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MULTIFAMILY MORTGAGE,
ASS!GYMENT OF RENTS AND SECURITY AGREEMENT
ecurity for Construction Loan Agreement)

THIS MORTGAGE ( herein “instriment”) is made this ........200 . day of ........... October . ..

19...87  between the Mortgagor/Graitlon o . .. vorwcreinenseremsissessessssssnsasscsessssssimersassasons

ereereeenrrrenm jolin Gadedkis ans Neda Gadeikis, his wife . . . ..

whose address is 10145 South Kedvale, Qak Lawn, 1llimods 60653 . .. .
(herein “Borrower™). and the Morgagee, .. 345, PARK SAVINGS AND LOAN ASSOCIATION . ...

eeeereeeseaees ey ostnte e nerennessnnes @ e COEBDELELOD organiud and_existing under the laws of
The State of Illineis whose addréss is ....2400 South Pulaski, Chicago, Illinois .
...... (herein “Lender™).

WHEREAS, Borrower is indebted 10 Lender in the orincipal sum of .. ONE HUNDRED TWQ THOUSAND .

AND. RO/ 100 e et e e e e e e e e T T T e, Dollars, which indebtedness is
evidenced by Borrower's note dated ... Qctober 2, 1387 0 s {herein *Note™), providing for
monthly instaliments of princi%al and interest, with the balawie &€ the indebledness, if not sooner paid, due and
payable on ....October 10, 2002 .

To Secure 10 LENDER (a) the repayment of the indebledness (videnced by the Note, with interest thereon, and
all renewals, extensions and modifications thereof: (b) the repaymesnc of ary future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof { herein “Futur: Advances™): (c¢) the performance of
the covenants and agreements of Borrower contained in a Construction-Loan Agreement between Lender and
Borrower dated ... 19 if any, as provided in pa 2@ -aph 25 hereof; (d) the payment of
all other sums, with interesi thereon, advanced in accordance herewith 10 protect “one security of this Instrument; and
{e) 1he performance of the covenants and agreements of Borrower herein contained, Garrower does hereby mortgage. ()
grant, convey and assign to Lender FORE X B MOBOREK RECATEOMRSUARE 2 X5 HUSOEX The S K X Growumsd: s dumdk « }
AAKEXBEXABRRBXE BRI XN IDURELIK A XX X XK KRR RL R LKL RERARL B BR R BN SRR B AEERABA S LR EAKRER X AARXL KR 1 |
EAXXEREEXKEXXLAXEX XKL XAXARXAX XXX EXAXE XKL R K E XA KX XXX K Z XK AIE KL K AR KX O K XX AAFRRREKERKN D
ALRXIHNLXK KK KKK LR HEXK LA KHKK XL K HICK XXX XK KR K TR ok T 3L X AKX XN TR AR X XK ALK K RKAKK
AR XXX KEXHAERAX KKK XL RNICK KL K XK K XK XL K AXLK K LXK XK XA XK KL R XXR XXX XKL ARXLLXAKKXAKK Y
AEBFRREREXERBARLERS XX EEX XS X B LR R AL LRRAREX KRR XA REKRER X HRABE XX the followiiis described prop- 2
ety 106180 N v TOOK COUNEY it State of Nlinois: &

* Delese bvackesed matevial if not complatad.

Lote 2! and 22 in Block S5 1in John Bain's Subdivision of the East }
of the East 4§ of the North West } of Section 24, Township 38 North,
Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

o

Property Address: 6555-59 South Mozart
Chicago, Iliinois 60629

P.I.N. 19-24-123-019-0000 fA |}
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ACCELERATION; RE 2 BGrr&wertl bre Barrower In this Instrument, including, but not

27.
kimited 10, the covenants to pay when due any sums secured by this Instrument, Lcnder at Lendcr 's option may declare all of the sums secured by

this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies parmitted by applicable law or provided herein. Lender shalf be entited (o callect all cosis and expenses incursed sn
pursuing such remedies, including, but not limited to, attorney's fees, costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shail reiease this Instrument. Borrower shall pay Lenders

reasonable costs incurred in releasing this Instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower herehy waives all right of homestead exemption in the Propeny. If
Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalif of ail other persons acquinng any
interest or title in the Property subsequen? to the date of this Insirumeni, except decree or judgment crediorns of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, a1 Lender's option so long as this Instrument secures indebtedness held by

