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This instrument was prepared by:
87579173
Conrad . Nagle, Attorpey
{Nama}

(Addrass)
Chicago, 1llinois 60641

MORTGAGE

.o« (herein " Borrower™ ), and the Mortgagee,
, & corporation organized and

existing under the laws of . .Srate. of. Lllivods ... ... .. ... ... cwhose address is. .. ..., ... e
AT e (herein “Lender™).

WHEREAS, Burrower is indebted to Lender in the principat sum of . FORTY, TH
T T e e e e = m L e e — = Do, which tadebtedness Bs evidenced by Borrower’s

note dated. October. 24, 1987 ... ..., (herein “Note™). providing for monthly installments of principal and
interest, with the ba ance of the indebtedness, if not sooner paid, due and payable on. |

To SECURE to Lendew (4 the repavment of the indebtedness evidenced by the Note, with interesi thereon, the
payment of all other sums, widn finterest thereon, advanced in gecordimcee herewith to profect the security of this
Mortgage, and the performance ~&ihe covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interestarireon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”™), Borrower does beriby mortgage, grant and convey (o Lender the following described property
tocated in the County of . . .Caok . State of Hlinos:

Lot Seventy-Three (73) inlBldck Two (2) in Albert Wisner's Subdivision ot lots
Thirteen (13) and Fourteen (14) of Hrand's Subdivision of rhe Northeast Quarter (NEYL )
of Sectlon Twenty-Six (26), Townswiz Forty (40) North, Range Thirteen (13), East of
the Third Principal Meridian, in C._‘Pc’. County, llliaois.

.~

Permanent TIndex Numbevy: 13-26-214-0206-0400 L

g
3
]
L

3045 N, Elhridge Avenue Chicago
[City)

which has the address of
Illinots bOGIB (Stteet)
(herein “Property Address™ )
{State and Zip Code]

ToGEvHER with all the improvements now or hereatler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, ol aod gas rights and profits, water, water rights, and wister stock, and al
fixtures now ar hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage, and al) of the Toregoing, together with said
property {(or the leasehold estate if this Mortgage is ona leaseholdy are berein referred (o as the “Property ',

Borrower covenants that Borrower is lawfubly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncencumbered, and that Borrower will warrant und defend
generally the title 1o the Property against off clivims and demuands, subject (o any declarations, casemunts or restrictions
listed in o schedule of exceplions > coverage in any title insurianee policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortguge insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Tender pursuant 1o this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage  Unless Borrower anmd [ ender agree to other tferms of payment, such
amounts shall be payable upon notice from [ ender 10 Borrower requesting payment thereaf. and shall bear interest from the
date of dishursement at the rate payahfe from time to time on outstanding principal under the Note unless pnyment of
interest at such rate would be contrary 1o applicable Taw, in which event snch amounts shall bear interest ut the highest rate
permissible under applicable taw. Nothing contained in this paragraph 7 shall reguire Tender to incur any expense or take
any action hereunder

8. Inspection. Iender may muke or cause to he male reasonshle entries upan and inspections of the Property, provided
that I ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. ar part thercof. or for convevance 1o licu of condemnation, are hereby assigned
and shall be paid 0 Lender,

In the event of a total taking of the Propeny. the proceeds shall be applied to the sums secured by this Martgage.
with the excess, if any. paid 1o Borrower  In the event of a partial taking of the Propenty, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secored hy this Mortgage such proportion of the proceeds
as is equal o that propurtion which the amount of the sums seoured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Propeny inmediately prioe to the date of taking, with the balance of the proceeds
paid to Borrover.

If the Propeny is abandoned by Borroawer or if. after notice by T ender to Rorrower that the condemnor offers to make
an award or setil’a claim for damages. Borrower Faits 10 respond 1o Lender within 30 davs after the date such notice is
mailed. Lender 3 fathorized te collect and apply the proceeds. at Lender's option. either 1o restoration or repair of the
Proper!y or to the sudb secured by this Mortgage

Unless ender a0 Forrower otherwise agree mowriting, anyv such application of proceeds to principai shall not exiend
or postpone the due date/GCthe monthiv installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Releacid) Fxtension of the tume for pavment or modification of amortization of the sums secured
by this Mortgage granted by Ferdst to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the origing Barrosercnd Borrower™s successors i dnterest Tender shall not be required to vommence
proceedings against such strccessor (o refase tooeatend tume for pavment or otherwise modify amaortization of the sums
secured by this Moripgage by reason 01 4oy demand made by the odigmal Borrower and Borrawer's successors in interest.

t1. Forbearance by Lender Not a Walsen, Any torhearance by Tender in exercising any right or 1emedy hereunder. or
otherwise afforded by applicable Taw, shall nol he o wawver of or preclude the exercise of any such right or remedy.
The procurement of insuranee or the pavmest eiases or other hens or charges by Tender shall not be a waiver of 1.ender's
right to accelerate the maturity of the indebtedises’ secured by this Mortgage.

