UNOFFICIAL CGORY s

= 87579833

[Space Above This Line For Recording Data])

Leoan # 0010001900

\& MORTGAGE
- THIS MMORTGAGE_(*Securit Instrumem" is given on OCTOBER 19
——

19...87 . The mortpzgoris .. ELEEN. LINDA FABRICANT, A SINGLE. PERSQN.NEVER.HAVING.BEEN... .
MARRIED ....................................................... {“Borrower“) This Security Instrument is given to ...cccooiieniiiiininineneen,
, which is organized and existing

.....................................................

............................................................................................................................................. ... (*"Lender™).
Borrower owes Lender the privicival sum of .. FORTY, STX THOISAND & 007100 ..o crsreeecerecone
............................................................... Dollars (U.S. §.........46.,000..80....). This debt is evidenced by Borrower’s note
dated the same date as this Secur’ f Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on . N" EE'BER 1ste 2027 This Security Instrument
secures to Lender: (a) the rep-\yrnenf o! t'a debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the puyment of all other sums, with interest, advanced under paragraph 7 to protect the security of 1his
Security lnstrument and (c) the performuns 2 ofl Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does L:ereby mortgage, grant and convey o Lender the following described property

1ocated N o R e i i e e bbb s County, Illinois:
UNIT 9L TOGETHER WITH ITS UNDIVILe” PERCENTAGE INTEREST IN THE (OMMON ELEMENTS
IN MALBORCUGH CONDOMINIUM AS DELINEATAD AND DEFINED IN THE DECLARATION RECORDED e &
AS DOCUMENT NUMBER 26712365, IN THE S UTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 =t
NORTH, RANGE 14, EAST OF THE THIRD PRIN(IFAL MERIDIAN, IN CDOK COUNTY, ILLINOIS. ‘.‘3
3
D
Lo
o
. rier-81 RECORDING 317 40
:'_Q?“‘,_,r'*j ’"(."33 . Tem¥y tran 0137 18,27,87 14:22:.00
L i . #WES D ®-—B7-S5S7FBIX
COUK FUNTY RECORDER
TAX I.D. NO.# 14-28~318-078-1102 G
which has the address of ..200 We TEMING FL. UNIT 8L L JGHIGAGO s,
60614 [Street] [City]
IHIDIOES covivieiiiinrreeeisresssseceatsesnnnenseserersssierasnsens (*'Property Address™);

[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oi! and gas rights and profits, watcr rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property,lnd that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record. .

»
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to corfstityte a uniform security instrument covering real property.

ILLINOYS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT $ 17-00 MA"L Form 3014 12/83

FFMC 925 (1/88)
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“'Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when dus, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary t make up the deficiency in one or more payments as required by Lender.

Upon paym<iit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricd 2 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditazuinet the sums secured by this Securily Instrument.

3. Application of Povments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be appiiod: first, to late charges due under the Note; secand, to prepayment charges due under the
Note; third, to amounts payable’urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Cherges; Liens. Bor zwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atwain priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations .o’ manner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time directly to the person Gwed rayment. Borrower shall promptly furnish to Lender alf notices of amounts
to be paid under this paragraph. If Borrow(r m: kes these payments directly, Borrower shall premptly furnish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any lier. which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the abligation s cu ed by Ihe lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enlorcement of ins fi=n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the tien or forfeiture of any part.of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lien to'chis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit;: over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shafl satis{y the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improveinesiis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extender ciiverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersibject to Lender’s appraval which shall not be
unreasonably withheld. :

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Poirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower siau Zive prompt notice to the insurance
carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail >e anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Lecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tii¢ ins::zance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any elicess paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender thatthC iisurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procedds o vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dzy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail n)t extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is nequired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, Il Borrower fails tc perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceceding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering cn the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower
Tequesting paymeni.
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> THiIS CONDOMINIUM RIDER is made this ..o.vvereerereriercenrenene day of

~

and is incorporated inlo and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Secunt Instrument”) of the same date Ewen bﬁqhe undersigned (the "Borrower") to secure Borrower's Note to
FAMILY MORIGAGE verveeseneenannnns (the Y Lender®’)

oflhesamcdalcandcoverm IhePrc rt dtscnbedm theSecunty ru enl andlocalcdat
400 W, TEMING BT f.e HICAGO 7 JLLINO é'}f’é ti“

The Property includes o unit in, together with an undivided interest in the common elements of, a condeminium project
known as:

SO O SR PP PO PRPROSTRN MALBORO

ROUGH. CONDQ. ASSOC .

