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THIS MORTGAGE , made this 15th day of October, 1987, betweon
GLENVIEW STATE BANK, not personally but as Trustee under Trust Agrecment
dated March 10, 1987 and known as Trust No: 31556 (hereinafter
"Mortgagor"}, apd FIRET TRUST & SAVINGS RBANK OF GLENVIEW, heing an
Illinois Banking Corporation, individually, (hercinafter referred to as
"Mortgagee"j,

WITNESSETH:

THAT, WHEREAS, Mortgagor has concurrently herewith executed a
Promissory Note bearing ececven date herewith in the principal sum of F1VE
HUNDRED SEVTENTY FIVE THCOUSAND AND NO,S100 {$575,000.00) DOLLARS, made
payable to she order of the Mortgagee and delivered, in and by which 3aid
Note/Security - Agreement the Mortgagor promises to pay said principal sum
and interest ot the rate and in the manner provided in said Note and in
any office of the Mortgagee in Glenview, Illinois or at such other place
as the holder a2f said HNote/Security Agreement may from time to time
designate in writing;
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NOW, THEREFORE, to secure the payment of the principal and
interest of the Ngie/Security Agrecemoent secured hereby and any and atll
extensions, renewals and modifications thereof, an<d the performance of the
covenants and agreement wnhercin contained and also in consideration of the
sum of One Dollar (s1.0%) in hand paid and for other good and valuable
consideration, the receipt, adequacy, and sufficiency of which are hereby
acknowledged, the Mortgagor does herebky grant, transfer, assign, mortgage
and convey unto Martgagee, 1te successors and assigns forever, real estate
described on Exhibit tal ativeohed herete and made a part hereof and
situated in the County of Cobhk _and State of Illinois, which, with the
property hereinafter described, is reterred to as the "premises,

TOGETHER, with all buildiags and improvements now or hereafter
constructed upon said real estate or (ary part thereof, and all heretofore
or hereafter vacated alleys and streetrs abutting said real estate, and
together with all fixtures and equipmaért now or hereafter installed for
use in the operation of the building, (=t buildings now or hercafter
constructed on sald real nutate, including, but not limited to, all
lighting, heating, cooling, ventilating, alir scondition, plumbing, and
electrical systems, and the appliances, fixturess and equipment pertaining
thereto, all awnings, water heaters, and ‘caspeting, all of which
buildings, improvements, fixtures, oquipment andappliances are pledged
primarily and on a parity with said real estate aGnd not secondarily and
which shall be deemed ko be a part of tho real estate}

TQGRTHER, with all rents, issues and profits ard. leases thereof
for so long and during all such times as Martgagor, its isuccessors anfd
assigns may be entitled therete, and the tenements, nareditaments,
easements and appurtenances. {(Any refereonce hercin madna to (the "premisesg"
shall be deemed to mean thoe above~-described real estate, and said
buildings, improvements, fixtures, equipment, and appliances, and the
rents, issues, profits and leases therecofl, and said tenements,
hereditaments, easements and appurtonances, unless the context shall
require otherwise.)

[ﬂ(t At ADEA

TO HAVE AMD TO HOLD the premises unto the Mortgagee, its
successors and assigns, forever, for the purpose and usaes set forth
herein,

MORTGAGOR DOES HEREDY COVENANT AND AGREE AS FOLLOWS:

. payment _of P
principal and interest of
the terms and provisions th
provided herein.

L

in
the Note/5 ocurlt} Agreement in accordance with
errof and shall pay when due all other amount'-“1
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cipal _and Inteocrest. Mortgagor shall pay the
9

2. Preservation _and_ _Maintenance of Property. Mortgagor will
abstain from and will not permit the commission of waste on the premises
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and will kcep the buildings, tmprovements, fixtures and eguipment now or
hereafter thereon in good repair and will make replacements thereto as and
when the same become necoessary. Mortgagor shall promptly notify Mortgagee
in writing of the occurrence of any loss or damage to the premises,
Mortgagor will not permit any portion of the premiseas to be usced for any
ynlawful purposes. Mortgagor covenants and agrees that in the ownership,
operation and management ol the proemises Mortgagor will observe aand comply
with all applicable fednral, state and local statutes, ordirances,
regulations, orders and rostrictions, including, without limitation, all
zoning, building c¢ode, environmental protection and ecqual opportunity
statutes, ordinances, regulations, orders and restrictions, Mortgagee
shall have the right at any time, and from time to time, to enter the
premises for the purpose of inspecting the same,