12. Remedies Cumulative, AN remiedies prdviduedarn s Morrgage are distinet and comulative to any ather right or
remedy under this Muortgage or afforded by Taw eredpaty and nuse be eseroned concarrently, independently o1 sucvessively

13. Successors nnd Assigos Bosnd: Foint and Seyverad iability: Captions. The covenants and agreements herein
contained shall hind, and rhe rights hereunder shalt ineee 20 the respective successors and assigns of Tender and Borrower,
subject to the provisions of paragraph 17 hereol AN clvenants and aereements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mapcaze are for convenience only and are not o be used to
interpret or define the provisions hereof.

14. Nuatice. Facept for any notice required under applic®le/law to be given in another mauner, (3l any notice to
Borrower provided for in this Mortaage shall he given by mading Zuch notice by certified mail addressed 1o Borrower at
the Property Address or at such other wddress oy Horrower mav dedgiine by natiee to Tender as provided herein, and
(b} any notice 1o Lender shall be given by ceriificd masl, retoen recei(st feguested. to Fender’s address stated herein or 1o
such other address as Tender mas designate by netice 1o Borrower podgrovided hereiv. Any notice provided for in this
Mortgage shall be deemed to have been wiven to Bortower or Tender when piveniin the manner designated herein.

15. Uniform Morgage: Governing Law: Severability. Thie form of maotgage Combines uniform covenants for pational
use and non-uniform cosenants swith imited sarations by jorisdhction to constitviesa uniform security instriment covering
real property. This Muoripage shall be governed by the faw of the jurisdiction (n'w'hich the Property is Jocated. In the
event that any provisivn or clanse of thiv Mortgaee o the Note contlices swith appiicinie/iaw, such conflics shall not affect
other provisions of this Mortgage or the Note wheoh v be gien effect without théconflicting provision. and 1o this
endd the pravisions of the Mortgage and the Nole e dechired iy be severable

16. Borrower’s Copy. Borrower shall be furnshed o conformued copy ot the Note gnd ‘of this Morgaege ot the time
of executian ar aflter recordation hereof

17. Transfer of the Property: Assumptior. £ all ar any part of the Property or aninterest theeein is sold or transferred
by Borrower without Tenders proor westten consent. excluding rtan the creation of o lien or eacuin®ance subordinate to
this Mortgage. (b) the creation of 4 purchase moeey secnrity anterest for houschold apphiances, (9 0 wansfer by devise.
descent or by operation of Faw upon the death of a o lenant o 6D the grant of any Jeaschold intereit A three vears or foss
not containing an option te purchase, Lender mav, ot Fender’s option, dechare o) the s secored by fnis Mortgage 1o be
immediately due and payable. Lender shall hive wanved such option 1o acceberate i prior to the sale w Zansfer. Fender
and the person to whom the Praperty is to be soid or transferred reach agreement in wriitmg that the credic df such person
is satisFactory 1o Lender and that the interest pavable on the sums securesd by this Mortgage shall be at such rale as Lender
shall request. I Lender has waived the ophon te aocelerate provided in this paragraph 17 and if Barrower’™s successor in
interest has executed a written assumplion agreement accepted in writing by Lender, Lender Shall release Borrower from all
abligations under this Mortgage and the Note,

If Lender exercises such opnon o acceleraie, fender shall mail Borrower notice of acceleration in aceordance with
paragraph b3 hereof. Such notice shait provide o perind of nat less than 30 days from the date the notice is madied within
which Borrower may pay the sums declared due. IF Borsoser fails to pay such sumis prier o the expiration of such period,
Lender may, without further aotice oo demand on Borrower, mvoke any temedies permitted by paragraph 18 hereof.

NONUsipors CoveNaNTs Borrower and | ender turther covenant and agree as follows:

18. Accelecatlion: Remedies, Except as provlded in puragraph 17 hereof, upon Boreower's breach of any covenant or
ugreement of Boreawer in this Mortgage, includiog the covenants to puy whea due aany soms secured by this Mortgage, 1ender
prior to aceeleration shall mall natlce to Rurrawer ws provided in purageaph (4 hereof speeifying: (1) the Bbreuch: (2) the action
required to cure such breach; (3 u dute, aot less thun 30 days fram the dite the sotice is nmlied to Borrower, hy which such
breach must be cured; and (4) that fullure to cure such beeach on or before the date speclfied bn the siotice muy result In
weceleration of the sums secured by this Marctgoge, foreclosnre by juadicinl proceeding and sale of the Property. The nollce
shall further infarm Borrower of the right to reinstate affer necelerntion and the right to assert in the foreclosure proceeding
the non-existence of a defuult ar nay ather defense uf Rorcower to necelerstion sud foreclosre. 11 the hreach is not cored on
ar before the date specified In the notice, Lender nt Eender's option mny declare ull of the sums secured by this Morigage to be
immediately due nnd payable without further denad amd muy foreclose this Martgage by judicisl proceediog. Lender shall
be entitled to colleet In such procecding alk expenses of fareclosure, ncluding, but sot Hmited to, reasonable alturney's fees,
and costy of documentary evidence, abstracts and title reports,

19. Borrower's Right to Relnstate. Notvathstanding Lendae's woceterations ol the sums seeured by this Morigage,
Harrower shall huve the right to have anv procectings begon by Leader to enfaree thae Mortgage discontinued at any tinie
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