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UNOFFICTIAL Comdss, ,

MORTGAGE

THIB INDENTURE WITNESSETH: That the undersigned ..
LA SALLE NATIONAL BANK

& corporation organized and existing under the laws of the_ >C3te of Illinods ,
z - , not personally but as Trustee under the provisions of 8 Deed or Deeds in trust
duly reforded and delivered to the undersigned in pursuance of a Trust Agreement dated. . tarch 15, 1963
- —_— ., and known as trust number 307839 , hereinafter referred to
as the Mortgagor, does hereby Mortgage and m to

GAGE PARK SAVINGS AND LOAN ASSOCIATION

State of Illincis . reeery hereinafter
Cock

a corporation organized and existing under the laws of the
referred to as the Mortigagee, the following real estate, situated in the County of
in the State of .'tno's, 10 wit: SEE ATTACHED LEGAL DESCRIPTION

Unit—Twe—3 - Sileo—Ridpge-—Eotatesyrbeinga-plenned-Unit-Development-of-the
Bast-—4of -t Seuthwsst—b-andthoWest—4 of the-Seutheast—t-of—-Seetion
Fy—Townehir -3~
Cook-Lounty, Jlliuals.

11600 West 151st Strs«sl, Orland Park, Illinois 60462 ‘16.0U
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A1-07 - $06- 00
The Mortgagor hereby waives any and all rights of redemption, equitable or statutory
from sale under any order or-drovee of foreclosure of this mortgage.

TOGETHER with all buildings, improvemeits, Zixtures or appurtenances now or hereafter erected thereon, including
all apparatus, equipment, fixtures, or articles, whecher ‘a single units or centrally controlled, used to supply heal, gas, air
conditioning, water, light, power, refrigeration, ventilislion or otherwise and any other thing now or hereafter therein or
thereon the furnishing of which by lessors to lessees i, customary or appropriate, including screens, venetian blinds, win-
dow shades, starm doors and windows, tloor coverings, screzu. doors, in-a-door beds, awnings, stoves and water heaters (all
of which are declared to be a part of said real estale whether physically atlached thereto or not); and also together with
all easements and the rents, issues and profits of said premises which are hereby pledged, assigned, transferred and set
over unto the Morigagee, whether now due or hereafter to peronye due under or by virtue of any lease or agreement for the
use or occupancy of said property, or any part thereof, wheth?r .o'd lease or agreement ig written or verbal and whether it
is now or may herealter existing or which may be made by the Mortgagee under the power herein granted to iy; it being
the intention hereof (a) to pledge said rents, issues and profits un/a narity with said real estate and not secondarily and
such pledge shall not be deemed merged in any foreclosure decree, «nd (b) to establish an absolute transfer and assignment
to the Mortgagee of all such leases and agreements and all the avails/thereunder, together with the rightl in case of default,
either before or after foreclosure sale, to enter upon and take exclusive possession of, mansge, maintain and operate said

remises, or any part therecf, make leases for terms deemed advantagec'=s to it, lerminaie or modify existing or future
eases, collect said avails, rents, issues and profits regardless of when earn~i and use such measures whether legal or
equitable s it may deem proper to enforce collection thereof, employ rentiag arencies or other employees, alter or repair
said premiges, buy furnishings and equipment therefor when it deems nece.sary purchase all kinds of insurance, and in
genera! exercise all powers crdinarily incident to absclute ownership, advance Jr borrow money necessary {or any purpose
herein stated to secure which a lien is hereby created on the morigaged premissgnd on the income therefrom which lien
is prior to the lien of any other indebtedness hereby secured, and out of the incor< retain reasonable compensation for
itself, pay insurance premiums, taxes and assessments, and all expenses of every Kiad.including attorneys’ fees incurred in
the exercise of the powers herein given, and from time to time apply any balanve of iric ym< not, in its sole discretion, needed
for the aforesaid purposes, first on the interest and then on the principal of the indebtetness hereby secured, before or after
any decree of foreclosure, and on the deficiency in the proceeds of sale, if any, whether tiere be a decree in personam
therefor or not. Whenever all of the indebtedness secured hereby is paid, and the Mortgogee, in ity sole discretion, feels
there is no substantial uncorrected default in performance of the Mortgagor's agreements herein, the Mortgagee, on satis-
factory evidence thereof, shall relinquish possession and pay to Mortgagor any surplus incom? in its hands. The possession
of Morigagee may conlinue until ail indebtedness secured hereby is paid in full or until the delive ¥y of a Master's Deed or
Special Commissioner’s Deed pursuant to a decree foreclosing the lien hereof, but if no deed De issued then until the
expiration of the statutory period during which it may be issued. Mortgagee shall, hewever, have/cb: discretionary power
at any time to refuse to take or to abandon possession of sald premises without affecting the lien herzo). Morigagee shall
have all powers, if any, which it might have had without this paragraph. No suit shall be sustainakle rzainst Morigagee
based upon acts or omisslons relating to the subject matter of this paragraph unless commenced withiil s:xty days after

