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MORTGAGE
THIS MORTGAGE (“Security Instrument”} is given on SEPTEMBER 11 ,
1987  Themoipagoris STEVEN EICTOR BING AND CARYN MARIE BING, HUSBAND
AND WIF

{“Borrower"). This !ecurﬁ{lnslrument is given to
ALUMNI MORTGAGE SERVICES, INC. .
which is organized and existing under thelawsof  ILLINQIS , and whose address is
NAPERVILLE IL 60566
(“"Lender™).

1300 IRCQUOIS DRIVE STE. 245
Borrower owes Lender the princir-sumof ONE HUNDRED SIXTEEN THOUSAND EIGHT HUNDRED
AND 00/100 *Arthafhhakh s SAXRAARNARRANREEAXRNRAAARRANRE
Dollass (U.S.$116800, 00 Y. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum:nt (‘Note"), which_provides for monthly payments, with the full debt, 1f not
paid earlier, duc and payable on OCTOBER 1 201 7p This Security Instrument
secures to Lender: (a) the repayment of the debr tvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ipierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performarice of Borrow ci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described property
County, Itlinois:

Jocatedin COOK
LOT 2-21-1 IN "ACACIA UNIT TwO", BEING A SUGZ(VISION OF PART OF THE
T . RANGE 12, EAST OF THE

NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 38 NORT*
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT /(H<REQOF RECORDED APRIL

27, 1971, AS DOCUMENT NO. 21460829, IN COOK COUNYY, ILLINOIS.

Cw-1913] £0O

13660520

*4MORTGAGE BEING RE~RECORDED TO ADD PLANNED UNIT DEVELOPMENT RIDERW***%

. £0.
18-20-107-069 (H e - «
o,
Jgn

INDm HEAD PK. "

IST AKIZRICAN TiTLE order §

« pich has the address of 5 STONEHEARTH L@NE
treat)
Illinois 60525 (“Property Address™);
[2ip Code)
TOGETHER WITH all the improvements now or hercafler erected on the properiy, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. Ail of the

foregoing is referred 1o in this Security Instrument as the “Property.”
BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gemerally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

form 3014 12/83

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT
VMP MORTGAGE FORMS « (313} 792-4700 = (800) 521-7281
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1. Payment of Principal and Interest; Prepayment and Late Charges. Horrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nete.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument. (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yeariy
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, ¢ither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the E4inds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neceszaiy.’ 0 make up the deficiency in onc or more payments as required by Lender.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Vender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately piioric the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agzir=<t the sums secured by this Security Instirument.

3. Application of #ayments. Unless applicable law provides otherwise. all payments reccived by Lender under
paragraphs ! and 2 shall be a;splicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl: uider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borzower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay {hese obligations i=/(F¢ manner provided in paragraph 2, or if not paid in that manaer, Borrawer shall
pay them on time directly to the person’owed-nayment. Borrower shall promptly furnish 1o Lender all notices of amounts
1o be pzid under this paragraph. 1f Borrow'er makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liea which has priority over this Security Instrumeni unless Borrower: {a)
agrees in writing to the payment of the obligation rect red by the lien in a manner acceptable to Lender; {b) contesis in good
faith the lien by, or defends against enforcement otk lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien t¢ thi Security Instrument. If Lender determines that ary part of
the Praperty is subject to a tien which may attain prioriiy_ovsr this Security Instrument, lL.ender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike ane or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improve-aelits now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extendey o average™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Al!l insurance policies and rencwals shall be acceptable to Lender aid shril include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; orrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower thai) zive prompl nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe..