Lender, may make Future Advances (o Bomower. Such Future Advances, with interest thercon, shall be secured by this Instrument when

evid d by pro )1y notes stating that said notes are secured hereby. At no time shall the principal amount of the indebiedness secured by this

Instrument, not including sums advanced in acoordance herewith 10 protect the security of this Instrument, exceed the original amount of the Note
) plus the additional sum of US $...

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by itc reg.esentatives
thereunto duly authorized.

K fodin ortinir. Y Ty

Neda Gadeikis

N JohnGadeik*B

10145 South Kedval

Oak Lawn, Illinos 60453
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prumpily pay when due the principal of and interest on the indchtedness
evidenced by the Note, any prepayment and late charges provided in the Note and al) other sums secured by this Instrument

2 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o applicable Jaw or 10 g written waiver by Lender, Borrower shall
pay to Lender on the day monthly instaliments of principal or imerest are payable under the Note (or on another day designated in writing by
Lender), until the Note is paid in full, a sum C(herein “Funds™) equal to one-twellth of (a) the yearly water and sewer rates and 1axes and
assessments which may be levied on the Property, ( b} the yearly ground rents, if any. (¢) the yearly premium installments for fire und other hazard
insurance, rent loss insurance and such other insurance covering the Property as Londer may require pursuant (o paragraph 5 hereol, (d ) the yearty
premium installments for mongage insurance, if any, und () if thiv Instrument is on a leasehold, the yearly fixed cents, 1l any, under 1he ground
lease, all as reasonably estmated initially and fram time to time by Lender on the basis of assessments and hills and reasonable estimales thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion. a1 any ume upon
notice in writing to Borrower. Lender may require Borrower to pay o Lender, in advance, such other Funds for other caxes, charges, premiums,
assessments and impositions in connection with Borrower or the Propenty which Lender shall reasonably deem necessary o protect Lender's
interests ( herein *'Other Empositions™). Unless otherwise provided by applicable law. Lender may require Funds (or Other Impositions to be paid
by Borrower in & lump sum or in periodic instaliments, at Lender’s option.

The Funds shall be held in an institution{s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
{including Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums
and Other Impositions so long 23 Borrower is not in breach of any covenan: or agreement of Borrower in this Insirument.  Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessmenis and bills, unless Lender pays
Borrower interest, earnings or profits on the Funds and applicable faw permits Lender ta make such » charge. Borrower and Lender may agree in
writing a1 the time of execution of this Instrument that interest on the Funds shall be paid (o Borrower, and uniess such agreement 1s made or
applicahle law requis=s interest, earnings or profits (o be paid, Lender shail not be required 1o pay Borrower any interesl, earnings or profits on the
Funds, Lender shi' give to Borrower, without charge, an annuul accounting of the Funds in Lender's normal fermat showing credits and debits o
the Funds and the purpose for which cach debit ta the Funds was made. The Funds are pledged as addiuonal secunty for the sums secured by this

Instrument.

If che amount of the T u s held by Lendes a1 the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the paymer. af w=cer and scwer rates, taxes, , 1 premiums, reats and Other Emposivions, as they falf due, such
excess shall be credited 10 Borr'ws on the next monthly installment or instaliments of Funds due. If at any ume the amount of the Funds held by
Lender shail be less than the amour: acomed necessaty by Lender to pay water and sewer rates, taxes, assessments, insurance premiums, rents and
Other Impositions. as they (all due, Pirtiwer shail puy to Lender any amount necessary to make up the deficiency within thinty days after nouce

from Lender (0 Borrower requesting ps v=icni thereof.
Upon Borrower’s hreach of any covenarit o) agreement of Borrower in this Instrument. Lender may apply, in any amount and in any order as
Lender shall determine in Lender’s sole discrciion, any Funds held by Lender at the time of application (i) 1o pay rates, renis, taxes, assessments,

insurance premiums and Other Impositions which are ccw or will hereafler become due, or (ii) as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by this I strun ent. Lender shall promprly refund to Borrower any Funds heid by Lender.