3. tlazard Insurance, Mortgaqgor shall keep all the premises
insured againsSt loss or damaye by fire and the perils covered by extended
coverage insurance, and such other risks as may be required by Mortgagee
from time to time. In the absecnce of any notice being given by mortgagee,
the amount “zhall be equal to the face amount of thoe Note secured hereby.,
Mortgagor <nall  also  provide liability insurance  with such limits for
personal injucy and death and property damage as Mortgageo may, {rom time
to time, require. All policies of insurance to be furnished hereunder
shall be in ‘twrm, content, and amount and with insurer or insurers
satisfactory tO“iartgagee, with a Standard Mortgage Clause and Lenders
Loss Payable Clause. attached to all policies in favor and in form anAd
content satisfactoiry’ =o thr Mortqganne, The policirs of all such insuranca
and all renewals thercofl, togrther with the receipt evidencing payment in
full of the premium hkhercon, shall be deposited with the Mortgagee and
shall contain provision foo thirty (30) days notice to the Mortgagee prior
te any cancellation therecof . In the cvent of loss or damage, the proceeds
of said insurance shall (be! paid to Mortgagee atone, Mortgaqgee 1is
authorized ta adijust and compromise such loss without the consent of the
Mortgagor, to collect, recedive. and roceipt for such proceeds in the name
of Mortgagee and Mortgagor, and _ie endorse Mortgagor's name upon any check
in payment thereof, The powt: granted hereby shall be deemed to be
coupled with an interest and shall Hhe irrevocable,. Such proceeds, after
deducting therefrom all costs and expenses of Mortgagee in collecting said
proceeds, shall be applied toward the payment of all amounts payable by

Mor tgagor to Mortgaqgee hereunder, and toward the payment of thn
indebtedness secured Thereby or  any poriion thernof, whether or not then
due or pavyable. Mortgagee, at its sole oftion, may apply said insurance

proceeds, or any part thereof, to the repatr,.rebuilding or replacement of
the said premises. All of said policies of insurance shall be held by the
Mortgagee as additional security hereunder anc, in the event of sale of
the premises on foreclosure, the ownership of 7all policies of insurance
and the right to receive the proceeds of any irswurance payable by reason
of any 1loss theretofore or therecaflfter ocourringg shall pass  to the
purchaser at said sale and Mortgagor hereby appoints Mortgagee, its
atterney-in-fact, in Mortgagor's name to assign and transfer all such
policies and proceeds to such purchaser. Mortgagor, at-their option may
choose to apply insurance procecds to rebuild and relstore the premises
subject to the preconditions and pursuant to the provisions-of paragraph
12. hereof.

4. Charges; Liens, Mortgagor shall pay when due &4l4i ) taxes and
assessments that may be levied on said premises, and shall promptly
deliver to mortgagee receipts showing payment thereof. Mortgagor shall
pay when due all taxes and assessments that may be levied upon or on
account of this Mortgage or the indebtodness secured hereby or upon the
interest or estate In said premises created or  representad by this
Mortgage whether levied against Mortgaqgqor or aotherwise, In the avent
payment by Mortgagor of any tax referred to in the foregoing sentence
would either be unlawful 1if made or would result in the payment of
interest in excess of the rate permitted by law then Mortgagor shall have
no obligation to pay the portion of such tax which would result in the
payment of such excess; provided, however, in any such event, at any time
after the enactment of the law providing for such tax, Mortgagee at its
election, may declare the entire principal balance of the indebtedness
secured hereby, together with interest thereon, to be due and pavable
immediately, without notice,
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5. Protxgigipn of fonder's Security. (f detault be made in tho

payment of any of the aforesaid taxes ot assessments or in making repatrs
or replacements or in procuring and maintaining insurance and paying the
premiums thecefore, or in keeping or pecrforming any other covenant of
Mortgagor herein, Mortgagee may, at its option and without any obligation
on its part o to do, pay said taxes and assesosments, make such reopairs
and replacoments, effect asuch insurancoe, pay such premioms, and perform
any other covenant of Mortgagoer hercin. All amounts expended by Mortgaqree
hereunder shall be secured  hoereby and shall be due and  payable by
Mortgagor to Mortgagee forthwith on doemand with interont therecon at the
rate applicable under the Mote From the date of such expenditurc.,

6.  Reimbursement for Mortyagoee Legal _Bxpenses. In the event
that Mortgagea 158 made a party to any sulb or procecdings by reason of the
interest of Maortqgaygee in the preoemises, Mortgagor ushall reimburse Mortgageo
for all costs and expenses, including  attornoys! foon, incurresd by
Mortgqagee in connection thoerewith, whoether or not said proceeding or suit
ever goes tn trial. All amounts itncurrnd by Mortgagee herrnunder shall be
securaed hereby and  shall he Adue  and payable by Mortgagor to Mortgagooe
forthwith o# ~semand with intorent thereon at the rate applicable under the
Note/Security Agzeement Trom the date of such expenditure,

