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MORTGAGE

THIS MAURTGAGE ("Sccurily Instrument™) is given on ......ES:.-i,»tJ.-:.'lh::r....l-‘il.la ................................................ o

19...87.. The morigagor is ... X LCARIAL. :;.S'LI{AD.-X AN, \’().l..\‘:'.l)t\ S AAIA LIS NEE L

(“'Barrower'” 1\ SL‘Lunly Instrument is given to
SSOC » which is organized and Lxlstmg
&R Tirsi . am[ WOSe adUressS 15 o
cago, hne e ST . ("Lender™).
Borruwer owes Lcndcr t‘xe prinzipal sunyof X “R& sy USANE AR 06,100

Dollars (U.S. $.. 47,000,080, ). This debt iv evidenced by Borrower's note
dated the same dale as this Scu.n'y Instrument (“Note® ) wlmh provides I'c)r monthly payments, with the full debt, if not
paid earlier, duec and payable on Ostobier S, RO0Q% This Security Instrument
secures to Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ¢ilies sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancr o Borrower's covenants and agreements under this Security Enstroment and
the Note Far this purpose, Borrower does Fereby mortgage, grant and convey to Lender the following described property
located i o Lais County, [Hinois:

-

/? ff,./z P

Lots 13 and 14 in Block 1 in A, B, lasier's sabdivigdion of Block 4
of RZeid's Subdivision ot the West hardh of thee Sonth Sast Quaneter

ol Scetion 27, Townshiip 39 NocUh,oange WL o tast o Lhe Third Principal
Mentidian, in Cook Coundy, ! LTiwris.,

Permanent. peoperty # 16-Z /-411-036-00004 I

. 2 Y Sond. vl e Thiciy
which has theaddressof ... 7.“5"” I'l\' .'..'I..l..'. ................................ P “” e R
- {Strael} [Caty])

Hlinens . (“Property Address”);
[Lip Codel}

TOGETHER WITEHL all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nights amd stock and ofl fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ofthe
foregoing is referred to in this Security [nslrumun as the “Properiy.”

BORROWER COVENANTS that Borm\w.r is lawfully seised ol the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ttle 1o the Property against all claims and demands, subject to any
encumbrances of record.

rHIs SECURILY INSITRUME Nll combines umlurm covenants for rmlumul use nml nog-uniform covenanls with
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If Lender required mortgage insurance as a condition of making the {oan secured by this Security Instrument,
Borrower shall pay the premiams required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wniten agreement or applicable law.

8. Imspection. Lender or is agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of uny award or clum for damages, direct or consequerntutl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

in the event of 4 tatal taking of the Property, the procecds shiall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market viadue of the Property immediately belore the taking. Any balanee shali be
paid to Borrower.

IT the Property is abandoned by Horrower, or if, after notice by Lender th Horrower that the condemnor offers (o
make an award cosettie o claim for damages, Borrower fails 1o respond 1o Lender within JO days after che date the notice s
given, Lender /5 au horized to collect and apply the proceeds, at its option, cither to restorstion or repair of the Property or
to the sums secureday this Security Instrument, whether or nof thes dite.

Unless Lendri and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dateGfshe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower/No. Released; Forbearance By Lender Not n Waiver.,  Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument griinfed by Lender to any successor in
interest of Borrower shall notoparate to release the Lability of the ariginal Dorrower or Borrower's suceessors in interest,
Lender shall not be required 0 fommence proceedings against any successor in inferest or refuse to extend time for
payment or otherwise modify ambrazation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ ssuccessors ininterest. Any forbeavance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the enercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenanis and agreements of
this Security Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s cavenants and cgreements shall be joint and several. Any Borrower wha co-signs this Securivy
Instrument but does not execute the Note: €a) (s eo-signing this Security fnstrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thedernms ol this Security Instrument; (b)as not personally abligated to pay
the sums secured by this Security Instrument, and<{c2 agrees that Lender and any other Borrower may sgree to extend,
modily, forbear or make any accommodations with rogard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Sceurnty Instrument is subject tooa faw which sets maximuam loan
charges, and that law is finally interpreted so that the intgres) or other Joan charges collected or ta be collected in
conhection with the loan exceed the permitted hinnts, then: Wpany suct Jaan charge shall be reduced by (e amount
necessary Lo reduce the charge to the permitted himit; and (b)) azy Jwns already collected from Barrower which exceeded
permitted limits will be ecfunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I s refunddecuces principal, the reduction will be treated as a
partial prepayvment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If enactment or expicatvon of applicable lows has the effect of
rendering any provision of the Note or this Sccurity Insteument vnenforceable according toits terms, Lender, at 1s option,
may require immeditte payment in full of all sums secured by this Securnty Tdteament and may invoke any remedices
permitted by paragraph 19. If Lender exercises this option. Lender shallb take the slepe specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided torin this Secunity Instruntenta iV be given by delivering it or by
mailing it by Arst class mail unless apphicabie law requires dse of another method The rouce shall be directed to the
Property Address or any other address Barrower dewignates by notice 1o Lender. Any novieer to Lender shall be given by
first class madd to Lender's address staled herein or any other address Lender designates by notic: to Sorrower. Any notice
provided for in this Security instrument shall be deemed 1o hive breen given to Borrower or Lencer vihea given as provided
in this paragraph.