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal’ be'applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, ilie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xcess paid fo Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that.*lie/nsurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceda 16 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail hot extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 of change the amount of tne payments. 1r
undcr paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Rorrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, pnying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.

ngue‘.u& PANFATA




375'7?326

8753981

UNOFFICIAL COPY

L1 30 ¢ sydesSeind Japun uoneis|eoae Jo ased 211 Ut A|dde 10U jjeYS 21RISUIE1 O YA S DRSO PRI
[EY UOIERIA[DIIIE OU JI ST 24110312 £]|Nj UlRWAL [{eys Q1Y Pandas suonedqo 241 puUR JUBLUNIISUT £1INDAG siyl anollog
Aq wswaeisuas vody pafueyoun dNLNUOD JjRYS JUIUINIISUL fiunoag syl £q pasnosas swns ayy fed o1 uowedigo
s Jamoulog pue Kuadosd sy w sy s sapuay luswinasug A3ansag siy) Jo Ul A1 eyl dansse o) annbar {jqruoseas
Avul JapusT SB UONIIE YoNs SANT (P) PUT S99} SAFUIOIHIE I{QRLOTED. 'O} IR 10U INng ‘Buipn)om quawnisul £UNG
siyt Suiasojua ur pasrnow sasuadxa e sked (5) suawaaide Jo siueudaad 13410 Aue jo Jnejap Aue saund (q) PILINSd0
UONTIZ[300T OU PEY 210N AY) PUE JUSWRISU] AJLINIG SIf JIPUN S0P 3Q PINOM U YdIYm Sas ([T 19puT sird (v)
:12M0110§] 1EY) 218 SUOIIPUDD FSOY I, "1UIWNIISU] £3IN22g sl Swsaojua Jupwdpnf e Jo £11ua (q) 10 UdWNISY] Liundag
S(Y1 uf pauitiuoa Hjes Jo Jomod Kue o) wensind £tiadold 31 JO S18S 210§3q (JUIWIIMISULSL 10 £ads fvw mep srqeodde
se pouxd JM10 Yons 10) sAep § (R) JO Io1{1ed 31 M Jold ) Aue 1B PanUIUOSSIP IUIUNIISU] AIINDRG SIY7 10 A0
aary 01 YL 3y 2ARY ||BYS 13MOLIOY ‘SUGHIPUOD UIFLIZD K123L 1OMO0LI0H J]  "NIBISUIY 01 1Y s, damou109 "4l
-13M0110g UO PUBLISP 10 35110U JaY HINJ INOYILM 1uMUNIISUY A1UNIDG SiY) Sg pminuad saipaway
Kue oA few Jopud] 'pouad siy Jo uonesidxa sy 01 3oud stuns 2534; Led 0] s{1e] JoMOLIOH j] "IUIWNIISU] A3andag s
AQ pa1ndas Swins |8 Aed 1SNW 19M0IIOH YITYMm tiyHim PI|IBLL 1O PAIDATSP ST 3510U 3yl 1P 3Y) LWOJ) SLep Of UeYl 8831 10U Jo
powad B ap1acad JjeYs 30110U 3y | "UDTIRIS[AOIY JO 32710U J13MO0L110H 218 |eys 12pua 1 ‘uondo S1Y) $ISIDIAXI 1DPUAY Y|
JUSU ISU] ANINIAG SIY) JO JIPP 215 10 SE ME) |RIApDA)