7. Accixlaration, Should default boe miede in the payment ol the
principal or Inter2gt of the Note ar any other indebtedness secured hereby
or any renewal thejeof, or in the payment of any other sums provided in
said Note/Seccurifty “agrocement  or hercin, or in the performance of any
covenant or condition’ provided in gald MHovre or herein, or default occursy
as specified in Paragraph 15 hereof  or in any other instrument or
agreement sccur ing said MNotw/Security Agroecement or any other indebtodneng
secured hereby {including, without limitation, the Assignment of Rentn, or
Security Agrecment deliveroell ) by Mortgagor to Mortgagee) or in the event
judicial proceedings are inskticuted to farecleose a lien upon the moritgaged
premises or any part thercol, Mortgagee  may  at any time atter such
detault, and without notice, [ Jdeclare the principal balance of the
indebtedness saecured herehy, togoetlier with interest thercon, to be due and
payvyable immediately. The rcommencoment ol proceedings bto foreclosurne this
Mortgagje shall, in any event, be decemed such declaration. In arlldition to
any other right or remedy which Mortgagee may now or hereafter have by
law, the Mortgagee shall have the right 240 powoer:

A. to foreclose thic Morbtgage by legal action, as
provided by Illinois Statute and the wules of practics
relating thereto, and this paragraph sholl be deemed ag
authorizing and constituting a powes of gsale as
ment toned in said statutes or rules, and .any amendment
theretn; and

B. ro  enter upon and take posarasion of said premises
with the irrevocable congsont of Morkgagor as qgiven and
evidenced by its execution of this instrument, and as
Mortgagee in possession, let said premises, and-ieocaive
all the rents, issues and profits thereof, whichare
overdue, due or to become due, and to apply the sime,
after the payment of all charges and expenses deemed” Oy
Mortgageco to bhe necessary, on account  of Lhae
indebtedness secured heroeby Mortgagor for itself and
any subsequent owner of said premises hereby adreeing
to pay to Mortgagee in advance a reasonable rent for
the premises occupied by them, and in default of so
doing hereby agrers  that they may be dispossessed hy
the usual 1rgal  proceodings  available  aqgainst any
defaulting tenant of real estate and Further agrening
to permit any actrion to be brought in their name to
dispossess any tenant defaulting in the payment of ront
to Mortgagee or violating the terms of its occupancy,
which right and power are effective and may be cnforced
either with o©or without any action to foreclose this
Mortgage,
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8. BEllcatlon of Procceds of Foreclosure. Upon a foreclosure

sale of said premises of any part therool, the procreds of such sale shall
be applied in the following order:

A, To the payment of all costs of the suit  of
foreclosure, including reasonable attorneys' fees and
the costs of title gsearches and abotractng

o, To the payment of all other oxpenses of Mortgageco,
including all money ecxpendaed by Martgagere and all othor
amounts payable by Mortgagor to Mortgagoe hevcundor,
with Interest thereon;

. To the payment of the principal and interest of
the indebtedness securced herehy;

D. TO the payment  of  the surplus, if any, to
Moltdagor or to whomsovcver shall be entitled thereto.

9. n:.ggggl___ﬂQELiulnv__in Possesnion, Upon  or ab any time
after the FfiTind""of “any "hill, (ompilln! Or prtition to foreclone thin
Mor tgage, the c¢oazt may, upon  application of Mortgageo, place  the

Mor tgagee in posséssion or appoint a receiver of the mortgaged premises.
Such appointment mas be made  either hefore or after the sale, withous
notice, and without regard to the solveney or insolvenay, at the time of
application for appoititient, of the person or persons, 10 any, liable for
the payment of the indrabrtadness secuared hereby and without regard to the
then value of the mortgigadd premises or whether the same shall he then
occupiad as a homestead or not, and without bond being required of the
applicant. Such receiver 0r  mortagagon in pu"qv"“ion Lo the extent
permitted by law shall  have the power to take possossion, control, and
care of said premises, and to c¢oéleck tha ront, issues and profits of said
premises during the pendeney of gach foreclosare, and, in case of a sale
and deficiency, during the full/sthtutory period of redemption, iF any,
whether there be a redamption or naty as well as during any further times
when  Mortgagor, its successors and assgisns, axcept for the intervention of
such mortgage in possession or receiver /would be ontitled to collect sach
rents, issues and profits, and all other powers which may be necessary or
are usual in such cases for the prozeckion, posnsrassinn, control,
management and operation of the premises, duting the whole of nald period,
The court from time to time may authorize Zne receiver to apply the net
income in his hands in payment in whole orv in par#s of:

