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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is gtven on October 2lst

19 87 'I'hcn1r‘"t§u¥)rls
VERMON J, ‘GM'3ISICH and MARGARET C. GRUBISICH, HUSBAND AND WIFE

("Borrower"). This Sevarity Instrument is given 1o COLE TAYLOR BANK/FORD CITY
AN ILLINOIS CORPORATION .
which is organized and exis’iny under the laws of THE STATE OF ILLINOIS . and whose address is
5501 WEST 79TH STRTLT, BURBANK, ILLTNOIS 60459
("Lender').

Horrower owes Lender the princirzisum of Eighty-five thousand five hundred and NO/100 - - -

Dollars (U ¢ 85,560.00 ). This debt is evidenced by Borrower's note
dated the same date s this Security Tnstrusient (*Note”'), which provides for monthly payments, with the full debtif not
paid earlier, due and puyable on  Novembes i3t, 2017 T'his Security Instrument
secures to Lender: (a) the repayment of the debrcvidenced by the Nuote, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sumy, withipierest, advanced under paragraph 7 to protect the securny of this
Security Instrument; and () the performance of Horrgtw™s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage arant and convey ta lender the following deseribed property

iocated in EVANSTON r COCK County, Hlinois:
LOT 8 IN FREDERICK SCHROEDERS SURDIVISION /) THAT PART OF THE SOUTH

1/2 OF THE SOUTH 1/2 OF THE NORTH 1/2 OF ThHt SCUTHWEST 1/4 OF SECTION 19,

TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRJ- PIINCIPAL MERIDIAN, LYING WEST OF
RIDGE AVENUE (EXCEPT THERE FROM THE EAST 150 FEFL OF THE WEST 183 FEET OF THE
SCUM 35 FEET) IN COCK COUNTY, ILLINOIS.

14

£ KO
PIN 4 11-19-308-038 Y
1101 MONROE STREET

[Street)

which has the address of

. 202
[hinois 60 (“Property Address™);
1z Code]

TogETHER Wit all the improvements now or hereafter erected on the property, and all casements, nghls,:-:
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fistures now Of La
herenfter a part of the property. Al replscements and additions shatl also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWEFR COVENASITS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower wirrants and will defend generally the title to the Property against adl clamms and demands, subject o any
encumbrarices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noon-unifurm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JILLINOIS—5ingie Family—FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/823

@~B {IL) 18704) VMP MORTUAGE FORMS o 10293 0100 « (HOOIS21 130w
L]




—LINQFFICIAL COPY

DZEr2a S3WINI NOISSTWDD A 65909 SIONITII *NVERnd
B T 40 3U¥LE '9118Nd AMYLON IELLS HIL6L LSaM T0SS
O8H3Livd "3 3NIgIHL Y
Iv3S vioi4H0

NN

ID QIOJ/MNVE HOTAVL 310D
=/ 0L NIGLTY ANV QHOOad

nd LS PON

— - ARZALILS ANTIIHLYO
;W% 3 j :Xg peredalg jusunood STYT
( rsandxa uoisstunuo) Ay

Lg 6l * prm Jo SPP :’srz syl '1233' je1dYyjo pue PUBL] A 12PUN L3AID
‘Y)1op 39s
utaiay) sasodund PUR Sasn ay) 20) *joe K;mun[m\ pue 334) HIZHL S8 FUIWNSU PIes ay) paiaalap pun pauﬂqs

Koy 3 ey padpamouyon pue ‘uosiad ur Aup sy aw auoyeq pasradde uswnnsu Juiodesoy ayr 01 paqlaosgns
IV () vy asoym (s)uosiad awes ayl ag 0) 2w v} umouy Ljeuosiad ¢

‘34IM OGNV GNVESNH ‘HDISTEMMD °D LRWOHWH PUR EDISTARD *C NONMIA
1Y £31330 Aygaaay op

‘3171S pue 5)unod plus 4o pue ug olgng Aselon B ¢ WW[
:8s Ajunon) 77 . ‘SIGNLTIT 40 H1VIS