Aq panqiyoad st as1019%9 1 12pud ] AQ PISISIAND 3Q WU |jRYS uondo SIY) "ISATMOH IUAWNISU] AIN03G syl Ag painnas
Swns JJe Jo |0y ut uawied seipawan anbas ‘uondo si e ‘Aew I3pUIT IUASUOD UaTILiMm Joud § 1PUTY INoY M (tosiad
{2IN1RU B 10U S1 S240110g PUE PAII3JSURI] IO PIOS §1 J2MOLIOY U 1S3Latul [pioyauaq v ) 40) PRIIYJSULI] 10 PIOS K111 U 183033UL
Kue 30 Ausdoiq oy jo med Auw Jo {iB J]  "IIMOLIOH 1l }S3IIJU] [ERYIUIY ® 20 Alaadoag A o sajsuml), L[
UBWNAISUT FAN39S SIE3 JO puB 210N 31 Jo Adod paulojuoz suoc uaAtd aq [[eys 1omollog  "Ado)) sJasodlog ‘9f
*2]QEIFAIS 2 01 PAITEOIP AT ION
341 pUB JUAWARLSUTSIIN02S S1Y) JO suotsiacad ay) pus sig) o “uosIA0Kd FundIYuod a1l INCIM 1032 u3A1d 5q UED Yoiym
310N Y} 20 12w 117 uy A1IN3S SIYT JO SUOISIACLd JIYI0 1DIYT 10U [{RYS 1D1YUOD YIS ‘ME| apqeatpdde gum SUod MON
3l JO IUIWNIISU] APANIag SIY) JO ISNBYD JO UoIsTA0dd AUB IBY) JU2A3 31y U] *PAE30) S1 Lusadold A Ydiys ut uonMpsunf
aY1 JO MB[ 2] PUR ME; PP} £G PIUIDAOR 2q [BYs WWAWNNSU ANINIPG SIY ] "AI|IQBIAIS ine] Bujuiaao g
‘ydesfered <y u
paptaosd sB uaaid usym JapUd7, SO JIMOLIOE 02 U2 UD3Q SABY 0) PAWAIP 3q ||BYS IUAWNNSU] £113n55G s1Yy1 V1 10) paptacid
251100 A0V 15401108 0 310U AC $312uBISIP J5PUDT SSIIPPE LAYI0 AUR JO UIRIY PAIEIS SSIPPE 5,I3PUAT O] |IPLW SSED 15y
£q uaa18 aq [|EYS JPPUST 01 32410U AUy “JIPUIT O1 D10V AQ SMBUTISIP JIMOLI0g SSIIPPER 13YI0 AUR JO SSAIPPY £31adosg
Ayl 01 PRSP A RS IDUOU Y[ PO JDYIOUB JO D sasinboa me] 3jquonjdde ssajun pIvwW sseiD 183y Ag 31 Sugpiew
£q 10 1 BuLIAANAD AQ AT 3q [[BYS TGPUNIISU] A)LINS3G SIY) UL J0) PIPIACSd Jamollog 01 3dNoU Auy  ‘S3INION 1
L1 ydeaBraed
J0 ydeiSraud puoses i ur payroads sdais oy =79l (JeYs J9PU] ‘UoNdo SIY1 $IFIDIIXD 13pUI] I “61 ydeiBesed £q parniunsd
$21paWas AUT 3)oAUL ARW PUB JUSWANSU] ATdNDIG SIl Aq paanoas swuns (e Jo {{nj ui 1wswked ayeipaswu asnbas few
‘uondo sit 1E $33pua-T ‘sSWaal Sit 01 BUIPIOOSE 310LP2I0JUIUN JUSWNIISU] AINO2S S1Y1 10 30N A1) Jo uoisiacad Aue FulIapual
30 1ays ays swy sme] dquandde jo uoneudyi b0 UMWV Y] sIy31y §,23puay Buipdayy uonssBay g1
210N Y3 Japun afleys 1uswiledsid Auw nogimm Juasurirdsud (enred
v s pa1eas) 2q 1M uonanpas s [ediound saanpas pungRz g1 temolsog 03 1udwAed 1330p ¢ Fupjew Aq 10 310N A1 J3pun
pamo jediouurd 241 Sudnpos AQ punJal StY) SYEW O} T D0LL AW JIPUFT “IIMOII0G O) PIPUTY3L 3q [fIm Situy panuad