A, The costs of management of the' coroperty  and
collection of rents, including but notd limiterd to the
feas of the receiver or martgagooe in| posscegsion,
premiums or receiver's bonds and recasonableattorneys!’
fees;

B. The indebtedness secured herchy or of any judeaent
foreclosing this Mortgage or any tax, snosial

assessment, or other lienn which may be or becomoe
superior to the tien hereoct, or of such judgmert
provided such application is made prior to foreclosure

sale;

C. The deficiency in case of sale and deficicncy.
Aany sguch proceeding  shall in no mannoar prevent or
retard the collection of said indebtednrss by

foreclosurce or otherwiaoe.

10. Condemnation. Any and all awards herecafter madoe or to he
made to the ~present and all subscquent owners of the premises, by any
governmental or othor lawful authority for taking, hy condrmnation or
eminent domain, the wholo or any part of the premises or any imprnvemnn&s

located thereon or any casement thercin or appurtenant thercto (includin
any award from the United States Government at any time after the amoun
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thereof and the issuance of the warrant for payment thereof), are hereby
assigned by Mortgagor to Mortgaqgec, which award Mortgageco is hereby
authorized to collect and reeceive from the cvondemnation authorities, and
Mortgagee is hereby authorizoed to qgive appropriate receipts  and
acquittances therefore, and Mortgagee shall use or apply the proceeds of
such awards in the same manner as is set forth in Paragraph 3 hereof with
regard to insurance proceceds received subseguent to a fire or other
casualty to the premises. Mortgagor covenants and agrees that Mortgagor
will give Mortgaqgec immediate notice of the actual or threatened
commencement of any such proceedings under condemnation or eminent domain,
affecting all or any part of the gsaid premises or any ecasement therein or
appurtenant thereto, including severance and consequential damage and
change in grade of streets and will deliver to Mortgagee copies of any and
all papers served in connection with any such proceedings., Mortgagor
further covenants and agrees to make, execute, and deliver to Mortgagee,
at any time or times upon request, free, clear and discharged of any
encumbrances of any kind whatsoever, any and all further assignments
and/or instruments deemed necessary by Mortgagee  for  the  purpose of
validly and\sufficiently assigning all awards and  other compensation
heretofore < and hereafter to be made to Mortgagor for any taoking, eithor
permanent or/ /temporary, under any such proceeding. At Mortgagec's aoptrion,
any such awaid may be applied to restoring the improvements, in which
event the same’ shall be paid out in the same manner as iz provided with
respect to insurancy proceeds in Paragraph 3 herecof,

That notwitiistanding any provision herein or of paragraph 3
herecf to the contraory and in particular the preceding paragraph hercol,
in the event of any ~damage or taking as thercin described by eminent
domain of 1less than ‘the® entire mortgaged premises, it is hereby agreed
that Mortgagee shall make available the proceeds of any award received in
conpnection with and in compensation for any such damage or taking for the
purpose of rebuilding and resksring so much of the improvements within the
premises affected thereby, subizct to the following conditions:

A. That Mortgagar 15 syt then in default under any of
the terns, covenants and copdgitions hoaroot;

B. That all  then existing/rases affected in any way
by such damage or taking snall continue in full force
and effect without rveductionsr abatement of roental
(except during the period of untoepadilivy)

C. That Mortgagen  shall firstelio alven satinfactory
proof that such improvements have beoen fully restored
or that by the expenditure of such mency will be fully
restored, free and clear of all lLiens, gudept as to the
lien of this Mortgage;

D. That in the event such awar:l shall be dincufficinnt
to restore or rebhuild the sald improvements ,JMortgagorc
shall deposit promptly with HMortgages the anount of
such deficiency, which, tagether  with the oward
proceeds, shall be gsufficient to restore and rvebuild
the said premisecs;

(DI That in the ovent Mortqgagor shall fail within'a
reasonable time, subject to delays beyond ks control,
te restoro or robuild the said improvements, Morbtgagoee,
at its option, may restore or rebuild  the said

improvements ftor or on brehalf of the Mortqgagor and for
such purpose may do all necessary acts including using
saild funds deposited by Mortgagoc an alorosaid;

. That the exceas  of  said award not neceagsary for
comploting such rostoration shall  be  applied ag
hereinafter provided as  a credit upon any portion, an
selected by Mortgagne, of the indebtedness  sccuroed
hereby.
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In the event any of the said conditions are not or cannot be
satisfied, then the alternate dispnsition of such award as provided above
shall again become applicable. Under no circumstances shall Mortgagee
become personally liable for the fulfillment of the terms, covenants, and
conditions contained in any lease of the said premises nor obligated to
take any action to restore the said improvements,

1t. Business Loans. Mortgagor warrants that the proceeds of the
Note/Security Agreement securaed by the Mortgage will be used for the
purposes specified in Illinois Revised Statutes, Chapter 17, Section 6404,
and that the indebtedness secured hereby constitutes a business loan which
comes within the purview of said section.

