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[Space Above This Line For Recarting Data}

Loan # 902592
MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon October 23rd

1987 Theinori agoris
GAYLE A FINK. A SINGLE WOMAN NEVER MARRIED

(“*Borrower™). This Security"Instrument is given to
UNIVERSITY SAVINGS A0 LOAN ASSCOCIATION ) '
which is organized and existing wider the lawsof the State of Illinois ,and whose address is

\\\ 5250 SOUTH LAKE PARK LVFIIUE, CHICAGO ILLINOIS 60615
('Lender™).

Q Borrower owes Lender the principalsumof Fifty-twe thousand and NO/100 = = = = = « = ~ = =

Dollars (U.S»  52,000.00 ). This debt is evidenced by Borrower's note

T dated the same datc as 1his Security Instrument.(*Note'™), which provides for monihly payments, with the full debt, 1f not

v paid earlier, due and payable on  November 1st, 2017 This Security Instrument
G secures to Lender: (a) the repayment of the debt e-«’enced by the Note, with interest, and all renewals, extensions and

~y modifications; (b) the payment of all other sums, withinielest, advanced under paragraph 7 1o protect the security of this
\_ Security Instrument; and (c} the performance of Borrow(r s covenants and agreements under this Security Instrument and
~__ the Note. For this purpose, Borrower does hersby mortgage, piant and convey to Lender the following described property

located i CHICAGOD, CDOK

County, Illinois:
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which has the address of 1555 N smqpqgge;h TERRACE #512 qﬁﬁ;p,co

Illinois 25064

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier 2 purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Properiy.”

BORROWER COVENANTS that Horrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Rorrower warrants and will defend generally the title 10 the Property aguinst all cluims and demands, subject 1o uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform securily instrument covering real property.

(*'Property Address™);

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNEORM COVINANTS  Borrower and Lender covenant and agree as (ollov

1. Payment of Principa! and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the priscipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. untit the Nate s paid in full. a sum CFunds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atfain prionty over this Sccurity Insirument (b} yearly
leasehold payments or ground rents on the Property, if any. (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurafice premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shail be held in an institution the depasits or accounts of whick are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shal apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inierest to be paid, Lender shall not be required to pay Borrower any fnterest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Furids showing credits and debits to the Funds and the
purpose for which each dehit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's Option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of e Fr.nds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar; 0 make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of a)) sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by-*erider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior/n the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agiiost the sums secured by this Security Instrument

3. Application orPiycents.  Unless applivable Inw provides otherwise, all payments revetved by 1ender under
paragraphs | and 2 shall be azipled: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note: third, to amounts payably wider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borroyer shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priofitv/0v&r this Security {nstrument. and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i« the manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person ojved payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. IT Borroveer makes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sec“rad by the lien in a manner acceplable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of tlie Jien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enfarcement of the lien or forfeiture of any fart df the Property: or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Security Insteument. IF Lender determines that any part of
the Property is subject to a lien which may attuin privrity (over this Security Instrument. Lender may give Borrower a
notice idenufying the lien. Borrower shall satisfy the hien or tak’one of more uf the actions set forth above within 10 duys
of the giving of notice.

S. Hazard Insurance, Borrower shail keep the improveinertsinow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun‘s"and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and spz!l include a standard mortgage clause.
Lender shal! have the right 10 hold the policies and renewals. If Lender requires. Brrrower shall promptly give to Lender
al) receipts of paid premiums and renewal notices. In the event of loss, Borrower shzil pive prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Bosrower:

Unless Lendci and Borrower otherwise agree in wriling, insurance proceeds shall belapplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. {f the
restoration or repair is not economically feasible or Lender's security would be lessened. the fasuvance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due. with any cxcrscpaid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the yisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procecds/to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-diy period will begin
when the natice is given.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Barrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisilion shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreemenis contained in thus Security Instrument, or there is a fegal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Tnstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon natice from Lender to Borrower

fequesting paymeni.
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If Lender required morigage insurance as a condition of making the loan secured by this Securnity Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in gccordance with Borrower’s and Lender’s written agreement or applicable law.