POPa3IN3 YDIYM IIMOII0E WOIJ PAIDI0I APBII[E SWNS AUB.(Q) pUe u] pannuaad ays 03 a810ys ay) asnpad o1 A1TsEAdIU
unowe ayt £q paonpor aq [1eys 3Breys seol gons Aue (v, Yo7 csnwn] ponruaad sy Pasox’d ULo] M Hm HoldAULOD
Ul p21oa)03 3q 0} 10 Paoajjod safzey> ueD| JIYIO JO 1SPIANLL Yr 1eyl o5 pMRAdIRU) AjjBuy S1 me) aey) pue ‘safurys
UBO| WIAWIXRL S195 YOIYAa ME| 8 0) 1520qNs S1IURUNIISU] AIUN3eS SN AQ paIndas yeoj 2yl §]  saduey)y usol 71
JUSSLOD S, Jamoaiog eyl
INORIIM NON 31 IO AWKAISE] £11IN03G SIY) JO S A3 01 paEdal viia suonepouwnuosde Aue el 10 183QI0) ‘AJIipow
‘pusxd o} 3318w Lew 1dmollog Jaylo AUB PUE JPPUIT 1By saufe (o) pug rawnaisu] ANIRNSE SIY) AQ PRindas suins M)
Aud 01 pa1edijqo Ajjeuosiad jou st (Q) FURLUNIISU] AILTIIRE SUJ) JO SULII] AY| JApUN £113d01d Y Ul IS3IDIUE S IamMONI0] 1BY]
A3Au03 puw juead ‘9fefuow o0y £juo Judwnnsuj L11an33g s1Yl FuluBie-0o s1{2) “LI0N 21 IINDAX 10U SIOP ING JUBLUNTISUT
A1undag siy3 sudis-09 oym Iomollog Auy ‘[5aA38 pu 1u10( 3q [[eys SIUW IR % SIUBUSAOD § Jamoitog ‘L) udeaBeied o
suotsiaoid ay) 01 193{qns ‘1emoLI0f PUR J5PUST JO SUBISSE PUR SIOSSIDONS IY3 IYILNY AP PUIQ (|BYS HIawnssu] Auanosg s1ys
JO Siuatuaafe pue SJUBLDACY 2y  ‘sJduBis-0) {AJ[IQEI] [B30A2G puUE JUjOf ‘puncs] cBrggy PuUB SI0SEIIINGS [T
-Apawas 10 1YTis Auw JO ISIIIXD 31[1 3P 03d 10 JO 13A1EM € 3G 10U JJBYS
Apawos 10 1YFu {ud FUISIOI3X3 UY 12pUDT AQ IDURIBXI0) AUY "1S2J33U1 UL SIOSSIDINS §,134,00f 10 Jamoliof jemduo ayy Aq
SpBUWI PUBLLAP AUR JO UOSEDI AQ JUSWNIISUT AILUNISE SIYL AQ PRINOIE SLUNS 3} JO UONBZILIOWE £ oW J5IMIAY30 JO 1wawded
10j U] PU3IX3 0] 3SNJaJ 1O ISIIUL UL 10s505ns Aue suteBe sBuIPIR00sd F0UAWWOD 0] PANDII 3q 10U [IRYS ABPUST]
-JS3U21UM Ul SIOSSITINS § 19MOLIOH 10 J2mo130g jeurBiio ay) jo Supiqey oY) 2583131 01 310 10U W 12MOLI0g J0 1SN UL
w1 J0s5300ns Aue 01 Jpu Aq pauesd juswngisu] L1UN09G SIY) AQ PAINIIS SWINS Y JO UONE7OWE JO donedyipow
30 juswfed 30§ W Y] JO UDISUIIXT  “IIA[UAY ¥ JON JIPUIF] AQ IDUBIBIQIOL PISEI[IY ION Jumdilog 01
-sjuswded ysns jo Jwnowe 543 a8uey>d 1o 7 pue | sydeadered w03 paiiages siuawded Afucw 3y Jo S13F AP WD auodisod
10 pua1x2 10U [[eys (ediouud 01 spasdoid jo uoesydde Auw ‘Bunim ul 33158 ISIMIINI0 12MOIIOY PUT JAPUS [ SSAUST
0P UAY? 10U IO ISYIDYM JUIWNIISUT A11IND2E SIY] £Q PAINDIS sIns Y1 O
30 Auadoig sy jo 1edal 1O UCHRIOISII 01 32112 ‘uotido sH 1 ‘spadsosd aya K|dde pue 133(]05 0) NBZLIOYINE S| JApURT uaard