12. Severability. Nothing contained herein or in the Note
contained nor any transaction related thereto, shall be construed or shall

so operate either presently or prospectively,

A To require Mortgagor to pay interest at a rate
gireacer than is now lawful in such case to contract
for but shall require payment of interest only to the
extert of such lawful rate, or

B. To” frrquire Mortgagee to make any payment or do any
act conuraegy  to  law, and if any clause or provision
herein contained shall otherwise 50 operate  to
invalidate -Ylg  Mortgage, in whole or in part, then
such c¢lauses .and provisions only shall be held for
naught as thougn'not herein contained and the remainder
of this Mortgage ~shall remain operative and in full
force and effect/, land Mortgagee shall be given a
reasonable time to wourrect any error.

13. Uniform cCommercial / Code _sSecurity Agreement. Mortgagor,
within ten {10} days afttor request by mail, shall éexecute, acknowledge,
and deliver to Mortgagece a sccul ity agreement, financing statement, or
other similar security instrument| in form satisfactory to the Mortgagee,
coveriny all property, of any kird) whatsoever owned by the Mortgagor,
which, in the sole opinion of the Mortfvagee, is essential to the operattion
of the premises and concerning which ¥More may be any doubr as to whether
the title to the same has beooen conveyed kyoor a security interest therein
perfected by this Mortgage under thn Yasws of the State of Illinois and
will further execute, acknowlndge, and «ativer any financing statoment,
affidavit, continuation statement, or acertificate or othor documents an
Mortgagee may request in order to obtain, pedfect, prescrve, maintain,
continue, and extend the sccurity interest. Wigtgagor further agrees Lo
pay Mortgayee, on demand, costs  and  expenses inturred by Mortqgagee in
connection with the preparation, cocxccution, rcocording, filing, and
refiling of any such document,

nd Delfengsoe of Title, At the btime of the oxecution
and delivery Gf this Instcument Mortgagor is truly seizad of the premises
in fee simple, fFroe of all liens and encumbrances whatsgover, and will
forever warrant and defend the same against any anf all clodims whatever,
and the lien ocreated heroby in and will be kept a first Lien upon said
premises and every part thereof. Mortgagor shall pay whon due all watoer
charges, newor service charyges and all other amounts which might become a
lien upon the premises prior to  this Mortgage aned shall, upon written
request, furnish to Mortgagoee duplicate receipts thereloreoe.

14. Warrant
Edils

a
-
1

i5. ngault.

19 Upon  the failure by Mortgagor to pay the principat
sum secured hereby, or ol any installment thereof, or
ot intereat  therecon, ar of any installment thereot, an
they severally bhecome due as astated in the Note, or in
the failure to performance or obsoervance of any otheor
rorm, c¢ovenant, or condition in this Mortgage within
thirty {130) days  of mailing notice by Mortgagor so to
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do, or the note or in any instrument now or hercaftoer
evidencing or secur ing saicd indaobtedness, or 1f the
mortgagor shall file a petition in voluntary bankruptcy
or under the Federal Bankruptcy Act or any similar law,
state or federal , whether now or hereafter existing,
or if Mortgagor ashalt file an answer admitting
insolvency or inability to pay debts, or fail to obtain
a wvacation or stay of involuntary proceedings within
thirty (30) days from the institution thereof, or if
the Mortgagor shall! hawve an order for relief entered
against them in a bankruptcy or similar proceecding, or
a trustee or a receiver shall be appointed for the
Mortgagor shall have an order for relief entered
against Lt in a bankruptcy or similar proceeding, or a
trustee or a receivar shall he appointed for the
Mor tgagor for all or any portion of the premises in any
involuntary proceeding, or any court shall have taken
jurisdiction of all or any portion of the premises or
all’ of the property of the Mortgagor and such trustec

or receiver shall not be discharged or such
jurisdiction relinquished or wvacated or stayed on
appeal nr otherwise stayed within thirty {30) days, or

