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State of lllinois FA Case Mo,
Mortgage 131-521-5601
This Indenture, Made this 22ND day of QCTOBER , 19 87 between
PATRICK D. NELSON AND MARYLOU NELSON, HIS WIFE , Mortgagor, and
FLEET MORTGAGE CORP,
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND: -
i Mortgagee.
L Witnesseth: Thal whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
> date herewith, in the principal sum of SIXTY FIVE THOUSAND FIVE HUNDRED FORTY NINE AND NO/100-—-
L ($ 65,549.00~) Dollars
7 payable with interest at'ths tote of TEN per centum (———=10 ") per annum on the unpaid balance until poid and made
fn payabie to the order of the plovtgagee at its office in  MIIWAUKEE, WISCONSIN
.L_ or at such other place as the iis'cen may designate in writing, and deliv cred the said principal and interest being plylble in monthly in-
-~ sallmenis of  FIVE HUNDRED SFVENTY FIVE AND 24/100 Dollars § 575, 24~ )
on the first day of DECEMBER , 19 87, and a like sum of the first day of each and every month thereafter until the note s fully
paid, except that the final payment o7 principal and interest, if not sooner paid, shall be due and payable on the first day of
NOVEMBER LT

Now, therefore, the said Morigagor, for the better se wur.pe of the paymeni of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, do.s sy these presents Mortgage and Warrant unto the Morigagee, its successors
or sssigns, the following described Real Estate situate, lying, and being in the counly of (0K
and the State of llinois, to wil:

10T 26 IN BLOCK 2 IN ALSIP HIGHLANDS SUBDIVISTM BEING A SUBDIVISIN CF
THE EAST 825 FEET OF THE SOUTH 1584 FEET (EXCEFT T.TF WEST 175 FFET OF
THE NORTH 792 FEET THERECF AND EXCEPT THE WEST 30€ FEFT OF THE SOUTH
792 FEET THEREOF) OF THE WEST & OF THE SOUTH EAST % OF SECTIN 27,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPA,, MURIDIAN, IN
COCK COUNTY, ILLINOIS

G %06

# 4]
3 PIN 24 27 403 026 0000 Y~ 3.1‘
b &)'l' [t ; : \D
PR 1353, S. Tripp Muei.Bip, TL CouSF 2
COCH LOUNTY. - ;,-,-;:;,; ?5
!L’ l’].'.! .: o
187 0CT 28 PH 2 23 67580999

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waler, or nower, and all plumbing and
other fixtures in, or that may be placed in. any building now or hereafier standing on said land, and also alt the estate, right, title, and interest
of the said Morigagor in and to said premises.

This torm is used in connection with mortgages insured under the one- to lour-famity programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment {including sections 203(b) and (i)} in accordance with the regulations for those programs.

WM LG 6

Page 1 of 4 HUD-ST116M.1 (888 Edition)
24 CFR 203.1%(8}
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To Have snd to Hold the above-described premises, with the
appurtenances and fixtures, unio the said Mortgagee, its successors
and assigns, farever, for the purposes and uses herein set forth, free
fram all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Minois, which said rights and
benefits to said Morigagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done. upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not 1o suffer any lien of mechanics men o material
men 10 aitach to said premises; (o pay (o the Mortgagee, as
hereinafter provided, until said note is fully paid, (1} & sum suffi-
cient o pay all taxes and! assessments on said premises, or any lax
or assessment that inay ue levied by authority of the State of I}
linoss, or of the county, o=+, village, or city in which the said
land is siwate, upon the Morizagor on account of the ownership
thereof, 2) a sum sufficient 20 keen all buildings that may at any
time be on said premises. during tii continuance of said in-
debiedness, insured for the benefit «: 1h¢ Mortgagee in such forms
of insurance, and in such amounts, as mav.be required by the
Morigagee.

In case of the refusal or negiect of the Mortpagor to make such
payments, or to satisfy any prior lien or incumbrare other than
that for taxes or assessments on said premises, or to keen said
premises in good repair, the Mortgagee may pay such (aw's,
assessments, and insurance premiums, when due, and may 'mi ke
such repairs to the property herein mortgaged as in its discrerion-it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so mugh additiona! in-
debredness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if nat otherwise paid by the

Morigagor.