8. lInspection, Lender or its agent may make reasonable entnies upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeciion specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connecnion with
any condemnation or other taking of any part of the Property, or for conveyvance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secired by this Security Instrument, whether or not then due.

Unless L=nider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the ducuate of the manthly payments referred 1o in paragraphs | and 2 or change the amount of such paynrents.

10. Borrotcer Not Released: Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amurt.zation of the sums secured by this Security Instrument granted by Lender to any successor in
interesi of Borrower/sh>if not operate 1o release the hablhw of the original Borrower or Borrower’s successors in interest
Lender shall not be requii<d. 10 commence proceedings against any successor in interest or refuse to extend nme for
payment or otherwise modify arortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciide the exercise of any right or remedy.

11. Successors and Assigns guvund; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind an< binefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ~greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note (a) s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undar *he terms of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument: a-.d (¢) agrees 1that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with rezard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the Joan secured by 1kis Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (k) ar.y sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cndoss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a arvid reduces principal, the reduction will be 1reated s a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment(or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenfarZcable according to its terms, Lender. at 1ts option,
may require immediate payment in full of all sums scecured by this Securi’y Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the szeps spectfied in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another methow. Tae notwee shall be directed to the
Praperty Address or any other address Borrower designates by notice 1o Lender. Any notwee to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by (witice to Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower orLender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fearsral/ Iz and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secririr, Instrument or the
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Security lristzument ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity 'nstrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial nterest in Borrower is sold or transferred and Borrower is o) a naturad
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal fuw as of the doce of chis Securicy Irstramene.

If Lender exercises this option, Lender shall give Borruwcr notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain canditions, Borrower shadl have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ol (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contimned in this
Security Instrument; or (b) entry of a2 judgnient enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b)Y cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not imited 1o, reasonable artorneys’ fees: and (d) takes such action as Lender may
reasonably reguire 1o assure that the hien of this Security Instrument. Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrow o, this Security Instrument and the abligations secured ferchy shall reman fully effective asaf no aceeleration had
occurred. However. this right to reinstate shall not apply in the case of aveelerntion under paragraphs 13 or 37

6LLLLSLS
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index —Rate Caps—Fixed Rate Conversion Opition)

LOMN # - 902592
THIS ADJUSTABLE RATE RIDER is made this 23rd day of October
1y 87 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl

or Security Deed {the **Security Instrument’’) of the same date given by the undersigned (the '*Borrower'’) to secure
Borrower's Adjustable Rate Note (the ‘'Note’'} to

University Savings and Loan Association
same date and covering the property described in the Security Instrument and localed at:

1555 N. Sandberg Terrace #512, Chicago, 1L 606614

(the ‘Lender’) of the

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL LOVENANTS. In addition 1o the covenants and agreements made in the Security lnstrument,
Borrower and Lender further covenant and agree as follows:
A. ADJIUSTABLE RAT AND MONTHLY PAYMENT CHANGES

The Note provides fo! < initial interest rate of 8.875 . The Note provides for changes
in the adjusiable interest rate ‘a:d the monthly payments, as follows:

4. ADJUSTABLE INTEREST &ATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustabie interest rate | will paviimay change on the first day of December

19 gg , and on that day every 12th month thereafier. Each daie on which my adjustable interest rate LOU]d change
is called a “Change Date.’

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The *‘Index™ is the

weekly average yield on United States Treasury securivics adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the *'Current Index.*’
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice ol this choic:,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new ir.terest rate by adding two and three
quarter percentage points ( 245 %) to the Current Index.
Holder will then round the result of this addition to the nearest ‘ae-¢ighth of one percentage point (0.125%).

The Note
Subject to the limits stated in Section 4(D) below, this rounded amount wi'; be, my new interest rate until the next

Change Dale.