the Mo tyjagor shall make an assignment for the benefit
of creallcors, or shall admit in writing inability to
pay debts generally as they become due or shall consent
to the apphointment of a recoiver or trustee  or
liquidator _¢f all or any portion of the premises or of
all of their groperty or the major part thereof, then,

upon the occurrence of any of said events, the
Morktgagor shall oe in default and the entire
indebtednaess secured hereby shall, at the option of the
Mortgagee and without notice to Mortgagor, becomn

immediately due and.pavable, and, thereupon, or at any
time during the exiastoence of any such default, the
Mortgagee may proceed Lo foreclose this Mortgage by
judicial proceedings accodding tce the statutes in such
case provided, and any failure to excrcise said option
shall not constitute a waivier of the right to execrcise
the same at any other = cimn. Mortgagee shall
additionally have the right to f4le an action at law on
the note and any other remedy/ /péovided by law, which
remedies shall be concurrent © 4apnd may be pursued
simultaneously.

B. In any case in which, under the provisions of this
Mor ktgage, the tlor fgagen han a right to institute
forrclosure proceadings whether  or nod the entire
principatl sum secured herreby ie declared to be

immediately duc as aforesaid, or whother nefore or
after the institution »f legal procecedings to fozeclose
the lien hercof or beforre or after sale thereuvunder,
forthwith, upon demand  of  Mortgadgeo, Mortgagor chatl
surrender to Mortgagre and Mortgagee shall be entitled
to take actual possession of the premises, personatly
or by its agent or attorneys, as for condition brohkan
and Mortgagee in its discretion may cnter upon and taxe
and maintain pessession of said premises, and may
exclude the Mortgagor, their agents, or saervants,
wholly therefrom and may, as attorney in fact or agent
of the Mortgagor, or in its own name as Mortgageec and
under the powers herein granted;

(1) hald, operate, manage, antl controi the
premises and conduct the business, if any,
therecon, nither personally or hy its agoents, andd
with full power to use cuch measures, legal or
nquitable, as in its discretion or in the

discretion of its successors or  agsigns may be
deemed proper or necessary to enforcece the payment
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or security of the avails rents, ‘ﬂnunn, and
profits of the promicoes: 1nuludlnq actions foy
recovery of rent, actions in foraible detainer and
actions in distress for rent, hereby granting full
power and  authority to exercise cach and ovoery of
the rights, privileges, and powers herein granted
at  any and all times herecafter, without notice to
the Mortgagor;

(2) cancel or terminate any lease or sublease for
any cause or on any ground which would centitle
Mortgagor to cancel the same;

{3) elect or disaffirm any leasc aor sublease made
subseqguent  to this Mortgage or subordinated to the
lien hercof;

{4} extend or modify any then existing leases and
make new leases, which oextensions, modilfications
and new leases may provide for terms to expire, or
far options to lessees to exteond or renew terms to

evpire, boyond the maturity date of the
iridebtedness  hereunder  and the issuance of a deed
or tleeds to  a  purchaser or purchasers at  a
forecicooure sale, it heing understood and agreed
that any such leases, anfd the options or othor
such oiovisions to be contained therrin, shall be
binding apon Mortgaqgor and all persons  whoso
interests v tho premises are subject to the lien
hereof and to be binding also upon the purchaser
or purchasirs at any foreclosure sale

notwithstanding any redemption from sale,
digscharge of the mortgage indebtedness,
satisfaction of any foreclosure judgment, or

issuance of any ce¢rtificate of sale or deed ta any
purchaser;

(5]} make all neceossan or propeor repairs,
decorating, renoewals, ropiacoements, alterations

additions, betterments, and improvements to the
premises as to Mortgagee <rmoy seem judicious; to
insure and re-insure the pramizes against  all

risks incidantal Lo Mortgaaogsa's paossession,
operation, and managnment  theteofsand to recejuve
all avails, rents, issues aned peofits, In the

event of a conflict betwenn the provisions of this
paragraph and any separate asslignment of rents
taken in connection herewith, the provisions of
the separate assignment shall govern.