3, APPLICATION OF PAYMENTS. Unless applicabi: la v providies otherwise, ali payments recerved by Lender from Borrower under the Note
or this Instrument shall be applicd hy Lender in the folluwiig srder of prionity: (i) amounts payable 1o Lender by Barrower under paragraph 2
hereof; (ii) interest payable on the Nole: (iis) principal of tae Pdece: (iv) interest payable on advances made pursuant 10 paragraph B hereof; (v)
principal of advances msde pursuant to paragraph 8 hereof: (v inierest payable on any Future Advance. provided that if more than one Future
Advance is outstanding, Lender may apply payments received amonp-ih¢ amounts of interest payable on the Future Advances in such order ;s
Lender, in Leader's sole discretion, may determine; { vii) principal 5f an’ Fulure Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments received among the principa! hal=nces of the Future Advances in such order as Lender, in Leader's sole
discretion, may determine; and {vili} any nther sums secured by this 11 sty ment in such order as Lender, at Lender's option, may determine:
provided, however, that Lender may, at Lender's option, apply any sums payzole pursuant to paragraph B hereol pnor to interest oa and prinuipal
of the Note, but such application shall not otherwise affect the order of pricaisy ¢ application spectfied in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay ail water and sewer rates, rents, tuxes, 7aseisments, premiums, and Other Impositions afiributable to
the Property at Lender's option in the manner provided under paragraph 2 hereof or, [f =ut paid in such manner, by Borrower making payment,
when due, directly to the payee thereol, or in such other manner as Leader may designate in woiing. Borrower shall prompily furnish to Lender all
notices of amounts due under this paragraph 4. and in the event Borrower shall make paymant dir:ctly, Borrower shall prompity furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has, ox.ma’ have, priority over or equality with, the lien of
this Instrument, and Borrower shall pay. when due, the claims of afl persons suppiving labor ¢¢ /sav>rials 10 or in connectian with the Property.
Without Lender’s prior written permission, Borrower shall not allow any hen inferior 1o this insnimer ' to be perfected against the Propeny.

8. HAZARD INSURANCE. Borrower shall keep the improvements now cxisung or hereafier creceed ¢ n ke Propenty insured by camers at all
times salisfectory to Lender against loss by fire, hazards included within the tern “extended coverage™, reat iojs wnd such other hazards, casuatues,
liabilities and contingencies as Lender (and, if this Instrument is on a leaschold, the ground lease ) shall requir: and in such amounts and for such
periods as Lender shall require. All premivms on nsurance policies shall be paid, at Lender's opuon, in the manrcr provided under paragraph 2
hereof, or by Borrower making payment, when due. directly to the carrier, or in such cther manner as Lender may deignate in wnung.

All insurance policies and renewals thereof shall be in a form acceptabie to Lender and shall include a svandard Znor.gage clause in favor of
and in form acceptabie (o Lender. Lender shall have the right to hold the policies, and Borrower shall prompily furrish/te Lender all renewal
notices and all receipts of paid premiums. At ieast thirty days pnor 1o the expiration date of a policy, Borrower shall defiver 1o Lender & renewal
policy in form satisfactory 10 Lender. I this Instrument is on a Jcasehold, Borrower shall furnish Lender a duplicate of all poiicar-, 1:newal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease. the originals thereof may not be supplied by Borrower to Lender.

in the event of loss, Borrower shall give immediate written notice to the insurance carrier aud o Lender. Borrower hereby authorizes and
empowens Lender as attorney-in-fact for Borrower {0 make proof of loss, to adjusi and compromise any ciaim under insurance policies, o appear in
and prosecute any aclion arising fram such insurance policies. to collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred in the coliection &f such proceeds: provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or Iake sny action hereunder. Borrower further authorizes Lender, at Lender's option, {(a) to hold the balance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balsnce of such proceeds 1o the payment of the sums
secured by this Instrument, whether or not then due. in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of

the lessor under the ground lease if this Instrument is on a leaschold ).