— [Wsr uBpajmoundy 04 S SHIL MOy erdg) e

87579444

18MO1)0] -
(12ag) 7
amolog-
{1eag) -
A(a;g«SJ;IM NV ONVES(H ‘HDISTAMRD °D
1 Py : LY A
/7/77:‘ _W Q) _,.:VL V/
SO0~ .f
(123g)
4
‘11 Y1M PAPIOIIS PUB IIMOL I04] £G 31N09%2 (S)IIPLI AUR U1 pur JUSLNIISUY
£1UN32€ S1Yl U1 PAUIRIUOD SIUTRUIACO puB suIa) Yy o] saasfe pue sideode draciiog ‘mO1ag ONINOIS Ag
[Apoads] (s)aa0 (7]
1apry wawdopasg nun) pauueld [ 19PIY LawARg pRenpRID ||
19piy Anwed -7 [ 1p1y wnunuopua) [ wpry swmy emsnipy [

[{sa)x0q ajqesyidde423yD)] 1ULNIISU]
Aluanoag siy) jo ued v 21am (S)apu ay) 1 se wwpwAnsu] (Unoag siyl jo sjuawalfe pur sjuRua O oYl udwaddns
pue puaww [[pys pue o)u) payriodiosul aq [jrYS ISPU YINS You jo SIUSWSIITR PUR SILRUIAOCD 341 " IUWN 1S A1N238 s1))
Y1m 12410501 PIPIONII] PUE JAMOII0Y AQ PRINIDXI I SIIPL HJOW IO UQ J "IUNENISUY AJIINIIE SIY) 03 14 €7
“Aadosy ayi ur vondusaxa peatsawioy 10 1L [1B SOAIEM JAMOLI0M "PENSIWOL] JO STAIC AN "TT
"$1S00 UONIBPIOIR] Aun Aed [|RYS 19MOLI0H Iamoliog 0] 3B3uYd INOYIIm IUIUNIISU]
AIINDAG SIY] ISEI|AI [[WYS J2pURT IUAWANSU] AILIND3S SN AQ painoas swins 4e jo 1wawded uodry taswarey Iy
EAWNNISUL A113N02G SIY1 AG PRIND2S SLUNS 3] O] UNY) PUR ‘$33) SASUIC1IE JIQRUOSEDL DUR SPUNG S 1313031
uo swnitasd *$3a) § 312413331 ‘0] PaNWI] 10U NG "BUIPNAUI *SIUSI JO UONB0D pur Ladosy agl jo wswadeuma jo s1500
ay1 jo 1wswied o) 11y pandde ag 11EYS 12419021 941 10 13puat] £q pa12af|od sjuas Luy -anp ased asoyl Fuipnpour Laadogd ay
JU SRS Ay 19000 o1 pur {uadoag ay) aZvurwl PUR jo uoissassad axel ‘uodn 12308 03 POININD 3G [[rYS (1230 pruodde
Lqparpnf £g 10 uade £q uosiad Uiy Japuay ages jmmpnl Fulmo)o) uondwapal jo poad fuv jo uonundxs ayy vy Joud
swn Lue v pue L13adoag ay) Jo 1awuopuege 10 5§ Ydeidwied 1apun uotiviadose uod -usISsISSGJ Wt S3puUa] 0g
*IOUIPIAD M) JO 5IS0D PUR SIFJ ,SAIUIDNE I|QVUDSEIL “0) PIAIIWI] J0U Nqg
‘Butpniau) ‘g ydeidvied siy) u1 papraoad sarpauias ay) Bumsind w1 palindut 53suadxa [{B )II[100 0) PI[IIUI 3q [[EYS JIPUI]
‘Huipaasoad rinpnl {q Jjudwngisu[ AJIAIIG SIYY 2502310 (B PUE PUBIIDIP IOYIINJ INOYIIM JUnnsu] £1ni0g s1yl
£q painaas swns |18 jo |[nj Ut Judwed avpawwn aambas £Bw uondo 511 1B 13U *3IN0U Y U1 PAYLYIdS AP Iy) Ja0)aq
30 U0 PAIND 10U ) JNRIIP Y] J] TAINSO|III0] PUR UCHEII[IIIE 0] IFIMOIIOH JO ISUIIIP 1341 AUW 10 }INB)IP B JU IIUIISIXD
-UOU 3Y) HulPaadosd JINSO1INI0 IYF U JIISSE 03 IYA1d IYI PUE UOIIBII|IIIE DB IMSUIIL 01 Y31 Ay} JO JIMGII0Y WI0Jul
1ayiang jjeys aajou ag ] ' Lladosd ay) jo djus pur Jurpadzosd [B1NPpNl £q JINSO[IDI0S JUIWMNIISU] {IINIIG SHyd A4 paandas
SWINS 3Y) JO LONBIIIIIE Ul HNSII LB 3INJoU 3y ut payriads djep 3Y) 33053q 10 U0 JNEJIP Y] 24N 0} AIN[IR] IBY] (P) pun
LPAINI 3G ISNW LNEJIP YL YIIyM £q ‘J0m0IIog 01 UIATS S] 321I0U 3Y) 2INP DY) O] SABP (O UBY) SSI] JOU ‘IIEP B (I) '}8jIP
ay; ain> o) paunbaa wonae Yyl (Q) JNESIP Y] (v) LJ10ads JIRYS IOV IY]L "(ISIMIINYI0 SApIacad mm aqueondde ssajun
L1 pun ¢y sydesdeird Jopun uoliBla(Idde 0} Jolid 30U INQ) JUIWNIISUT A11INIIS SIYY UT JUIWIILHR 1O JUBUAAND LUB JO YIWI A
s danodrog] Buimoljo) UnnBIdB3I8 0) jolad J3moliog o) 3dNou B [{EYS JapuI] ‘SAIP3uiay UONNIBAIIY G
NAO[[O) SR A21ER PUR JURUIAGD J3YLIN] IPUDXT PUE JIMOIIOYG SINVNAAOD WHOSIN{T NON




