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Loan # 1040000003
MORTGAGE

THIS MO TGAGE &Svc\mg Instrument™) s E}vcn on_ ...
19..87 The MO gugor is JLESTER G, TORREY, A WIDCWER e

COUES T MR G A G P AN Y e which is organtsed and existing

and whose addressis e

USSR e AT REL ING DS, T 6o0pg T M e I s
Borrower owes Lender the pingios] sim ol .. 25 ENTY“ICUSAND& 00/100 .........................................................
............................................................ Dollars (US. $......... 70290000 3 This debt s evidenced by Horrower's note
dated the same date us this Seeriity Instrument (" Note”), which provides fur monthly payments, with the Tull debt,if not
paid earlier. due and payable on .. NAEMBER . lst,. .. 2017.. . e ~ This Securiy Enstruament
secures ro Lender: (a) the repsymentOf the debt evidenced iy the Mote, with interest, and all renewals, extensions and
modifications; (b) the payment ol all orter s=ms, witl intergat, advaneed under paragraph 7 1o protect the secunty ol this
Security Instrument: and {¢) the performar ce of Horrower's & nants and agreements under this Securaty tostrement and
the Note. For this purpose, Borrower does perebyo mortgage, gri kuul convey Lo Lender the following deseribed property
located in .. COQK...oon RO TRTOURY e - County. Hlinoi:
LOT 18 IN BLOCK 6 IN GRAND ADDITI(N T EDISON Mffa A SUBDIVISION OF BAST 25

ACRES OF THE WEST 30 ACRES OF THE NOIY 60 ACRES AND THEC NORTH 30 ACRES OF THE

WEST 50 ACRES OF THE SCUTH 100 ACRES, OF-THE NORIUEAST QUARTER (1/4) OF SECTION

36, TOWNSHIP 41 NORTH, RANGE 12, EAST C¢ TIAE THIRD PRINCIPAL MERIDIAN, IN QOCK

COUNTY, ILLINOIS. 3
&3
[f="1

AHO
TAY I.D. NO.# 09 36 2095 007
which has the address of 7025 I\KI?.'IH(LEAN:]SE‘AVENUE ................................. (}II(‘}‘GO ...... e
treet ity
Hlinois ........... 60631 .................................... {'Property Address™),
{72ip Code]

TOGETHER Wiin all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. Al of the

foregotng is referred tain this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Propeny s unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and nos-usiform covenants with
timited variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS—Single Farmuly—FNMA /FHLMC UMFORM INSTRUMENT Form 3014 12/83

FFMC 925 (1/88)
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If Lender required mortgage insurance as a condition of making the loan sccured by tlus Sceurity [nstrumend,
Borrower shall pay the premiums required to maintain the insurance in effect until such time us the requircment for the
insurance terminates inaccordanee with Borrower's and Lender’s written agreement or applicable Liw

8. Inspection. Lender or s agent may make reasonable entries upon and inspecbons of the Property. 1 emnder
shall give Borrower notice at the time of or prior toan inspection specifying rensonable cause for the inspection,

9. Condemnation.  The proceeds ol any award or chum for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in heu of condemnation, are herchy
assigned and shall be paid to Lender. A

In the event of a total tuking of the Property, the proceeds-ahnl be spplisd 1o tie sums secured by tns Secunty
Instrument, whether or not then due, with any excess patd to Borrower In the event ol a partal taking of the Property,
unless Borrower and Lender otherwise agree in wrting, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: Go the total amount of the sums secured immediately
belore the taking, divided by (b) the Fair market value of the Property immedustely before the taking. Any balunce shall be
paicd to Barrower.

If the Property is abandoned by Borrower, oraf, after notce by Lender to Borrower that the condemnor offers (o
make an award or settle a claim For damages, Borrower fails to respond to Lender within 30 days atter the date the notice is
given, Lender is adthprized to collect und apply the proceeds, atits option, either to restoration or repanr of the Property or
to the sums secureany this Security Instrument, whether or not then due

Unless Lendar pad Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
postpone the due datd of the monthly payments referred ton paragraphs L and 2 or change the amount of such payments