The Note Holder will then determine the amount of the monthly payment «pit would be sufficient to repay the
unpaid principa! that 1 am expected 1o owe at the Change Date in full on the maruricy Aate at my new interest rate
in subsiantially equal payments. The result of this calculation will be the new amou-ir.of my monthly payment.

(D) Limits on Interest Rate Changes

10.875 %

The interest rate I am required to pay at the first Change Date will not be greater than
or less than &.875 %. Thereafier, my interest rate will never be increased or decreased on any

single Change Date by more than two percentage points (2.0%) from the rate of interest I have bern paying for the
preceding 12 months. My interest rate will never be greater than 4,875 8%, The'in zrest rdate limmits
of this Section 4(D) will not apply if 1 exercise my Conversion Option under Section 5 of this Novwc.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new montijs payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include informaiion required by law
to be given me and also the title and telephone number of a person who will answer any question | may have regarding

the notice.
B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTIONM

(A) Option to Convert to Fixed Rate

1 have a Conversion Option which | can exercise unless | am in default or this Section 5{(A) will not permit me
to do so. The "*Conversion Option'® is my option to convert the interest rate | am required to pay by this Note from
an adjusiable rate with interest rate limits 1o the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date, Each date on which my adjustable interest rate can convert

to the new fixed rate is called the “*Conversion Daie."”

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57 —Single Family - Fannle Mae Uniform Instrument Form 3¥18 7:97

@ ‘B85 A B709 VMP MORTGAGE FOAMS « (313293 8100 + 800:521 728
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If I want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that 1 want to do so: (ii) on the Conversion Date, [ must not be in default under
the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder axgerwrsnn

SO 0 K NOX BN PO K K B 09 XOBK pdte XoTX@d machxpoi peoi padx otk HN K Rioxea yphiex U S, 3 500.00 ; and
(iv) I must sign and give the Note Holder any documents the Note Halder requires to effect the conversion.

(B) Calecuiation of Fixed Rate Federal Hoare Loan Mortgage Corp. RS

My new, fixed interest rate will be equal to the Brockerod N ROl X R RIB R A A SOCKR IR X qulred net yield as
of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,
30-year fixed rate morigages covered by applicuble 60-day mandatory delivery commiiments, plus fivgspigid xRk QR

percentage point (@$3&%), rounded to the nearest one-cighth ol one percentage point (0.125%]1, or (i) il the original
covered by applicable 60-day mandatory delivery

term of this Notg is 1§ vears or lgss, ) 5- yu.dr flxed rate rt
i ?&)& iﬁu &&Zﬁéounded to the nearest one-cighth of one percentage

commitment §, 3105 Tirg
point (0.125%,). If this requ;red net yteld cannot be delermmed because the applicable commitments are not avaitable,

the Note Holder will determine my interest rate by using camparable information.

{C) New Payment Amount and Effective Date
If I choose to exercise the Conversion Optien, the Note Holder will determine the amount of the monthly payment

that would be sufficient 1o repay the unpaid principal I am expected to owe on the Conversion Datc in full on the
maturity date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amour: of my monthly payment. Beginning with my first monthly payment afier the Conversion Date, | will

pay the néw wrount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. Unitil Borrowe: exercises the Conversion Option under the conditions stated in Section B ol this Adjustable
Rate Rider, Uniforii Z.ovenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Proper:y or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if'a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without 1.ender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrvanaat, However, this option shall not be exercised by Lender if exercise prohibited
by federal law as of the date of this Security nstrument. Lender also shall not exercise this option if: (2) Borrower
causes (o be submitted 1o Lender infor/natipn required by l.ender to evaluate the intended transferee as il a new loan
were being made 1o the transferee; and ‘h) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk(of a_breach of any covenant or agreement in this Security Instrument is

acceptable to Lender.