* 1991101 21 MLP Y} 19T $A¥P Of TMIA IDPUST Oy Prodsar 0y SITe] IOMOTICH “saBuurep JOf wIB[o ¥ 311135 JO PIEME IR e

01 SI2JJ0 JOUWAPUOD Y1 18] IIMOLI0F 01 Japud] £q 22101 32)5E 1 10 '1amoliog &g pauopuuqe s) Asadoad oyl J]
-1amoliog o) pred
aq [{eys asur(Eq Auy “Buniel 21 21043q ApRreipauwiwt Auadoad Y Jo an(EA 1TW HEY 341 {Q) £Q PaPIAIP ‘Fune) 2yl 210jay
A|P1RIP3LLWL PAINDIS SWNS YT jO 1WNOWE 1210) 3y (B) :uohdes) Buimoljof ayi Aq patjduinw spaadosd ayl Jo wnowe Hy)
Aq poonpal aq JJeys Juswiniisu] £1L1N3g siy) £q paInads swins 3yl ‘Fuzum vt 3318 251MI2110 L2pUIT PUR J3MOLIOE SSIUN
‘Auadoid ay1 jo Fmxe) jended e jo 10543 Y1 U] “Jamossog 01 pied $$30%3 AUR HIIM ‘NP UIY] 10U IO JIYIBYM JUAINIISU]
£ianoeg siys £q pasnoas swns 2y o1 paydde 2q [reys spaadsvad ay) ‘Kuadoig ayl jo Suiye) (2101 & JO 1UAAD 2Y) U]
-a39puay 01 pred aq (jeys pue paulisse
£Qazay 3JE *UCLIBUWISPUOD JO NAN| UL 0UBK3AU03 J0) JO *A1adoid 3Yi go ped Aue jo Buiye) 13410 10 uohietmWISpUGD Lue
YUa Ua1322uLoD U1 [BRUANDISUND 10 133.1p ‘safewep Joj WL 30 pirme Aue jo spaadoid 3yl "UCHEGWIPUOD) 6
‘uotaadsul ay) 10) 3snes 3jqrUOSES Fulkjioads uonsadsul e 01 1oud 10 JO AW Y] 1T IdYOU dmasiog 34T jeys
1pur] Auadosg ay) Jo suonoaddsul pue godn SaLIUS AQRUOSERI YR Avw 1ue8e st Jo Japua]  fuopdadsu) g
-me) 2jgeanddy 20 JuNWIIZB UM S IIPUITT PUR S ISMOIIOH YA 2DUTPIOIDE UL EJJVUIINIZ] 2JUTINS
341 10j J2wa1inbal 3y S8 3w YONS {HUN 1239 UL DUTINSUT Y1 uigjutew O} paimbas swimwaad 2yi Aed peys 2omollog
quawnaIsu] ALUNAg sig) Ag painass uwol sy Furyevw Jo uonIpuod B st dsuminsul afuBlow paiainba sapua j)




- UNOFFICIAL COPsYa e

ADJUSTABLE RATE RIDER
(3 Year Treasury Index—Rate Cape}

sEPTEMBP‘:R . 19, 87,, and is

TIIS ADJUSTADLE RATE RIDER is made this .22T.. day of ... SERIo
incorporated inlo and shall be deemed to amend and supplsmcnl the Mortgage, Deed of Truu or Secunly Deed (the
“Sccurily Instrumeat™) of the same dalc iven by the undcrsnancd élhc “Borrower") 10 secure Borrower's Adjusiable
Rate Noie (the "Note") to.. MR GAGE SERV I CE S TN o ittt s ars b s pas pesbs e siaee e s sm g batesn
sernee (the “Lender™) of the same due :nd covcnng thc prop:rly descnbrd in

;?.uc S«un;y instrument and to;alcd an
2 STONEHEARTH. LANE.L INDIAN HEAD PARK, ILLINOIS Q0325 i e crsncens o o
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THC DORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWEFR MUST PAY.
ADGITIONAL CLvENANTS. Inaddition to1he covenanis and agreements made inthe Security Insirumen, Borrower
and Lender further ouvenant and agrec as follows:

A. INTERFST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for Lainitial Interest rate of ... 8Ba30......%. The Note provides for changesin the interest rate and the

manthly payments, as felovs:
4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dales
The interest rate | will pay mi;-¢hange on the first day of .2ETORER.QLeriicinicienns 19,98 3nd on that day

every 16th moath thereasfier. Each d2i on which my Interest rate could change is catled a3 *Change Date.

