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MORTGAGE
THIS MORTGAGE (“Security Instrument”)is givenon OCTOBER 23 .
19 87 . Themorizagoris JOHN A. ANSON, A BACHELOR
e AP e - ("Borrower"). This Security Instrument is given to

, which is organized and existing

SEARS MLRTGAGE CORPORATION
under the lawsof (OHIO , and whose address is

300 KNIGHTSBNIDRE PARKWAY, LINCOLNSHIRE, ILLINOIS 60069 (*'Lender™).
Borrower owes Lendes tic micincipal sum of GNE HUNDRED EIGHTEEN THOUSAND THREE HUNDRED FIFTY AND

NO/100----——-~=‘~ewmee- Dollars(U.S. $ 118,350.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sécviity Instrument (“Note'}, which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on NOVEMBER 1, 2017 . This Security Instrument
secures 10 Lender: (2) the repayment ~f the debt evidenced by the Note, with interest, and sll renewals, extensions and

modifications; (b) the payment of all Otb:r cums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforunce of Borrower’s covenants and agreements under this Security Instrunient and
the Note. For this purpose, Borrawer does Férevy mortgage, grant and convey to Lender the following described property

located in COOK County, linois:

LOT 15 IN BLOCK 8 IN WATSON, TuicR AND DAVIS' SUBDIVISION OF THE
WEST % OF THE NORTHWEST % OF SECT)GOn 6, TOWNSHIP 39, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERID.AN IN COOK COUNTY, ILLINOIS.

3)
2N
%,
>

PIN 17-05-111-008 VOLUME NO. 582

which has the address of 1441 N. BELL AVE. R CHICAGD ,
(Stroet] (City)
Nlinois 60622 (“Property Address™);
[2w Code]

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements, rights,
sppufrtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 i1 this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83
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ges’ rroir sﬂll p‘g)mptly pay when due

1. Payment of Principal and Interest; Prepayment and Late
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) equat to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument, (b) ycarly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the esCrgw items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments ol Funds payable prior to
the due dates of the escrow items, shal) exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuuds held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay to Lender any
amount necesss y 17 make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held b’ L~nder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately p-io’ to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7 gai1st the sums secured by this Security Instrument.

3, Application i "ayments. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall buaprilied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payaole under paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Bor over shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationsin the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the perscii ~wed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: inakes these payments directly, Borrower shall premptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge aiy Yien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing Lo the payment of the obligaticn zecured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement <f the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture ot 8:::part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lica to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien c=tak= one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvimeants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exteiic’cd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in Lthe amoyin’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow®r subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard stiall include a standard morigage clause.

' Lender shall have the right to hold the policies and renewals. If Lender requires, Porrower shall promptly give to Lender
g all receipts of paid premiums and renewal notices. In the event of loss, Borrowersha!l give prompt notice to the insurance
<~ carrier and Lender. Lender may make proof of loss if not made promptly by Borrowver,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds s'alise applied to restaration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lendiir's'security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, (i, insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with ary excess paid to Borrower. Ir
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thi¢ the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the peoced=ito repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 37-dy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tne payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
. Instrument immediately prior to the acquisition.
- 6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower foils 1o perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce faws or
reguiations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest [rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

LOLLLGLY

. ’
Logaens

*A charge asscesed by Lender in coumection with Borrower's entering into this Security
Instrument to pay the cost of arn independent tax reporting service shall mot be a
charge for purposes of the preceding sentence.
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A é%\ Loan No. _09-58-93319
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SEARS MORTGAGE CORPORATION

~
Qi,f’\ ADJUSTABLE RATE RIDER
(1 YEAR TREASURY INDEX-RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 23RD day of OCTOBER, 1987 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Adjustable Rate Note (the “Note”) to Sears Mortgage
Corporation (the “Lender”) of the same date and covering the property described in the Security

Instrument and located at:

1441 N, BELL AVENUE, CHICAGD, ITLLINOIS 60622
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MONTHLY fAYMENTS, THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWERS MUST 'PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borvower and Lender further covenant and agree as follows:

A. INTEREST AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.875  %. The Note provides for

changes in the interest rate and monthly pavments as follows:
4. Interest Rate and Monthly Fayment Changes

(A) Change Dates

The interest rate I will pay may change on tiz first day of NOVEMBER 1, 1988 and
on that day every 12th month thereafter. Each date o »vhich my interest rate could change is called

a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate_will be based on an Index. The
“Index” is the monthly average yield on United States Treasury Securities adjusted to & constant
maturity of 1 year, as made available by the Federal Reserve Boara.. '[":2 most recent Index figure
available as of the date 45 days before each Change Date is called the “Crirent Index.”

If the Index is no longer available, the Note Holder will choose a néw index which is based
upon comparable information. The Note Holder will give me notice of this choire.