To the extent permitied by applicable law, Lleder mnay charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the'transferee to sign an assumption agreement that is acceplable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under'thy Note and this Security Instrument unless Lender releases

Borrower in writing.

iIf Lender exercises the option to require immediate peym.nt in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 4ays from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Securits/ Yistrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security instrument without

further notice or demand on Borrower.
2. 1f Borrower exercises the Conversion Option under the conditions stiitee in Section B of this Adjustable Rate

Rider, the amendment to Uniform Covenant 17 of the Security Instrument comyainnd in Section C | above shall then
cease Lo be in effect, and the provisions of Uniform Covenant 17 of the Security L tvvinent shall instead be in effect,

as follows:

Transfer of the Properly or a Beneficial Lnterest in Borrower, I all or any part of 1h< Rroperty or any interest
in it is sold or transferred {or if a beneficia! interest in Borrower is sold or transferred and Bo 'rower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate/piyment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender i7 ez¢rcise is prohibited
by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall'nraside a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

(Seal)

Borrower

(Seal}

Borrower

(Seal)

Horrower

(Seal)

Borrowes

.
.50%
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ADDENDU u RATE/GRADUATED PAYMENT RIDER
P UNOFMEARCORY

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
.and is incorporated into and shall be deemed to amend and supplement the

dav of 19
3rd " Gt obe :
A}Juslablc Rate &lﬁ%r or Eradualcd Pa_\B'r?wm Rider {the “Rider™) to the Morigage, Deed of Trust or Security Deed
(the “Security Instrument™), each dated the same date as this Addendum and given by the undersigned (the “Bor-
rower™} to secure Borrower's Adjustable Rate Note or Graduated Payment Note, with Addendum To Adjustable

Rate/Graduated Payment Note, to
{the “*Lender™}

ali]ﬁ ate &ne sansfg‘ a e%‘? lﬁﬁ%%um [ I§1Ic(:x§1 covering the property described in the Security Instrument and

located at:
1555 N SANDBERG T‘ERR%E%NR?]\Q&CQHOAGO, IL 60614

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrower and Lender further covenant and agrec as follows:

A. FIXED E<TFREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate, as

follows:

1. Option to Cuovest to Fixed Rate

! have a Conversion Oytian which | can exercise unless 1 am in default or this Section Al or Section A3 below will
not permit me to do so.  The »Cpnversion Option™ is my option to convert the interest rate ] am required o pay by the

oy

Note from an adjustable rate ta o fixed rate. prior to the 48th nmonth effective on the Ist day of the moWth.

The conversion can only take place oRx¥hs thigs.xfourtonddtl Ghagge Date:  Eack Change Date on whick my
intcrest rate can convert fro Al adirstadle rate to a fixed rate also is called a “Conversion Date.” 1 can convert my
intercst rate only on one of%e' > Conversion Dates.

If 1 want to exercise the Conversion [2ption, | must first meet certain conditions. Those conditions are that: (a} |
must give the Note Holder notice that 1'am_-oing so at least 15 days before the next Conversion Date; (b) on the
Conversion Date, | am not in default under the M.ote or the Security Instrument; (¢) by the Conversion Date, | must pay
e Rrbox OISR < OV SSANMX FOR 63 M At bOXNE (e R0 x3xB5% X 10K 3 Rk 3R RIS D INERDEE 5 5BIR EX REGIRK 5% W R 0BxbER &

{d} by the Conversion Dale, if an appraisal report is required by

Cxmvecsan Datxpbox U.S. 8 o
Section A3 below, the Note Holder ha§9&tggd the report-and | have paid the appraisal fee and any amount necessary to
reduce unpaid principal; and (¢) | must sign and give th: No.c Holder any documents the Note Holder requires to effect

the conversion.

3 .