If the insurance proceeds are held by Lender to reimburse Borrower for the oost of restoration and repair of the Property, the Property shall be
restored 1o the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender’s option,
condition disbursement of said proceeds on Lender’s approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cos1 estimates, architect’s certificates, waivers of liens, sworn siatements of mechanics and matenalmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of licns as Lender may reasonably require. Lf the insurance proceeds are
applied ta the payment of the sums secured by this Instrument, any such application of praceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in prragraphs | and 2 hereof or vhange the amounts of such installments. If the Property is sold
pursuant o paragraph 27 hereof or if Lender acquires title 1o the Property, Lender shall have all of the righs, title and interest of Borrower in and to
any insurance policics and uncamned premiums thereon and in and o the proceeds resulting from any damage to the Property prior 1o such sale or

aocquisition.
& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Barrower {a} shall not commit waste or permit impairment or
deterioration of the Property, (b) shall not abandon the Propenty, (<) shall restore of repair promptly and in a good and workmunlike manner all

Uniform Covenants—Multifamily—1/77—FNMA/FHLMC Uniform Instrument {poge 1 of 8 pages)
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14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lender with a written statement, duly
acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such

sums and the obligations of this Instrument.

1S. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 1o be a secunty agreement pursuant to the
Uniform Commercial Code for any of the items specified above as pant of the Property which, under applicable law, may be subject 10 a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items specified above as part of the Property. Any reproduction of this Iastrument or of any other sécurity agreement or financing statement
shall be sufficient as a financing siatement. In addition, Borrower agrees to cxecute and deliver o Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security inlerest with respect to said items. Borrower shall pay all costs of filing such financing statements and any exiensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other securiiy interesi in said items, including ceplacements and additions theretws. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants w pay when due all sums secured by this Instrument, Lender shalt
have the remedies of a secured party under the Uniform Commercial Code and. at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items of personal property specificd above as part of the Propenty separately or togeiher and in any order whatsoever, withoul in any way
affecting the svailability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THL-PROPERTY. As used in this paragraph 16, the word “lease™ shall mean “'sublease® if this Instrurnent is on & leasehold.
Borrower shall com i’ w.th and observe Borrower's obligations as landlord under ail leases of the Propeny or any pan thereof. Borrower will not
lease any portion of the "roperty for non-residential use except with the prior wniten approval of Lender. Borrower, at Lender’s request, shall
furnish Lender with exdcutid capies of all leases now existing or hereafter made of all or any part of the Property, and all leases now or hereafter
entered into will be in for n 20d substance subject to the approval of Lender. All leases of the Propeny shall specifically provide that such leases
are subordinaic to this Instpiner t; that the tenant stiorns to Lender, such attornment to be effective upon Lender's acquisition of title to the
Property: thai the 1enant agiees o xveute such further evidences of attornmens as Lender may from time 1o time reguest: that the attornment of the
tenant shall not be terminated by fuceclosure; and that Lender may, at Lender's option, accept or reject such atiornments. Borrower shall not,
t, excute, modify, surrender or terminate, either orally or in writing. any lease now existing or hereafter made of all

without Lender's written o

or any part of the Property providing (i1 7 term of three years or more, permit an assipnment or sublease of such a lease without Lender's written
consent, of request or consenl to the sub_ dination of any lease of all or any pan of the Propenty 10 any lien subordinate 1o this Instrumeny. IF
Borrower becomes aware that any tenant pror.oscs to do. or is doing. any act or thing which muy give rise 1o any right of sei-off against reni,
Borrower shall (i} take such steps as shall be 2.0 «vly calculated to prevent the accrusl of any right (o a set-off against rent, (ii) notfy Lender
thereof and of the amount of said sel-offs, and (17 within ten days after such accrual, reimburse the tenant who shall have acquired such right 10
set-off of take such other steps as shall eflectively disc’.argy such set-off and as shall assure that renis thereafer due shall continue 1o be payable

without set-off or deduction.