(D} The fadex .
Beginning with the first Chanpe Date, nyinterest rale will be based anan Index. The "lndux™is the weckly average
yicld on United States Treasury securities adjusicd (o a constant maturity of 3 years, as niade availuble by the Federal

Rceserve Board, The most recent Index figure avoilable as of the date 45 days before cuch Change Duate is called the

“Cvurrent Index.”
1f the Index is no lunger avoilable, the Notc Holder will chovse v new index which ix buyed upon vomparable

information. The Noic Holder will give me notice of this choice.

tC} Caleulation of Changes .
i ing ... THO. AND THREE....

Before each Change Date, the Note Holder will ealcuisie my new intereit rate by adding
) 1o (' Current index, The Note ‘Holder will then round the

OUARTERS . cvuveererrnnss pereentage points {2407,
result of this addition lo'the nedrest one-cighth of one percentage prirt (0.115%).

2(D} below, this rounded nmount will be my new interest rate vati! the next Change Date.

. The Note tiolder will then determine the amount of the monthiy payment that would be sufficient 1o repay the
unpaid principal that | am expected Lo owe at the Change Date in fult'sn the maturity dale al my new interest raie in
substantislly equal payments. The result of this calculation will be the niw amount of my monthly payment.

{D) Limils on Inlerest Rate Changas
The interesirate | ain required to pay at the firsi Change Date will not be greuvs than, ...10 90 verennZo0r Jets than
8290 ... Thereafter. my intercst rate will never be incrensed or decreases or'any smgle Chan:e Date by more
tl~~n two pereentage points (2.0%) from the rote of interest F have been paying (or the'freciding 36 months, My intcrest

rate will never be greater than .., 13:90 e B,

{E)} Efcctive Date of Changos
Ay new interesi raie witl hecome effective anench Change Date. Fwill pay the amaunt a’ my asw imnnthly payment
beginning an the first monthly payment date nfier the Change Date until the amount of my morih!y aayment chanpes

Subject ta the limits stated in Scevion

again.

{F) Notice of Changes

The Nute Holder will deliver or mail Lo me 2 notice of any changes in my interest rile and the amuuncol my munthly
paymernt bufare the elective dute of any change. The notice will include information reyuired by law to be given nie and
alse the titdle and telephone number of & person who will snswer any question | may have regarding the notice,

U. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROVWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfcr of the Property or a Reneficinl Interest in Barrawer, Ifallor.any part of the Property or anyinterestinit is
oid or transferred (or if & benchicial interest in Doreower is sold or tronsferred and Burrower is not 3 astural person)
without Leader's prior writien consent, Lender may, at ite oplion, require immediatc payment in full of all sums secured
by thiy Security Instrument. However, this option shatl not be exercised by Lender if cacreise is prohibited by federnl luw
3t of the date of this Sceurity Instrument. Lender also shall not exercise this oprion if: (a) Dorrower cavtes to be
1ubmitied 10 Lender informution reyuired by luender to cvaluate the intended transferca 35 if 2 pew Joan were being misde
10 the transferee; nnd (b} Lender rensonobly determines that Lender's security will not Le nmp:ned Ly the loan
attuription and that the risk of a breach of any covenauat or agreement in 1his Sccurily Insirument is scceptadle 1o
Lender.
To the eatent permitivd by uppficuble law, Lender may churyge a reasonable feg a5 3 vondition to Lender't content (o
the loan assumprion. Lender may nlso require the transferee o 5ign un assumplion agreement that is acceplable 10
Lender and thar oblignies the trunsleree 10 keep alf the promises and agreements made in the Note and in this Sccurity

Insirument, Borrower will cominue to be obligated under the Nole and this Security Inxtrument unless Lender retesses

Burrower in writing.

fForm J114 7:88
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—_— THISPLANNED UNIT DEVELOPMENT RIDER is made this day of SEPTEMBER L1987 |
and is incorporated 1n1o and shall be deemed 10 amend and suppicmenl the Morigage, Deed of Trust or Security Deed (the

"Security Instrument’) of the same date, given by the undersigned (the “*Borrower") to secure Borrowet's Note to
ALUMNI MORTGAGE SERVICES, INC.
{the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at.