2. Calculation of Fixed Rate . | | Mo el
My new, fixed interest rate will be equal 10 mfﬁfd’&n@ti«%vi%iﬂuuﬁﬁ%ﬁn%i%w ired net yicld for 30-

year, fixed rate morigages covered by 30-day mandatory deliﬁ coiniiments in effect as of the date 45 days before the
Conversion Date, plus fivesuigh e of 0%8 proce N (& XK Bl this rezuired net yield is not available. the Noie Holder
will determine my interest rate by using a comparable figure. plus onr nalf of one percent (0.50%)

3. Reduction of Principal Baiance Before Conversion; Appraisal

If the unpaid principal 1 am expected to owe on the Conversion Date will ‘%z grealer than the original principal
amount of my loan, the Note Holder may require an appraisal report an the vziue/of the property described in the
Security Instrument. The appraisal report must be prepared by a qualified appraiscs ‘hosen by the Note Holder. 1 will
pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal | am expected to owe on the Conversion Date could be an ainount.zreater than 95% of the
appraisal report’s stated value of the property securing my loan. If so, I cannot exercise the Con ersion Option unless I
pay the Note Holder an amount sufficient to reduce my unpaid principal to an amouni equal to 2% of the stated value of

the property.

4. Determination of New Payment Amount

If 1 choose to exercise the Conversion Qption, the Note Holder will determine the amount of the n:on hly payment
that wou!d be sufficient to repay the unpaid principal | am expected 10 owe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment afier the Conversion Date, [ will pay the new amount

as my monthly payment until the maturity date.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustable
Rate/Graduated Payment Rider. the amendment to Uniform Covenant 17 of the Security Instrument contained in the
Rider shall ceasc to be in ¢ffect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in

effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. {f all or any purt of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security Instrument.

FIXED RATE OPTION ADDENDUM ({SECURITY INSTRUMENT)—1 Year Tressury index—-Single Family—Fannie Mae Uniform Instrument
Form 3109 11/84

CONSOLIDATED BUSINESS FORME, INC. 113- 1424700 OF 800-S21-7211
VMP, COMPUTER FOTM!. NG, 30-4dd-T421 OR BOO-341-9038
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If {_ender cxercisls tliM@zFrﬁll@irﬁtﬁtic@‘@’ch n‘#cc shall provide a period
of not less than 10 day t the ndticeisNclvdr, Ailed\yj WBogfower fust pay all sums secured

by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

By SininG Briow, Borrower accepts and agrees to the terms and covenants contained in this Addendum To
Adjustable Rate/Graduated Payment Rider.

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Barrower

(Seal)

-Borrower

3
3
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THIS CONPOMINIUM RIDER is made this 23rd day of October Lo
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secunity Beed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note o

UNIVERSITY SAVINGES AND LOMRY ASSOCIATICN {the "Lender™)

of the same date and covering the Property described in the Security Instrument and Jocated at:

1555 N SANDBERG TERRACE #512 CHIOMGD, IL 60614

The Property mncludes a unit i, together with an undivided interest in the common elements ofl a condomimum priject

aame of !;ongommlum Project]

(the “Condominium Project™). I the owners association or other entity which acts for the Condonvnium Project (the
“Ownets Association”) holds title 10 property for the benefit or use of its membeis or sharcholders, the Property also
includes Borrower's interest in the Owners Assodiation and the uses, proceeds and benefits of Borrower™s interest.

known as:

CONDOMINUM CovENASTS. In addition to the covenants and agreements made in the Sceurity Tnstrament,
Borrawer and'L¢ader further covenant and agree as follows:

A. Condoairium Obligations. Borrower shall perform all of Borrower's obligations under the Condominiam
Project’s Constituedt Documents. The “Constituen Documents” are the: (i) Declacation or any other dociment which
ereates the Condominiim Project; (i) hy-laws: (ii1) code of regulations; ard (iv) other equivalent documents. Borrower shall
prompily pay. when duc 2l dues and assessmients imposed pursuant to the Constituent Documents

B. Hazard Insurance  Zofong as the O aers Association maintains, with a generally accepted isurance carrier, i
“master” or “blanket” paticy ¢ the Condomimum Project which is satisfuctory to Lemder and which provudes imsurance
coverage in the amounts, for higeriods, and agmnst the hazards Lender regquires, including lire and hazards included

within the term “extended coverage.” ten:
(i} Lender waives the providon in Uniform Covenant 2 for the monthly payment to Lender of one-1welfth of |
1
|

the yearly premium installments for hazard insurance on the Property; and
{11} Borrower's obligation unier Uniform Covenant 5 to maintain hazard insurance coverage on the Property

is deemed satistied to the extent that the requiver,Coverage is provided by the Owners Assocation pohicy

Borrower shall give Lender prompt notice0fany fapse i required hazard imsurance coverage.