Upon Lender’s request, Borrower shall assign to Lendes vatritien instrument satisfactory to Lender, all leases now existing or herealter made

of all or any part of the Property and all security deposits made ',y (enants in connection with such leases of the Property. Upon assignmens by
Borrower to Lender of any leases of the Property, Lender shall hr'oo-cll of the rights and powers possessed by Barrower prior 1o such assignment
and Lender shal! have the right 1o modify, extend or terminate sw h existing leases and to execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instiiment is distinct and cumulative to all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised concurrentl’, in fependently, or successively, in any order whatsoever,

18. ACCELERATION IN CASFE OF BORROWER'S INSOLVENCY. If Bonavierchall voluntarily file a petition under the Federal Bankruptey
Act. as such Act may from time 10 time be amended. or under any similar or'suc.essor Federal statute relating to bankruptcy, insobvency,
arrangements or reorganizations, or under any state bankruptcy or insolvency aci. ¢i Fle an answer in an involuntary proceeding admitting
insolvency or inability to pay debis, or il Borrower shall fail to obtain a vacation or stay of izoluntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower. or if Borrower shall be adjudged a bankrupt, orif a trusscc or receiver shall be appointed for Borrower or
Borrower's property, or if the Property shall become subject to the jurisdiction of a Federal be akruj icy court or similar state court, or if Borrower
shall make an assignment for the benefit of Borrower’s creditors, or if there is an attachment, exeacution or other judicial seizure of any poruon of
Borrower's assets and such seizure is not discharged within ten days. then Lender may, at Lender’. ¢ 11on, declare all of the sums secured by this
Instrument to be immediately due and payable without prior notice to Borrower, and Lender may invok: 7ny remedies permitted by paragraph 27
of this Instrument. Any attorney’s fees and other expenses incurred by Lender in connection with Porrewer's bankruptcy or any of the other
aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant to pala raga B hercof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTIGN  On sale or transfer of (i) all or
any pan of the Property, or any interest therein, or {ii) beneficial interests in Borrower (i Borrower i1s not a natural purson or persons but is a
corperauon, partnership, trust or other lega! entity), Lender may, at Lender's opuon, declare all of the sums secired //v this Instrument to be

immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. Vs rpiioa shall not apply ir?}

case of
(a) transfers by devise or desoent or by operation of law upon the death of a joint tenant or a partner;

(b}
executed, prior to the sale or transfer, a writien assumption agreement containing such terms as Lender may require, inch diny,

by Lender, an incresse in the rate of interest payable under the Note:

the grant of a lessehold interest in A part of the Property of three years or less {or such langer lease term as Lender may permit by prior
written approval) not containing an option to purchase (except any interest in the ground lease, if this Tnstrument is on a lecaschold ),
sales or transfers of bencficial interests 1n Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note: and

(e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hercof,

(c)

(3]

20. NOTICE. Except for any notice required under applicable law to be given in another manner, { 2) any notice to Borrower provided for in this
Instrument or in the Note shali be given by mailing such notice by cenified maii addressed to Borrower at Borrower's address stated below or at
such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice 10 Lender shall be given by centified
mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by notice 10 Borrower as
provided herein. Any notice pravided for in this Instrument or in the Note shall be deemed 1o have been given 10 Borrower or Lender when given

in the manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The N,
herein contained shall bind, and the rights hereunder shaH inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. Al covenants and agreements of Borrower shall be joint aad several. In exercising any rights hercunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authcrized by Lender. The
captions and headings of the paragraphs of this Insirument are for convenience enly and are not to be used to interpret or define the provisions

hereof.
22. UNIFORM MULTIFAMILY INSTRL/MENT. GOVERNING LAW; SEVERABILITY. This form of mulifamily instrument combines
iform cov s for n I use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property and related fiaxtures and personat property. This Instrument shall he governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shali not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
fpage 5 of 8 pages)
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