UNOFFICIAL COBY .

N7579519

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE_ ("Securily Ins?'?mcnl“) is given on .....‘..-3@9.';!3.'.1]?(?.!'7‘..2,5 .............................................. ,
87 Themo,‘fﬂgm,s,,An,gg_]_j,nq_”dg,‘_ % Vaifo and Victor vulld Successor. Trustees under

rey. bran

{ 8.‘.&am§ndmen$..Exgc.u.te(i‘ l&@ﬂ@é‘r) This Seeurily Instrwment is given (o
»1N0T1s, Bank o 4 . which is organized and existing
under thelaw/oC ... L1l inais .. . . ; coand whose addressis oL
Lok Sauth. Lecrange Road, LaGrange L111inois . QUYL (*Lender™).
Borrower owes Lengenthe principal sum of ... Nine. thous PW%RL,Y.,.SL‘.V(!r],..c\l),d. no/ 100

Tollars (LS $ .00 ). This debt ts evidenced by Horrower's note
dated the same date 5 this Security Instrumept (*Note™), which proydes for monthly payments, with the full debt il not
paid carlier, due and payadleon ge Pembe" ?U' iéélﬁ P This Secunty Instrument
secures to Lender: (a) the ropavanent of the debt evidenced by the Note, with tnterest, and all renewals, extensions and
modifications; {b) the payment of all other sums, with interest, advanced under paragrapk 7 to protect the securnity of this
Security Instrument; and {¢) the/ merformance of Borrower's covenants and agreements under this Securiy Instrument and
the Note. For this purpost-. l!(&rmwc' aves hereby mortgage, grant and convey to Lender the following deseribed property
located in ............ TR ) OOK e e e s County, lhnais:

Lot 10 in Block 14 in Cossiti's!First Addition to LaGrange being a subdivision
of that part of the North West suarter of Section 4, Township 38 North, Range 12,
East of the Third Principal Meridian lying North of the Chicago Burlington and
Quincy Railroad and South cof the (Nopsrville Road or Ogden Avenue, in Cook County

D=0F - jud- o7 0]

e, p

105 N, Catherine ] LaGrange . ...
"""" {Street] ' '

Illinois ("Property Address');
{Zip Code}

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royualties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. Ali ol the
foregoing is referred toin this Sceuarity Instrument as the “Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances o record.
Borrower warrants and will defend generally the title to the Property against all cliims and demands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOQIS—-Single Famiy-—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

HBankforms, inc,
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If Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet untit such time as the requirement for the
insurance terminates inaceordanee with Borrower's and Lender’s wrilten agreement ar applicable lnw.

8. Inspection,  Lender or s agent may make reasonable entnies upon and inspections of the Property. Lender
shall give Borrower notice at the tine of or prier (o an inspection specifying reasonable cause for the inspection,

9. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in comtection with
any condemnation or other taking of any part of the Property, or for conveyance i lien of condemination, ure hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, I the event of o partial taking of the Propeny,
unless Borrower and Lender otherwise agree in wreiting, the sums secured by this Security Disteument shalf be reduced by
the umount of the proceeds multiplied by thie tollowing friction: (a) the total amount ol the sums seenred immediately
before the taking, divided by (h) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an asward or settle a chum for dimages, Borrower finls to respond 10 Lender within 30 days afier the date the notice is
given, Lender s authorized o collect snd apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secirea by this Security Instriment, whether or not then due.

Uniess Lendze and Borrower otherwise agree in writing, any spplication of proveeds to prncipal shall not extend or
postpoae the due Galool the monthly payments referred 1o m paragraphs Land 2 or change the amount of such payments.

10, Borrowir ‘4ot Released; Forbenrance By Lender Not a Walver.  Extension of the hme for payment or
maodification of amortizat vn of the sums seeured by thus Securnity Instrument granted by Lender to any successor in
interest of Borrower shait fot operate to release the hability of the original Borrower or Borrower’s suceessors ininterest.
Lender shall not be requizsd o _commence proceedings against any suceessor in interest or refuse to estend tune for
payment or otherwise modify wrortization of the sums secured by this Security Tnserument by reason of any demand made
by the original Borrower or Borrgwor's successors i interest. Any forbearince by Lender in exercising any night or remedy
shall not be a waiver of or preciude thesxercise of any right or remedy.

11, Successors and Assigns (Bognsd: Joint and Severa) Linbility: Co-signers,  The covenants and agreements of
this Security Instrument shall bind ana bénetit the successors and assigns of Lender snd Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and sgreements shall be ot and several. Any Borrower who cossigns this Security
Instrument but does not exceute the Note: G s cossigring this Secunty {astrument ouly to mortgage, grant and consey
that Barrower’s interest in the Property under 2ngterms of this Securnity Instrument; (b) s not personally obhgated to pay
the sums secured by this Secunty [nstrument; sl () agrees that Lender and any other Bonower miay sgree ta externd,
modify, forbear or make any accemmodations with/regiard to the teems of tis Secunty Tnstrument or the Note without
that Borrower's consent.

12, Loan Charges.  [IF the foan secured by this Secuity Instrument s subjedt (o a lnw which sets maxomum loan
charges, and that law s finally interpreted so that thel mterest or other loan charges collected or 1o be collected in
connection with the Joan exceed the permitted limis, then o any sach toan charge shall be reduced by 1he amount
necessary to reduce the charge to the pernntted it and (breddsums alreudy collected from Borrower which exceeded
permitied limats will be refunded to Borrower. Lender may chbore to make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. o refind reduces principal, the redoction wall be treated as a
partial prepayment without any prepayment charge under the Note,

13, lLegislation AfTecting lendee's Rights, I ennctosent or_espiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unentorceablececordmg toats terms, Lender, at iy aption,
may require immediate payment in full of all surns secured by this Securi ) histrument and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shall take dhe sdeps specified in the second paragraph of
parugraph 7.

14. Notices.  Any notice to Borrower provided For i this Security Instrumeziostiall be given by deliverning it or by
madfing it by tirst cluss ! drdfess applicable law regaires use of another method 7hae nonice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Anynotice ta Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice to Horrower. Any nolice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or tengdCoawhen given as provaded
in this paragraph.

15. Governing Law; Severnbility. This Security Instrument shall be governed by federa awaand the law of the
jurisdiction inn which the Property is located. In the event that any provision or clause of this Sedupiy Instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Seeurity Inwrament or the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security {esteament and the
Note are declared to be severable.

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17, Transfer of the Property or u Beneficial Interest in Borrower. [ wdl or any part of the Property or any
waterest in s sold or transterred (or il a benelicul miterest in Boarrower s sold or transterred and Borrower s not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shall not be excercised by Lender if exercise is prohibited by
federnl law us of the date of this Security !nslrumun,

IT Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or matled withim which BBorrower must pay all stmis secured by
this Security Instrument. H Borrower fails to pay these sums prior to the expiration of this periodd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower mecets certan conditions, Borrower shall have the nght to have
enforcement of this Security Instrument disconbinued at any time prior to the carlier of: €ad 5 <days (or such other period as
applicable lnw may specify for reinstulement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument, or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sims which then would be due under this Security Instrument and the Note had no aceeleration
occurred:; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing 1his
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reusonably require to assure that the lien of this Security Instrament, Lender's rights in the Propesty and Borrower's
abligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securtty Instrument and the obligations sccured hereby shall remain fully effecnive as if no aceeleration had
accurred. However, this right to reinstate shall not apply in the case of accelerstion under paragraphs Tdor 17.
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