UNOFFICIAL:COPY -

IF Eender required mortgage msuranee as a conditton of makimg the loan secured by this Seennity Instrument,
Borreswer shall pay the premiume required 1o mantam the insurance i eflect unnd such tne as the requirement for the
mssratee termitates moaccordance waith Borrower's and Lender's wattea muecment or apphicable Low

8, Inspection,  Lender or us agent man ahe reasonable entries apon and anspections of the Property emder
shall give Borros er notice at the time of or prios tooananspection speatfying reasonable cause for the inspection

9, Condemnation.  Fhe proceeds ol any award or clunm tor damages, divect o consequential, i connection sath
any condemnnanon or other takmy of any pard of the Properts, or for comveyance i hea ol condemnanon, are hereby
assegned and shall be pand 1o Lender

In the event of 4 total Gikng ol the Pooperty, the proceeds stiadl be appliced to the stms secured by this Securnity
[nstrument, whether or not then due, with any excess pand o Borroser. I the event o partial tabing of the Property,
unless Borrawer and Lender otherwise agree mowriting, the sums secured by tus Secarity Enstrament shalt be reduaced by
the amount of the proceeds multiplicd by the (ollowmny fraction: ¢y the totad wmount of the sums secured ammediately
before the taking, divided by (b) the Far market value of the Property smmeduately betore the tahing. Any baliance shadl be
patid to Barrower

If the Property s abandoned by Borrower, oraf, alter notice by Lender to Horrower that the condemnor alters to
make it award o settle aclaim for damages, Borrower fals to respond 1o T ender swoathun 30 dayvs alter the dJate the notice s
given, Lender s avdnirized to collect und apply the proceeds, at s option, either to restorslion or repae ot the Property or
to the sums secured By this Security Instrament, whether or not then due,

Unless Lenderfind Borrower otherwise agree i writing, ans appheation of proceeds to prmeipal shall not extend or
postpone the due date (F Cre monthly payments referred toin paragraphs Land 2 or change the amount of such payments

10. Borrnwer Sor Reteased; Forbearnnce By Lender Not a Yaiver,  Extension of the time for payinent or
modification ol amortisgied of the sums secured by this Sceeurnity [nstrument granted by Lender to any suceessor in
mterest of Borrower shall not eerate to release the Tubility of the orgginal Barrower or Barrower's suceessors i inferest
Lender shabl not be reguired t4 cotnmence proceedings agatist ity stccessar e mterest or refise (o extend tme tor
puyment or atherwise modify amdrtizaton of the sums secured by this Secunty [nstrument by reason of any demamd made
by the ariginal Borrower or Borraws0s suceessars ininterest Any lorbeagance by Lenderinexeraising any right or remedy
shall not be a winver of or preclude the eaenese of any nght or remedy.