%5 STONEHEARTH LANE, INDIAN HEAD PARK, ILLINOIS 60525
|Property Agdress|

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilitics, as described in  LOT 2-21 IN "ACACIA UNIT TWO", BEING A SUBDIVISION
OF PART OF THE NORTHWEST % OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 27, 1971, AS DOCUMENT

ﬂO . 21460829, IN COOK COUNTY, ILLINOIS.
(the "Declaration™). The Property is a part of a planned unit development known as

{Name of Plaaned Unit Development]

{the "PUD") ke Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the corimon areas and facilities of the PUD (the “Owaners Assaciation™) and the uses, benefits and proceeds of

Borrower’s interest

PUD COVENA TS, In addition to the covenants and agreements made in the Security [nstrument, Borrower and
Lender further covenant 7:.d agree as follows:

A. PUD Obligativn.. Porrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent’ Oiacuments™ are the : (i) Declaration; (i} articles of incorporation, trust instrumenl or any
equivalent documnent which crear =5 the QOwners Association; and {ii1) any by-laws or other rules or regulations of the Owners
Association. Borrower shall prompiy pay. when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as th-Owners Assocnatmn maintains, with a generally accepted insurance carrier, a
“master”™ or “blanket” policy insuring the Proparty which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against tive iarards Lender requires, including fire and hazards included within the term

“extended coverage,” then:
(1} Lender waives the provision in Uniforin Covenant 2 for the monthly payment te Lender of one-1welfth of

the yearly premium installments for hazard insuranct on the Propesty; and
(ii} Borrower's obligation under Uniform Corenant § to maintain hazard insurance coverage on the Property is

deemed satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any laps¢in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance procecas i lieu of restoration or repair following a loss 10 the
Property or to common areas and facilities of the PUD, any proceeds p~. zable to Borrower are hereby assigned and shall be ‘F‘
paid to Lender. Lender shall apply the procecds to the sums secured'by the Secunty Instrument, with any excess paid to ~A

O -719/2/

Borrower. -3
C. Public Liability Insurance, Borrawer shall take such actions as may be reasonable to insure that the Owners =~
Assoaciation maintains & public liability insurance policy acceptable in form, aniouvit. and extent of coverage to Lender. Ted
in #9

D. Condemnation. The proceeds af any award or claim for damages, direc( o1 consequential, payable t Borrower in
connection with any condemnation or other taking of all or any part of the Property ¢ th: common areas and facilities of the -
PUD, or for any canveyance in lieu of condemnation. are hereby assigned and shall b 5aid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Sccurity Instrument as provided in Unifornd Covenant 9.

E. Lender's Prior Consent. Borrower shall not, cxcept after notice to Lender arnd with Lender's prior wrnitten

consent, either panitton or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or terminationrequired by law in the

case of subsiantial destruction by fire or other casualty or in the case of a taking by condemnation oreravent domain;
{ii} any amendment 10 any provision of the “Constituent Documents™ if the provision is 70 the express benefit

of Lender;
(iii) ternunation of professional managemens and assumption of self-management of the Ownels Assaciation;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unaccepiable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph ¥ shall become additional deb1 of Borrower secured by the Security
Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions conlained in this PUD Rider.

— (Seab 62&1’/ wm% —_ (Seal)

STEVEN VICTOR BING f -Borrowar MARIE BING -Borrower
{Seal) _— {Seal)
-Borrower -Borrower

Form 3150 12/83
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