It is expressiy provided, however (all other provisions of this
mortgage 1o the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay. discharge,
Of remove any tax, assessment, of tax lien upon or againsi the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction. which shall
operate 1o prevent the collection of the tax, assessment, or Yien so
contested and the sale or forfeiture of the said premises or any par
thereof to satisfy the same,

And the said Mortgagor fusther covenants and agrees as foliows:

That privilege is reserved to pay the debt, in whole or i part on
any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secared
hereby, the Mortgagor will pay 10 the Mortgagee. on the irst day
of each month unttl the said note is fully paid, the following sums:

A sum equat (o the ground rents, if any. next due, plus the
premiums that will next become due and payable on poticies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the morigaged property fail as
estimated by the Morigagee) Jess all sums already paid therefor
divided by the number of months to elapse before one month prior
10 the date when such ground rents, premiums, taxes and assess.

) -z [ ] !l ) “l’ ‘J

ments will become delinguent, such sums to be heid by Mortgagee
I 1rust 1o pay said ground semis, premiums, taxes and special
assessments, and

) All payments mentioned in the preceding subsection of this
paragraph and all payments 16 be made under the note secured
hereby shall be added 1ogether and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
?e applied by the Mortgagee to the following items in the order set
orth:

(& ground rents, if any, taxes, special atsessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

(it amortization of the principal of the said note; and

{iv) late chargss

Any deficiency in the amount of any such aggregate monthly pay:
ment shall, unless made good by the Morgagor prior to the due
date of the aext such payment, constitute an event of defgult
under this morigage. The Morigagee may collect a “late charge”
1ot 10 eaceed four cents ¢} for each dollar (31) for each payment
more than fifreen (15) days in arrears, to cover the exira expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection {a} of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
laxes, and assessments, OF insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shali be credited on subsequent payments to be made by the Mort-
gagor. or reflunded to the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection fg/ of the
preceding paragraph shall no1 be sufficient 1o pay ground rents,

axes, and assessments. OF insurance premiums, as the case may be,
vehen the same shall become due and payabie, then the Mortgagor
skai® pay to the Morigagee any amount necessary to make up the
de.icicnzy, on or before the date when payment of such ground
renis, taxes, assessments, or insurance psemiums shall be due. If al
any time th. Martgagor shall tender o the Mortgagee, in accor
dance wiit'(ne pravisions of the note secured hereby, full payment
of the entire incebtediness represented thereby, the Mortgagee shall,
n compuling the-arount of such indebtedness. credit to the ac:
coum of the Mortgajor. any balance remaining in the funds ac-
cumilated under the pravistons of subsection faf of the preceding
paragraph, If there shall te a défault under any of the provisions
of this mortgage resulting in 2 yuolic sak of the premises covered
hereby. or i the Morigagee acquires<ii= property otherwise after
default, the Mortgagee shali apply, ‘al tka time of the commence.
ment of such proceedings or at the tine (k= property is atherwise
acguired, the balance then remaining in e inds accumulated
undes subsection fo) of the preceding paragriph as a credit against
the amount of principal then remaining unpaid under said note.

And &y Additional Security for the payment of the indehtedness
aforesaid the Mortgagor does hereby assign to the Marigagee alf
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereaftes
crected on the mortgaged property, insured as may be feyuired
from hme to ime by the Mortgagee against Joss by fire and other
havards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-
ly. when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morigager and
have attached thereto koss payable clauses ins favor of and in form
acceptable (o the Mortgagee. In event of lots Mortgagor will give
immediate notice by mai! to the Mortgagee, who may make proof

Page 20l 4

LR

6660




TegvSenw ¥,

UNOFFICIAL COPY

pio € adeg

“UNUIWR) 3Y) SpRpIUL [{eys JapuaB autnosew My pue “Jendus
Y [erd 3y “[rInjd 2y} APNOUL ||BYS Jaduittl endLis 2y} ‘pasn
SN M 0120 satised 3yt jo sUBSSE PUR 'SIOSSIONS ‘SIOTENISTUIL
-P¥ 'SIOINIINF ‘SHAY ANINRI AL 0F ‘wnU [leys seBnuAps

%’)PUE SHIAUIQ I PUE PG {IBYS PANEINOT) URRH SIUEUIL0) W]