15, Governing Law; Severability.  This Security {ostrument shall be goserned by tederal lew and the law of the
jurisdiction in which the Praperty is tocated. In the event that sany provivon or clause of this Security Gasirument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Sceurity Instrunieant pr the Note
which can be given effect without the conflicting provision. To this end the prasisions of this Security Instremen? and the
Nate are declared to be severable.

16, Borrower's Copy. Horrower shail be given one conformed copy of the Note and of this Security Instrament

17, Trunsfer of the Property or a Heneficial Interest in Dorrower, 1 all or any part of the Property or any
interest in it is sold o transferred (or i a beneficial interest in Borrower s sold or trapsferred and Borrower is not o nadural
peeson) without Lendec's prior writlen consent, Lender may, at ts opion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exervmve 1e prolibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shadl provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiratbion of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Burrower’s Right to Relnstate. [ Borrower meets certain condutions, Borrower shall have the sight to have
enforcement of this Sccurity Instrument discomtinued at any tme prior to the earlier of: (4) 5 days (or such other perund as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power uf sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. ‘Fhose conditions are that Burrower:
() pays Lender all sums which then would be due under s Secarity [nstewment and the Note had no aceelersiion
occurred; (b) cures any default of any other covenants or agreements; (©) pays all expenses incarred in enforcing this
Security Instrument, inchuding, but not hnuted to, reasaiiable attorneys’ fees; and () Lekes such aetion as Lender may
reasonably require to assure that the lien of tus Security Instrument, Lender's nights in the Property and Borrower’s
obligation to pay the sums secured by this Secunity Instrument shall continne unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heteby shall renuin fully effective us if no aceeleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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UNOREhhomORY, . , 405663

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this  I>Uh duy of Coseplenbier . U [ I Y
and is incorporated into und shall be deemed to amend and supplement the Mn'lp.u.c Deed of Irusl or Su.unly Deed (the
"Su.ue:b Instoument’ Lul the same (1.\{': nven § the ululculplul (the “'Borrower™™) to secure Borrower's Note to

ND FEDERAL SAVINGS AND LOAN ASSOCIATIO (the *1ender)

of the same date and covering the propenty described in the Security Instrument and focated at

2730 South Kecler, Chicago, L ineis
[Property Address]

< [S7Y

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security [nstrument. Borrower
and Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WI'TH LAW. Borrower shall not scek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing (o the change. Borrower shall comply with
all laws, ordinazcds, regulations and requirements of any governmental body applicithle 1o the Propenty.

B. SUBORDINATE LIENS, Except as perantied by federal bow, Borrower shall not allow any lien inferior to the
Security Enstrument/ao he perfected sgainst the Property without Lender’s prior written permission.

C. RENT LOSY INSURANCE. Horrower shall maintain insurance against reat loss in addition to the other hazards
for which insurance is reduiv:d by Uniform Covenant 5.

D. "BORROWER'S R17:11T TO REINSTATE" DELETEL. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF 5aASES. Upon Lender's request, Borrower shall assign o Lender all leases of the Property
and adl security deposits made in conbec ion with leases of the Property. Upon the assignment, Lender shall have the right 10
modity, extend or werminate the existizg leases and 1o exeeute new leases, in Lender's sole discretion. As used in this
paragruph B, the word “lease’ shall mean Csublease™ if the Seeurity [nstrument is on a jeaschold.

F. ASSIGNMENT OF RENTS. Horrowér bnconditionally assigns and transfers to Lender all the rems and revenues of
o the Propeny. Borrower authiorizes 1 ender or Lewb@ s agemts to callect the sents and sevenues and hereby directs each tenant
of the Propenty to pay the rents to Lender or LendesSdenis. However, prior o Leader™s natice to Borrewer of Borrower's
breach of any covenant or agreement in the Security Tistrument, Borsower shall colleet and receive all rents and revenues of
the Propenty as trusiee for the benetit of Lender and Borrover. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (i) all rentirlecived by Borrower shall be held by Borrower as trustee for
benedit of Lender only, ta be applicd to the sums seeured by the Seesirizy Instrument; it Lender shull be entitled to callect and
receive all of the rents of the Property: and (i) cach tenant of the Pripety shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant

Borrower has not executed any prior assignment of the rents and Bt not and will not perform any ict that would prevent
Lender from exercising its rights under this poragraph

{ender shall not be required te enter upon, take control of or maintain=ty’ Propenty before or after piving nutice of
breach o Borrower. However, Lender or a judicially appointed receiver may (oo at any time there is o breach. Any
application of rents shall not cure or waive any defoult or invalidate any mher rivht o reraedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrumerit s faad in tull.

G, CROSS-DEFAULT PROVISION, Borrower's defaubt or breach under any note aragreement iy which Lender has
an interest shiall be a breach under the Security Instrument und Lender may invoke any af the reinedies permitted by the

Security Instrument.

By SIGNING BELOW, Borrower aveepts and agrees to the e and provisions contained in this 2ot Samily Rider.

e W, 2N . M (Seal)
!’

Borrower

f’ - - .
/"--;)"" g . {Seal)

iR rereennt

>
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