(C) Calculation of Interest Rate Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

2.75 percentage points to the Current Index. The Note Holder will then round the vesult of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the [irnits stated
in Section 4(D) below, this rounded amount will be my new interest rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation

will be the new amount of my monthly payment.
(D) Limits On Interest Rate Changes

The interest rate I am required to pay at the first Interest Change Date will not be greater than
9.875 % or less than 5.875 %, Thereafter, my interest rate will never be increased or
decreased on any single Interest Change Date by more than two percentage points (2.0%) from the
rate of interest [ have been paying for the preceding twelve months. My interest rate will never be

greater than 12.95
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any ghange. The notice will include
information required by law to be given me and also the title and telephone number of a person who
will answrir any question I may have regarding the notice.

B. Trausfer Of The Property Or A Beneficial Interest In Borrower

Uniform Corenant 17 of the Security Instrument is amended to read as follows:

“Transfer Of Tae Property Or a Beneficial Interest in Borrower, If all or any part of the
property or any interes! ir it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrowceis not a natural person), Borrower shall cause to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee. If the intendes wransferee meets Lender's qualification and underwriting criteria to
be approved for a new loan as we’i a: all closing conditions, Lender shall allow the assumption to
occur. If the intended transferee {ails to meet Lender's qualification and underwriting criteria to be
approved for a new loan as well as all c)osing conditions, the Lender will not allow the assumption.
Lender may require immediate paymer.< in full of all sums secured by the Security Instrument if
Lender, following the guidelines set fos<ii above, can not approve the transferee or the wansferee
fails to meet all closing conditions and therefore Lender does not allow the assumption, but

Borrower nevertheless proceeds with the sale ¢r trinsfer to an unapproved transferee.”

“To the extent permitted by applicable law, (_r.ader may charge a reasonable assumption fee as
a condition to Lender’s consent to any loan assumpt or. That assumption fee shall be in an amount
not greater than one percent (1%) of the outstanding piir.cipal balance of the loan as of the date of the
sale or transfer. Lender may also require the transfereé (v sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep ol the promises and agreemenis made
in the Note and in this Security Instrument. That assumption 2greement shall contain a provision
under which the maximum interest rate of the loan as specifiedi in Section 4(D) of the Note will be
changed so that subsequent inferest rate adjustments shall result i an interest rate that is the greater
of interest rate in effect at the time of the loan assumption plus 5 perceritage points or 12.95.”

“If Lender exercises the option to require immediate paymer in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not le<s than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withcut fitther notice or

demand on Borrower.”

By Signing Below, Borrower accepts and agrees to the terms and covenants containcd in this

Adjustable Rate Rider.

L QL 72

JOHN / ANSON -Borrower

-Witness
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& Y 14 FAMILY RIDER
Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 23RRay of OCTOBER , 1987
and is incorporated into and shall be deemed tc amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *‘Security Instrumeni™) of the same date given by the undersigned (the '‘Borrower™) to secure Borrower's Nole to

SEARS MORTGAGE CORPORATION (the *‘Lender’’}
of the same date and covering the property described in the Security Instrument and located at:

1441 N. BELL AVENUE, CHICAGO, ILLINOIS 60622
{Propeny Adaress)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bomrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the

use of the Propetty or its zoning classification. unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ‘orlinances, regutations and requirements of any govemnmental body applicable to the Property.

B. SUBORDI¢.TE LIENS. Except as permitted by federal law, Borrower shall not atlow any lien inferior to the
Security Instumeit *~ 2 perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE., Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reguird by Uniform Covenant 5.
D. “BORROWER’S RiGHT _TO REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEASFS: (Upon Lendet's request, Barrower shall assign to Lender all leases of the Propeny
and al! security deposiis made in connection with leases of the Property. Upon the assignment. Lender shall have the
right to modify, extend or terminate the exiiting leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word ‘‘iease’’ shall rican “‘sublease™ if the Security Instrument is on a [caschold.

81577304

F. ASSIGNMENT OF RENTS. Borrowe! uincenditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender 0it “nder's agents 10 collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender pr Lender’s agents. However, prior to Lendet's Notice to Borrower of
Bormmower's breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Propenty as trustee for the henchiof Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional ~crurity only.

If Lender gives notice of breach to Borrower: (i) all renis riceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied to the sums secured Xy ihe Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Propenty; and (iii) each/teiant of the Property shall pay all rents due and unpaid
1o Lender or Lender’s agent on Lender's written demand ta the teisi.

Borrower has not execuled any prior assignment of the rents and hra ot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shail not be required to enter upon, take control of or maintain<p= Propeity before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver mdy .0, so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other’ririt or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secu #Hy  Instrument js paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nots or agreement in which Lender has
an interest shalt be a breach under the Sccurity Instrument and Lender may invoke any of the remedies permiited by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this_1-4 Family Rider.

POCLLGLS

............................................ (Seal)
-Borrower
........................................................ (Seal)
-Bortowet
38
L, 8'.?3'5'3 ...................................... (Seal)
e md
’G# —-
.......... B 3@ . .. (SERY
53 £8 Borigwpr
Sxel
2 £
MULTISTATE 1-4 FAMILY RIDER — Fannle Mas/Freddie Msc Uniform Ingiwbest FORM 3170 10-85
m o To Reorder Cal Greet Lak e Bugaass Forme. nc
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