of any change. The notice will contain the interest rate or
rates applicable to my loan for each month since the prior notice or, for the first notice, since the date
of this Note The notice will also include information required by law 10 be given me and also the
title and telephone number of a person who will answer any question I may have regarding the

notice.

B. Transfer Of The Property Or A Beneficial Interest In
Borrowe:

Uniform Cov:nant 17 of the Security Insqument is amended to read as follows:

“Transfer of Uiz Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interezt ir-it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower 5 not a natural person) without Lender's prior written consent, Lender
may, at its option, require_immediate payment in full of all sums secured by this Security
Instrument. However, this oprian shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sesurity Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submiced to Lender information required by Lender 1o evaluate the
intended transferee as if a new loan (wer: being made to the transferee; and (b) Lender reasonably
determines that Lender's security wili-norhe impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable lu.v, Lender may charge a reasonable assumption fee as
a condition to Lender's consent to any Joan assumziinn. That assumption fee shall be in an amount
not greater than one percent (1%} of the outstandii g principal balanice of the loan as of the date of the
sale or transfer. Lender may also require the transier=e to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee (oxeep all the promises and agreements made
in the Note and in this Security Instrument. That assuspsion agreement shall contain a provision
under which the maximum interest rate of the loan as specified in Section 4(D) of the Note will be
changed so that subsequent interest rate adjustment shall nct result in an interest rate that is more
than 5 perceniage points greater than the interest rate in effcot at the time of the loan assumption.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender

releases Borrower in writing.

If Lender exercises the option to require immediate payment_ in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without fu ther notice or

demand on Borrower.

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
% ! ( M
STEVER R. DOUTY J .Bomrower

-Borrower

-Witness

-Witness

SMLU 71 Multstste 9756
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THIS CONDOMINIUM RIDER is made this 23RD day of OCTOBER .19 g7,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “*Borrower™) to secure Borrower’s Note to

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION (the “'Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

164 W. HURON #th C%ﬁr‘éﬁi" ILLINCIS 60611
The Property includes a unit in, together with an undivided interest in the common elements of, 2 condominium project

known as: HURON-WELLS CONDOMINIUM

[Name of Condominium Project]
(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Coida ninium Project; (i) by-laws,; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whei: due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard inrurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blank={"policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amcant, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
(i) Lender weives¢he provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of

the yearly premium installmei'ts ;ur hazard insurance on the Property; and
(ii) Borrower's cUiigation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that/the renuired coverage is provided by the Owners Association policy.

Borrower shall give Lender proript notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hrizard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether (o the unit or to comman clements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acce, table in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any aware. or claim for damages. direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all'or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securit)! I strument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, excest iter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomizinm Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other cagurity or in the case of a taking by condemnation or

eminent domain;
(ii} any amendment to any provision of the Constituent Docuiaents if the provision is for the express benefit of

{.ender;
(iii) termination of professional management and assumption of se f-zienagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabili y insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, 2han Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall becomie additional debt of Bor -ower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali twarvi2rest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borroyer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condoniiniam Rider.

coremnnmnnnn o { Seal)

-Borrower

vereevnnneen(Seal)

-Borrower
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