Mortgagee's possession ceases.

TO HAVE AND TO HOLD the said property with said buildings, improvements, fixtures, sppurienances, apparalus
and equipment unte said Mortgagee forever, for the uses herein set farth, free from all rights and benefits under the Home-
stead Exemption Laws of the State of Illinais, which said rights and benefits said Mortgagor does hercby release and waive.

TO SECURE the payment of a certain indebtedness from the Mortgagor to the Morigagee evidenced by a note made
by the Morigagor in favor of the Morigegee, bearing even date herewith, in the sum of _...SEVEN HUNDRED THOUSAND

... AND NG/100----—- - . - T T T T Dollars 3..700,000.00
which note together with interest therean as provided by said note, is payable in monthly installments of ... ... ..
e See _Attached Rider of Intevest Paymentg . DOLLARS ($ oo _)
onthe . ............-... day of each month, commencing with — . ...ciicmr e, until the entire sumn is paid.

To secure performance of the other agreements in said note, which are hereby incorporated herein and made a part

hereof, and which provide, among cther things, for an additional monthly payment of one-twelfth (1/12th) of the estimated
annual taxes, assestments, insurance premiums uand other charges upon the mortgaged premises. And lo secure possible
future advances as hereinafter provided and to secure the performance of the Mortgagor's covenants herein contained.
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Under Trust 130789,

--------------------------------------------------------------

11600 West 151lst Street
Orland Park, 11lineis 60462

---------------------------------------

GAGE PARK SAVINGS AND LOAN

ASSOCIATION

PREPARED BY MORTGIGE DEPARTAENT
GAGE BARK SAVIES & LOAN ASSRCIATION
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Torrens certificates and similar dats and assurances with respect to title as Mortgagee may reaschably deem necessary
either to prosecute such suit or to evidence to bidders at any sale held pursuant to such decree the true title to or value of
said premises; all of which aforesaid amounts together th interest as herein provided shall be immediately due and
payable by the Monf“aaflor in connection with (a) any proceeding, including Erubate or bankruptcy proceedings to which
sither party hereto s be a party by reason of this mortgage or the note hereby secured; or (b) preparations for the

commencement of any suit for the foreclosure hereof after the accrual of the right to foreclose, whether or not actually |
ecommenced; or (c) preparations for the defense of or intervention in any suit or procecding or any threatened or contems- |
plated suit or proceeding, which might affect the premlses or the security hereof. In the event of & foreclosure sale ¢f said |
premises there shall first be pald out of the proceeds thereof all of the aforesaid iterns, then the entire indebtedness whether |
due and payable by the terms hereof or not and the interest due thercon up to the time of auch sale, and the overplus, if
any, shall be paid to the Mortgagor, and the purchaser shall not be obliged to see to the application of the purchase money.