Jofeduopy ay) jo Liiqey (euBio ayp ‘Jauuew Aue
& u1aseda o) atesado (feys soBedlop ) JO ISUANUI UL JOSSI0INS
O Aue o 2BeBuoly s Ag udAIE paImds 4G4y 189D 24 JO AL
VA -Ked Joj awn aqi jo uotsua)na ou Jey) paaidy K|ssasdxy 6t 1)

g ‘adedrioy
AQ UOLIGRJSIIES SO RHNIL YINS JO AJIAIP IO UCHINIIXS JH[IEd
41 annba YoIym Sm™ 10 SIINTETS (|8 JO 51U JU) SIARM
Aqasay JoBefuopw pue 2CeRum Sy JO UGHIJBSIIBS IO 2583)
& 2noaxa ofeduopw Ag 02w puswap uanum Jnje skep {of)
Aty uiygnam jitn 208eBl0py DU DIoA PUE U 3 j1BYS 2ourkaa
U0 SIYS UAYD BRI SIUAWCAIT DUR STURUIAOD atjj [f8 Lo)
b Afep pue “gim Aidusod "4q 3piqe’ IPYs pUR pLes3loje sAUUEW
40 U pue alul) 3 e nou preawd [(eis sodeLop ) )
“JOBETLOW 3l 0) pted 3 LW b (s "KuE )1 aes ay
0 spa3ooxd A1 JO SNKIAA0 A predun Sutitiaras £uow (edidund
PIES 241 {18 (p) PUE [PAINDGE LGN SSUIPNGA U1 3Ly vo predun
FUIIEILAL 15312001 PARINOE T {T® () SOPRIL - UuTAPE Yons
U St WOS) AQaIY PN 10U 1 Uf YRIO) 1SSl ) 18
SIUABAPR YINS UO 122110 ylta 2BEFLI0W ) W pRRnCIsng sd
-and 31 30) “Aue J1 “RFEBUOW Y1 4q paoueape sfauow I (B
{71 3(1 O UONBUILEXD PUR 1IBIISQE PIES JO IS0 DU 20USPIAS
Aleluawnoop soj sdenno 'sag) siaydesBoudss pue * SI0UH(CS
' SASLJONE BUIPN{AUL "0URAJALIOI PUE ‘HES "JLISIZADE 'SINS
10 UNS Yans O 51500 A1 )Y {]) (3P yans Aue jo asuensind
U} PRIL RS AUR JO Spadsd ayt jo 1o pied aq pue Fefliow
Sig Fuis0210) 32133 AU UI PIPIN] 3q [{INS UN], pUY

“28eBuiow siy) Fuiso940) 3Rudap KuB V) Pamo|R 3G pus
KQ3J34 PAINIIS SSAUDNQIPLY [BUOIIPPE UINUL 05 WO [{BYS
sasuadxa yons jfe pue ‘aReRtow sy Japun sastwald pres 2yl

uadn 3ey> pue ul) Jegung  aq jjeys ‘sBupescd Jo uns yons
Ul S30IALS J0) sotised apa 08 “JBeiuol 1 Jo sioNdos Jo
SAIONE ) JO 5ITIRYS PUT £39] AHqEUOSEDS ) pue ‘sysuadxs
pue sisoo sit "aBvduOW RY) Jo uoseal Aq 0124341 Aued B apew
2 Jieys xBeduow ayt urasoym *Juipasoosd jely) J0 lins sayle
AUB JO 35EX Wl pUR '2NSO32J0§ Yans Jo asodind Hf) 10) M
JO ensqe atadwes ¥ )0 1509 AJ) PUR UL (IRUAUNIOD
10} sAe)ino |18 Joj os(8 pue ‘Burpaonoud 1ons w usuejdiod
41 JO 539 SIARIBOUNS PUB *$33f § JONNIOS ) JO) pamOlie
G [jeys wWns Aqeuosea. B 'ANnb3 JO My JO UNOS Aue Ul asBed
WOl ples Aq JBeBuOW St JO 2RO g JO 3E]) My Uy

“ydesdeind sift Jo sUOIIACIY A 10 A11ed 01 AiEESIORU
AJQRuOtEd] 218 TR SIUNOLWE YOS 18 puadys pue suosiad
1410 Aofduis puB ‘pIqUISIP 2A0GRUIIIY SaRad Syt Jo 2sn
A1 o) Njod pue ‘sanisst ‘SIU) HJ) A1 PUE 199407 ‘NOD
At 4q pannudde e se “uondwoapas jo pouad Aue puokag Jo
LI SN SUCLPUDY pUe SULIAY Yyans uodn sId10 io Jofvd
-NOp ) 01 sesuuasd ples ) aseat 'Bedloly Ay £ pasinb
-91 US3Q JARY |RYS S SHUNOWR YINS U1 DULINSLI Yons WFILIBW
pue 105 Avd 'SotiUaid PHES JY) UD Inp 3 AewW SB SlUAWSSISE
pue saxgr YoBQ JO JUMN3 yans Aed tsedas pood vl ssnwasd pres
A1 daay -Aew onasp si u sdeluol ples ay) aBefuow
wenbusqns ¥ 10 3dvduous sy #0{a0; 03 Jutpuad & uonse ue
UM Ut 1IN0O ¥ )0 JIDI0 UT IpUN SIWAST PAQUIISIP 340G )
Jo uossossod uy paoed ag feys sedvduop pres ) Jaaauagm
‘AUad0d ) JO LBONRAIZRIIA PUR L0 XY Joj AR50 SN