C. Any avails, rents, issues  and profits | of the
premises received by the Mortgager after Daving
possession of the premises, o©or pursuant  tol Jany
assignment thereof to the Mortgagee under t*ﬂ

provisions of this Mortgage or of any sSeparaile
Assignment of Rents, shall be applied in payment of or
on account of the following, as the Mortgagee may
determine (or in case of a recrivership, as the court)

{1) to the payment of the operating expenses of
the premises, including reasonable cvompensation to
the Mortgagee or the receiver and its agent or
agents, if management o©of the premises has been
delegated to an agent or aqgents, and shall also
include 1lease cowmmissions and ather compensation
and expenses of seeking and procuring tenants and
entering into leases, established claims for
damages, if any, and premiums  on insurance
hereinabove authorizer;
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(2} te the payment of tiaxes, special assessments,
and water taxes now due  or which may hercnfter
become due on the premises, or which may become a
lien prior to the lien of thins Mortgage;

{3 Lo the payment of all repairg, decorating,
renewals, replacoements, alterations, additions,
betterments, and improvements of said premises, to
place said property in such condition as will, in
the judgment of Mortgageo  or recoiver, make it
readily rentable;

(4) to  the payment of  any indebtodness secured
hereby or any deficiency which may result from any
foreclosure sale; and

(5) any overplusg or remaining  funds  to  the
Mortgagor, I1ts  succosgors, or aagasignag, as their
riqghts may appear,

16. = Tt ljj_if__g_z___c_:{_}_’;u urr by, I all or any part ol the property or
the beneficial intareast ~aof  the trunkh hotding title thareto is nold,
transferred, conveyaed, assigned or alienated (which shall include the
execuktion of any form of installment agrecements for deed or beneficial
interest), by Mortgagor or the boneficiariceos without the Mortqgagee's prior
written consent, Mir/coagen may, at  Mortgageco's option, dealare all the

sums sccuroed by this “mortgage to be immediately duc and payable,

17. Trustee's TLaiability. This Mortgage i5 executed by GLENVIEW
STATE BANK not personally but as Trustee as aforesatid in the execrcise of
the power and authority ‘copferred upon and vested in it as such Trustee
{and the said GLENVIEW STATH LANK, hereby warrants that it possesses full
power and authority to oexecate o thisg  instrument}), and it s expressly
understood  and  agreed  that noXt€dng  herein or in the said Note/Secoeurity
Agreementt contained shall be construed as creating any tiability on the
said Mortgagor or on the said GLENV.FEW STATE BANK, pecrsonally to pay the
said Note/Security Agrcement or any/ interest that may accrue thereon, or
any indebtedness accruing hereunder,s Jor to perform any covenant ceither
expressccd or implierd herein contained, . all such liability, if any, being
expressly waived by Mortgagee and overy person now or hereafter claiming
any right to security hereunder, and thatd{ o far as the Mortgagor and its
successors and said PFIRST TRUST AND SAVINGS DBANK  OF GLENVIEW aroe
concerned, the legal holder or holders of said Note/Security Agreement and
the owner or owners of tho indebtedness ascruing hercunder shall look
solely to any one or more of: (1) the premiges) hereby conveyed and the
rents, issucs, and profits thercof, for the ravment thereof, by the
enforcement of the lien hereby created, in the madsmer herein and in said
Note/Security Agreement provided; {2) any other secusrity given to sccure
said indebtedness; or (3} the personal liability of the guarantor, if any.

17. Notice. All notices, demands and request required or
permitted to “be given to Mortgagor or Mortgagee hercundersor - by law shall
be deemed delivered when deposited in the United States doxil with full
postage prepaid by registered or certified mail addressed to:

Borrower:

GLENVIEW STATE BANK, AS TRUSTER GILLENVIEW STATE BANK AS TRUSTER
Trust No. 315%86 Trust No. 31558
800 Waukegan Road 300 Waukegan Roardd
Glenview, IL 60025% Glenview, IL 6002%

and with a copy to:
Lawrence Duxler
111 Riverside Drive
Lincolnshire, 1, 60015

l)Jh f I‘; _" "‘ ..
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Lender:

First Trust and Savings Bank of Glenvicw
1301 wWaukegan Road
Glenview, Illinois 60025

and with a copy to:

John I, Winand

Karm & Winand
800 Waukegan Road, Suite 202
Glenview, Illinois 60021

or to such other address as the party to he served with notice may have
furnished in writing to the party secking or desiring to serve notice as a
place for the service of notice,

L. Remedics Cumulative, EBEach and cvery ol the rights, remedies
and beneiits provided to Mortgagee herein shall be cumnlative and shall
not be exclirsive of any other of gaid rights, remedies or boenefits, or of
any other right, remedies, or benefits  allowed by law. Any waiver by
Morrgagee of cJany defautt shall not constitute a waiver ol any similar or

other default,

ot form (nmmnrtkq[__iggg T the extoent
that this instcdmensZ may opcrate as a "vcurxty agrnemert undrr the Uniform
Commercial Code, Mortgagee shatll have all rights and remedios conferred
therein for the bencefil of a secured party (as said term defined in the