(8) That each right, power and remedy herein conferred upon the Mortgagee is cumulative of every other right or
remedy of the Mortgagee, whether herein or by law conferred, and may be enforced concurrently therewith; that no
walver by the Morigagee of performance ot any covenant herein or in sai obligation contained shall thereafter in any
manner affect the right of the Mortgagee to require or to enforce performance of the same or any other of said covenants;
that wherever the context hereof requires, the masculine Tender, as used herein, shal} include the feminine, and the singular
number, as used herein, shall include the plural; that all rights and obligations under this mortgage shall extend to and be
binding upon the respective heirs, executors, administrators, successors and assigns of the Mortgagor and the successors and
assigns of the Mortgagee; and that the powers hereln mentloned may be exercised as often as occasion therefor arises.

(7) This mortgage is executed by LA SALLE NATIONAL BANK

not personally but as Trustee as aforesald In the exercise of the power and Eii'ﬁi’éi-ﬁ;’?;i{r'éﬁa‘ﬁ;b} and vested in it as
such Trustee (and rsic Mww_hereby warrants that It possesses full power and authorily te
execute this instru/nen’ and it is expressly understood and agreed that nothing herein or In said note contained shall be con-
strued as creating any tshllity on the u:ld___.I:‘.é..,SﬁEIZE.ﬁ.‘f‘TIONAL BANK r— , either individuaily
or as Trustee aforesaid, ;-erionally to pay the sald note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perfona .r2 covenant either express or implied herein contained, all such liability, if any, being expressly
waived by the Mortgagee rad by every person now or hereafter claiming any right or security hereunder, and that so far as

LA SALLE NATION‘\L*_"’T:’“?.* —.. , either Individually or as Trustee aforesald, or [ts successors, personally are con-

cerned, the fegal holder or Boldaers of said note and the owner or owners of any indebtedness accruing hereunder shall look
.olelfnto the premises hereby convered for the gayment thereof, by the enforcement of the lien hereby created in the manner
berein and In said note provided cr }y action to enforce the personal liability of the guarantor, it any.

N ull or an rt
ulbely m.:mp- of Be Property or 41 interest therein s old or romeferred by Mortgogor withovt Mort, X
oy e+ ¢+ . MoOtigogee moy, ot Mortgages's option, declarg ol wms secursd by e MOBB“' il
[ ty due end poyable, Morigoges SL0 Love walved Mxh option o accelerate prrh: o the ::” :roo::hr
3 sale or ]

Sortgagee ond Jhe parson to whom such Propidty i o

be soid or tronstfer resment in writing

::dlr of such person Is sorisfachory 1o Mortgeges o hot the nterest e ':::""'-" .'m .uudh Mm'-
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IN WITNESS WHEREOF, ... LA SALLE NATIONAL BANK © |
not personally but as Trustes as aforesaid, has caused these presents to be siraed by its __A_'.'.."_Y.i_c.‘__ jent. and
its corporate to be hereunto affixed and attested by its . A8Ai8tant ©  secretary, this ____T__ day ot

— LA D 19 87,

ATTEST: LA SALLE NA'.LIJ'M;: BANK

As Trus as afor efe.d WMnauy
' = e
- Prerider t

Adgistant Secretary

¢ o
A
-} -
STATE OF ILLINOIS %
) P SS.
COUNTY OF wt
Evelyn F. Mogre @
I, . & Notary Public, in and for said County, in the state aforesaid,
DO HEREBY CERTIFY, THAT ____ CorInne Bek Wt e president of S
» L LA SALLE KAilonal Band and
ta 8limm Welter “515t@,t5ecreury of sald corporation, who are personally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such ___age’t. Vic#l— . President, and _,._M_...f}_@.'.t@llt___

Secretary, respectively, appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and voluntary act of said corporation, as Trustee as %

for the uses and purposes therein set forth; and the said ,‘_‘gg_i,?.tﬁf-Sccretary then and there ackr%:’d\g'e’d that .

as custodian of the corporate seal of sald corporation, did affix said seal to said instrument as ... £47277 . own free and
voluntary act and as the free and voluntary act of seid corporation, as Trustee_as alforesaid, for the uses and purpases

therein set forth. >
GIVEN under my hand and Notarial Seal, this _.._ 2. ____ day s ADL 10 Jiz

- VAL

!\_'btary Public

M/
A'-.'&‘JSt gl" 1939 *

My commission expires
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