11. Successors and Assigns Bowsd: Joint and Several Linbility; Cuesigners,  The covenants and sgrecments of
this Securnity Tnstrument shall bind and beviefit e saceessors and assigns of Tender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and agreenients shall be jointand several Any Borrower who cossigns this Securtty
Instrument but does not execute the Notes Gi)ses comstgning this Secutity bnstrument ondy to mortgage, grant and comvey
that Borrower’™s interest in the Property under thi téoms of this Security Instrument; (by s not personally abligated to pay
the sums secured by this Security Tnstrument. and (¢} ageees that Lender and any other Borrower may agree to extemt,
madify, Torbear or make any gecommaodations with regted 1o the terms of this Security [nstrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Secris) Instrament s subpect toa liw which sets masimum toan
charges, and that Jaw 5 finally asterpreted seothat the mierest or othes loan charges collected or o be collected
connection with the loan exceed the permitted limits, then: () 2oy such loan charge shatt be reduced by the amouwnt
necessary to reduce the charge to the permatted lumt: and (b) any Auess already collected from Horrower which exceeded
permitted limus will be refunded 1o Borrower. Lemder may choose’dmake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I refund redaces principal, the reduction will be treated i
partial prepayment without any prepayment charge under the Note

13, Legistation Affecting Lender's Rights, I enactment ord<piration ol applicable laws has the effect of

rendering any provision of the Nute ar this Secunty Tustrament unenforeeable peeosding tons terms, Lendersat s ophon,
may require immediste payoent in full of all sums secured by tus Security Unstodsent and may mvoke any remedies
permitted by paragraph 19 I Lender exercises thas option, Lender shall take the stépanpecttied i the second paragraph off
paragraph 17,

14, Notices,  Any notice to Borrower prosided forn thns Secunity Instrumend sbatl be given by dehivering i or by
mending 10 by first Class manl unless apphcable law requires use of another method Ty menice shall be directal to the
Property Address or any other address Borrower designates by notice to lender Any noted yp Lender shatl be given by
first cliss ml to Lender's address stated heretn or any other address Fender dessgnates by nefice te Borros er. Any notice
provaded for i thas Sevunty Tnstromient shill be deemed o hase been prven to Borrower or 1 enddr when given s provided
1 this paragraph.

15, Governing Law; Severability.  This Security Instrument shall be goserned by federal Law Zind the law of the
yurisdiction i which the Property s located In the event that any prosision or clise of this Security Yastrument or the
Note conflicts with apphicahle law, such conflict shalt not affect othuer provisions ol this Secunty Tnsirugaent or the Nate
which can be grven eifect without the contfhictng provision o thes end the provisions of this Security Tusimfansnt amd the
Note are declared to be severabic

16, Borrower's Capy.  Borrower shall be griven ane conformed copy ol the Note wd of this Secanity Tnstrunent

17. Transfer of the Property or o Beneticial Interest in Borrower, 16 all or any part of the Property or any
terest in it is sold or transferred (or iF 4 beneficial interest i Borrower ts sold or transferred and Horrower is nota natural
person) without Lender's prior written consent, Lender may, at de aphon, require immeditte payment in full of all sums
secured by this Security Enstrument. However, this option shall net be exercised by Lender i exercise is prolnbited by
federal law as of the date of this Securcity Enstrument.

If Lender exercises this option, Lender shall give Borrower potice ol acceleration. The notice shall provide a penod
of not fess than 30 days from the date the notice ts delivered or masled sagtnn which Borrower meust pay all siins secured by
this Security Instrument. I Borrower fuls to pay these sims prioy to the expurabion of this penod, T ender may invohke any
remedies permitied by this Security Instrument without further nonee or demand oo Borrower

18. Borrawer's Right to Reinstate,  [F Borrower meets certam condittons, Horrower shall have the night to hine
enforcement of this Secunity Instrument discontinued at any time prios (o the carher of Gi) S days (or such other period as
apphcable law may speaify for reinstiatenient) betore sale of the Property pursaant o any power of sale contamed i thas
Security Instrument; or (h) entry of a judginent entorcing this Security Instruwment Those condinons are that Horrower-
(a) puys Lender all sums which then would be doce under this Security Iostrument and the Note hud no acceeleration
occurred; (h) cures amy default of any other cosenants or agrectnents; (o) pays all expenses micurred o enforamg this
Security Instrument, including, but not hmated to, reasonable attorneys™ fees, and (d) takes such action as T ender may
reasonably require to assure that the ben of this Securnty Instrument, Lender’s nghts m the Property and Borrower's
obligation to pasy the sums secured by this Security Instrument shall contmmue unchanged. Upon reinstatemient by
Borrawer, this Security Instrument and the obhgations secured hereby shall reminn fully cllective as 1if no aceeleranon had
oceurred, However, this right to remnstate stalh not apply i the case ol accelerahon under paragraphs 11 or 17
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