Uniform Commercial Codn,

20, Incorparation  of  Un

i
3

21, fuccessors  ang ) Assigng Hoard; Joint and Several DLiabhility;
Captions. AL GE the covenants and conditions herefo ¢hall
run with the land and shall ke binding upon and inure to the benntit of

the successors and assigns of Mortgagor amd Mortgagee, respectively, and

all persons  claiming through or under thom, Any roferencr herein to
Mortgagee shall include  the succeasors  and walgns  of Martgagoee, Al
covenants and agreements of  Dorrdwnr shall ho joint and scoveral., The
captions and headings of the pardgraphs of  this mortgage are for
convenience only and are not to bi/used  to interpreot aor define the
provisions hereof,

21. fender _and  Number, All nounsepronouns and relative torms
relating to Mortgagor shdf be  doeemed  te e masculine, Feminine, or

neuter, singular or plural as the context may iniicate.

N WITNESS WHEREOF, tho GLENVIEW STATHE BANK as Trusteco as
aforesaid and not personally, has caused these presonts to be signed by
its NI President, and its corporate scal ko bes heseunto affixed and

attested by itts 55T Trust Officer, the _i5vl day of Octoper, 1987,

GLENVIEW STATE IANK,
not personally buclas Trustee
aforesaid,

ATTEST

Its ASST Trust OfFficer

2LE6LGL8
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STATE OF ILLINOIS)
} 55
COUNTY OF Cook )

I, _AuE onDeRI Groe o » a Notary Public in and for said County
in the State aforesald, do hereby certify that Lo Gvien o
the «jw& President of the GLENVIEW STATE BANK and NALAG Y iHJNB\ o\ u}xg
Trust Officer, respectively, appecared before me this day in person and
acknowledged that they s5signed and deliverced the said instrument as their
own free and veoluntary act and as the free and voluntary act of said Bank
for the uses and purposes herein set forth; and that said OSSAS 1O T
FACE® then and there acknowledged that ghe” 158 custoedian of
Corporate Seal”™ of said Bank and did affix the Corporate Seal of said
to said instrument as My« awn free and voluntary act and as the

and voluntary act of said Bank for the usnes and purposes thoerein sot

GIVEW _ under my hand and notarial seal this légﬂlday of Octoher,

T ,,>,=, o -

Rotny .15@9 I3 R‘ﬂ,l LIrLinEg

Commission Expires: fh“h£M~ W.LUJU

S 8 8 ¢ 8 ¥ E S P F L C S C e e g s e e e [ R I I I I R O O Y

This instrument preparad buye: John H., Winand, 800 Waukegan Road, Glenview,
IL 60025
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EXHIBIT A

Parcel 1:

That part of the HNorth 818.10 feet of the North West 1/4 of Scction 18,
Township 41 North, Rangeo 113 ast of the Third Principal Meridian,

described as follows:

Commencing at a Point on the West Line of Waukegan Road as dedicated by
Instrument recorded February 11, 1970 as Document Number 10591815 said
Point being 135.19 feet North of the South Line of said North 818.10 fect
of the North West 1/4 of Section 18, running thence North 100.0 feet along
the West line of Waukergan Road, thence West 125 feet perpendicular to the
West line of Waukegan Road, thence S5outh a distance of 100 fect parallel
to the West line of Waukegan Road, thence Fast a distance of 125 feet to
the point of beginning, all in Cook County, Illinois except the East 4
feet of said land in Cook County, Illinois.

Parcel 2:

The South 4 “ciset of that part of the Narth 818.1 feet of the North West
1/4 of Sectiorn 14, Township 41 North, Range 131 Rast of the Third Principal
Meridian, describod as follows:

Commencing at a po,lnt on the West line of Waukegan Road as dedicated by
instrument recorded Fehruary 11, 1936 as Documaent Number 10591815 said
point being 235%.19 feGt Morth of the South line of said North RlR.10 feet
of the North West 1/4 4f Section 18: running thence North 100 feet along
the West line of said Waukegan Road:; thence West 125 feet perpendicular to
zaid wWest 1line of Waukegan Road: thence South parallel to said West line
of Waukegan Road a distanco of 100  feet thenee Rast perpendicular to
Waukegan Road a distance of 125 fcet to thr point of beginning, in Cook
County, Tllinois except the ozt 4 feot of said land in Cook County,

Illinois.
L. O N\

P.I.N. 10-18-100~-026-0000

Commonly Known as: 2440 Waukogan Road, Marcton Grove, Iltinois,
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Mail to:

Jotm H. Winand

B00 Waukegan Road
Suite 202

Glenview, IL 860025