{Name of Condominium Pro;ecl]

{the “Condominium Project”). If the owners associalion or other entity which acts for the Condominium Project (the
“Owners Association™} holids title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Associalion and the uses, proceeds and benefits of Borrower's interest.

ConNDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condrininium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituciie. Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creares the Condominim Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dac/all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insu ans e, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “hlanket” pony un the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amouats, for the reriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverrge ™ then:

(i) Lender waives th>grovision in Uniform Covenant 2 for the monthly payment to Lender of one-iwelfth of
the yearly premium instaliments for hazaid insurance on the Property; and

(ii} Borrower’s obligatior unizr Uniform Covepant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the réquire2coverage is provided by the Owners Association policy.

Borrower shull give Lender prompt nctice of any tapse in required hazard insurance coverage.

In the event of a distribution of hazard isurance proceeds in licu of restoration or repair following a loss 10 the
Property, whether to the unit or to common elemesirs, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured b the Gecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance., Borrower shall jake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptuble in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or cluim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or ofher taking of all or an! pzrt of the Property, whether ol the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instiuinsat as provided in Uniform Covenant 8.

E. Lender’s Prior Consent. Borrower shall not, except aftericiice to Lender and with Lender’s prior written
cansent, either partition or subdivide the Property or consent {0:

{i) the abandonment or termination of the Condominiuia/¢roject. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty Or inithe case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documentsif the provision is for the express benefit of
Lender; t

(iii} termination of professional management and assumption of self-mansgzmeont of the Owners Associution;
or

(iv) any action which would have the effect of rendering the public lability inuu ance coverage m.nmamed by
the Owners Association unacceptable to Lender., -

F. Remedies. If Borrower does not pay condominium dues and assessmenfs when due, tien/conder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersecurs c.j by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interestfrom the date af
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower re.quev'ing payment.

By SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

{(Seal)

"HBarrower

FLLEN L.INDA FABRICANT

................................................................................... (Seal)

-Borrawer

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

FFMC 30D [1/86)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...\ 2E4ay or . OCTOBER
incorporated into and shall be deemed Lo amend and supplcmcnt the Mortgagc. Deed oI' Trusl or Sccur:ly Deed (the

“Security Instrument”™) of the Y, i wcr”) to securc Borrower’s Adjustable
[ the el B AR PO R HOACT RS TbARYy, PR

Rate Note (the “Note™
A QO RATION OF ILLINOIS (the “Lender™) of the same date z\nd covering the property described in

the Security Instrument and focated at:

400 W. LEMING F.. UNIT 9L, (HICACO, ILLINOIS 60614
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furt’.er covenant and agree as follows:

A. INTEREST TIATE AND MONTHLY PAYMENT CHANGES

The Note providesToran initial interest rate of .....6.8725%. The Note provides for changes in the interest rate and the
monthly payments, as ‘o'lows:

4. INTEREST RATE AT MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay.»pay change on the first day of 88and on that day
every 12th month thereafter. "Esch date on which my interest rate could change is called a “Change Date.”

(B) The Index -

Beginning with the first Change Yaic, my interest rate will be based on an Index. The “Index™.is the weekly
average yield on United States Treasury seciritics adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board., The most recent 1 dex /figure available as of the date 45 days before each Change Date is called
the “Current Index.” C

If the Index is no fonger available, the licie-Holder will choose & new index which is based upon comparable
information. The Note Holder will give me not.ce/of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holdczr ggl ca'culale my new interest rate by adding

.................. percentage points ( ) o the Current Index. The Note Holder will then round the
rcsult of thts addition to the nearest one-eighth of one percentiage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rats urtil the next Change Date.

The Notc Holder will then determine the amount of the morithiy payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in ful’ on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be theiew amount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be grea‘er than ... 88753 or less than
%, Thereafier, my interest rate will never be increased or decrcas=G on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paving far 2ae preceding twelve months, My
interest rate will never be greater than ......32+810%, NOR LESS THAN 6.0CJ%

(E) Efective Date of Changes

My new interest rate will become effective on each Change Date. | wili pay the amouant of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my rionthly payment changes
again. o

(F) Notice of Changes 87079833

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouvit nf my monthly
payment before the effective dale of any change. The notice will include information required by law to-b< given me and
also the title and telephone number of a person who will answer any question 1 may have regarding th= aotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [ all orany part of the Property or any interestinitis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendcr's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shal! not be exzrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assurnption and that the risk of a breach of any covenant or agreement:in this Security Instrument is acceptabie to
Lender.

HULTISTATE ADJUSTABLE RATE RIDER-—-ARM S-Z—Slngle Family=--Fannle “/Fm HU: Uniform nstrument - Form 3111 3/85
FFMC 082 {1768} R .
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