10. Borrower Soat Tteleased; Forbearance By Lender Not o Waiver,  Fxlension of the time (or payvment or
modification of amortizatio: gl the sums seeured by this Sceunty Instrument granted by Lender to any sticcessar in
interest of Borrower shall nat brerate to release the hability of the ofigimat Borrower or Borrower's suceessors in interest.
Lender shall not be required 4o commence procecdings against any successor in nterest or refuse to extend tme for
payment or otherwise modify antorization of the sums secured by this Secunity Instrunrent by reason of any demind made
by the ariginil Barrower or Horreaer's suceessors ininterest Any forhearance by Lender inexercising any right or remedy
shatl not be a warver of or preclude the Zxdreise ol any right or remeds

11, Successors and Assigns Boundy Joint und Several Liability: Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefittin suceessors and sissigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agrectaents shiadl bejomntand several Any Borrower whao coasigns thas Secunty
Instrument but does not exccute the Note: Goms Cossignimg this Security Instrument onty to mortgage, grant and convey
thit Horrower's interest 1 the Property uider thesesas of this Security [nstrument; th) e not peesanally obligited to paiy
the sums securcd by this Security Instrument; andi(er sgrees thi ender and any other Harrower may agree to extend,
modity, forbear or make any accommodations wath rrgad e the teems of this Security Instrument or the Note withoul
that Borrower's consent.

12, Loan Charges, It the loan secured by this Sedunty Tastrument is subject tooa law which sets masimum loan
charges, and that law is finally nterpreted so that the st or other loan charges collected o to be eollected i
connection with the loan exceed the permitied limits, then. Godmy such loan charge shall be reduced by the o
necessary to reduoce the charge to the permntted lumt and () amyOsedns already collected from Borrower wlieh exceeded
permitted himets will be refunded to Horrower T ender may choosedo nake this retend by ceducmg the proncipal owed
under the Note or by making acdirect payment to Borrower ICa retnd isances prineipal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note

13, lLegislntion Affecting Lender's Rights, L enactment o exparztton ol apphicabie Liws has the effect of
rendering any provision of the Note ar this Security Instrument wnenlorceabtelacedsding tosts terms, Lender, at s option,
iy require immediate payment an Tall of all sums secured by tos Securiiy dastomest and may invoke any remedies
pernntted by paragraph 19011 Lerder exeecimses this opnon, Lender shall tiake the Stepsispecitiod sn the second pasagraph af
paragraph 17

14, Natices.  Any notice to Borrower provided for o this Secunty Ensteament sfold be given by delivening i or by
mafing at by first clss madl unless applicable lw requares use of another methed  The nonee shall be divected to the
Property Address or any other address Horrower designates by natice 1o Tender. Any notice (o 1 ender shall be gisen by
first class mait to Lender's address stated herem or any other address Lender designates hy naice sesllurroner Any nofee
provided forin this Security Instrument shall be decined to hinve been given to Horrower ar Tendsr when piven as prosided
in this paragraph.

15, Governing Luw; Severability., L his Sceunity Instrasment shall be governed by federal 2aw anid the law ol the
Jursdiction in whieh the Property s focated. [n the event that any provision or clause of thes Security/atrument or the
Note conthets with apphicable fuw, such contlret shall not atfeet other provisions of this Securty Instromientor the Note
which can be given effect without the conflicting provision. Fo this end the provisions of this Security Inst{uivent and the
Note are declared to be severable.

16, Rorrower's Caopy.  Borrower shall be given one contormed copy of the Note and of tlus Securnity [nstroment

17. Transfer of the Property or o Bencficinl Interest in Borrower, 0 all or any part of the Property or any
interestin itis sold or transferred for o a beneticial interest in Boreower s sold or transferred and Borrower s hot a nastural
persan) sathout Lender's prior written consent, Lender may, at its option, require ismediade payment i fadl of all sumes
seeured by this Security Instrument, However, this option shall not be exercised by Lender i exercise is prolibited by
federat law as of the date of this Security Insteument.

If Lender exercises this option, Lender shatl give Borrower noties ol acceleration. The notice shall provide a period
of ot less than 30 days from the date the notice is delivered or misled withi which Borrower smust pay all sums secured by
this Security Instrument. if Borrower fiils 1o pay these sums priar to the expiration of tis periad, [ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate.  1f Horrower meets certinn condinons, Borrower shatl have the night 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of a) S days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in (his
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument Those conditions are that Borrower:
ta) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
veeurred, (h) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Secunty Instrument, including, but not hmited 1o, reasonable attornes s’ fees; and () takes such achen s Lender muey
reasonably require ta assure that the lien of this Sceurity Instrument. Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remnstatement by
BHorrower, this Security Instrument and the obhigations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

i
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