In the event of a distribution of hazard insisdce proceeds in Hew of restoration ar repair following a Joss o the
P, operty, whether 1o the unit or to commorn clemenis, any proceeds payable to Borrower are hereby asagned and shall be
paid to Lender for apphcation to the sumns secured by the $tcuiity Instrument, with any excess puid te Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure thai the Owners
Association maincains a public liability insurance policy accepiatle in form, amount, and extent of coverage to Lender

D. Condemnation, The proceeds of any award or claim 177 damages, direct or conseguentiaf, payahle to Borroweran
connection with any condemnation or other tuking of all or any pur?’of the Property. whether of the untt or of the commuon
elements, or for any conveyance in lieu of condemnation, are herebyviaiigned and shall be pind 1o Lender. Such proceeds
shall be applied by Lender to the sums sceeured by the Security Tostrumeny i provided in Uniform Covenant @

E. lLender’s Prior Consent. Rorrower shall not, except aftei-noticeto Lender and with Lender’s prior wintien

consent, either partition ar subdivide the Property or conseni to:
(iv the abandonment or termination of the Condominium Projzct! except for abandonment or termmation

required by law it the case of substantial destruction by fire or other casualty of yrthe vase of a taking by condemnatiw or

eminent domain;
{ii} any amendment to any provision of the Constituent Documents if theprvision s for the express henetit of

Lender;
(iii)} termination of prafessional management and assumption of self-managerient of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability imsuranel ohverage maintaned by

the Owners Association unaceeptable 1o Leader.

F. Remedies. IC Borrower does not pay condominium dues and assessments when due, then BenGer may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured-hy the Seeusiry
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interestibom the date of
disbursement at the Note sate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thes Condominum Rider.

@QASC a :-/:D’V\\L" ___{Seal)

GAYLE @nﬁx Borrower

g
GLLLLSLE

(Seal)
-Borrower

(Sign Originsl Only)

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@' 8 VMP MORTGAGE FORMS » [313) 792-4700 » (800) 521-7281
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The natice shall specify: (a) the default; ¢(b) the action regquired to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicirl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or -
before the date specified in the notice, I.ender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
1.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and a1 any ume
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender ar the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument wiZnout charge to Borrower. Borrower shall pay any recordanon costs.

22, Waivir.of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders t=-this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumert, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveiarts and agreements of this Security Instrument as if the rider(s) were a part of this Security

[astrument. {Check apptitable box(es)]
XX] Adjustable Raiz Fider X% Condominium Rider {3 2-4 Family Rider

fx j¢Graduated Payment (Rider {_] Planned Unit Development Rider

] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any rider(s) executed by 507 rower and recorded with it.

‘G%C‘?% O TN v A (Seal)
—Borrower

(Seal)

—Borrowar

’ % {Seal)
-Borrower

AR {Seal)
-Borrower

[Space Below This Line For Ack F's L

STATE OF [LLINQIS, COCK VQ County ss:
1, % W7 , a Notary Public in and foi s« county and state,

do hereby certify that
GAYLE A FINK , & SINGLE WOMAN NEVER MARRIED
. personally known to me o be the same person{s} whose name(s) 18

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that  She

signed and delivered the said instrument as HER frce and voluntary act, for the uses and purposes therein

set forth. g
19 87 3

| 8

(7}

Given under my hand and official seal, this 23rd

My Commission expires: / /02 7/? 7

ya C./( Public
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