IO PUR *IIMRINSUL 'SIXEY 'SISOD ‘TSAIPAGIPUL A1 0 JuNRuded
24t preso pajdde 3q Aewl PAIH[0I Um S0 DU ‘SINI ‘Tl
yans pue ‘vondwapal Jo pourad Asomiels {inj sy Buunp A
1Jop B PUB BT JO %) Ul ‘pue JIns JNs0pA0) Yons Jo Kauspuad
241 Buunp saswaid prec A Jo syoId pUR SONSSE SN YY) 153)0D
01 Jamod yiem 333B3LOW S} Jo 1JaUdq N} JOJ 13419334 B Juodde
Jo ‘saswid sy Jo uorssassod ut sadeBuopy A Buided Japso ue
1103 ‘pRsAUOY B SB ‘uondwap Jo Ainbd K1 o Jaumo ) Ag
PAIND0 LAY I ([BYS FWES Y 1YIYM 10 SRwId pies o anjes
Y1 o1 paedas oy pue sasasd A jo uoissssod w wieBuop
eyd OF 13040 UR 1O} JO IR € JO JuUusodde 0] suonexdde
YONS JO W A 18 ‘AGIY PaINDIs SSMPIAIGIPUI 3] JO yuided
a1 Jog Aqqey suossad o uossad ayt Jo £ouanjosti Jo ADUanjOs )
0} paeBar inoyim pue JoBrdpow pres sapun Bunwers Aued fue
J0 *JoFeBiiopy PIBS ) 1 310U INOYHM PUE ‘RS ISR IO 210)3Q
YN 1ayra) A AuR 1B ARl DAL ST HIG YORS YoIum 11 IR0
g asodind ey 30§ [itq Aue jo Buip) sy uodn puw ‘feBLow ai
020 0 Aepaaui 1B 2y aary jjeys saBeliiopy sy tanp
2 Ul P29 R 9P PIFS JO HOYM ) 18Y) Y ] u) puy

"AqeAed pUE NP AINBIPAIUN MHLOING ‘INIOU

mogia 2FeBlop ) JO UOIIDAD Y 18 ‘[{EUs ‘UOMAN] 152

‘U1l panidoe yita Sa1a801 pisdun Juimewas ws jediduud pes jo

HoYM A1 U2 PABINGNS UIRINY 1UALRAE 40 JWPLIADD JaY10 Aue

10 YORIG © O I5E3 W} 20 *JOS01) Nep N A} taye shep g0 L1

JO pouad B J0) AQSSaY IR0 20U M) UL DUB UIRIAY JO) PIPIA
-0Jd juaied Alyjuow Aue Buixew Ul NP JO JWasF W) UY

Jswdojasag vequn) pue Susnogy

Jo 1wawedag Ay 01 wniwesd usins 2880w M) 1HWI O)
unjie] s 228eFuop ) 01 NP 81 10y FUSNOK (BUCIEN A3 19PUD
mueInsuL 10 Antigraau oy uaysm 2BeBuop W) £q paRaaKa
24 ou Aew vondo sw)) ‘Buio8a105 A1 Fupuersyumion Agedisd
PIE JRp AjoIEpoWwL £92)5Y PAINIS SWINS ([ uesp ‘uoido

SH R Feu 30U ) JO JIPIOY 3T 10 eBiiop Ay (AwpgiByaul
$ons 40 Jonad FAISNIU0Y PN Surag ABeTuow Sy pue

210U ples uniuL 03 dutuliep ‘aBediiow syl Jo ep AN WOy M

Shep . eyt A} 0) Junbosgns
patep Juaudofaax) u?;’fﬂpmm Jo A1121098 i jo uale
PATUOYINE 10 WUIWECTRD ey put SUsnol Jo Juswedag

P JO 20M)J0 AUR JO IWTWNNS UAILIM] JOUY N8P M) W)

shep N unim 10y Suisnoy (euoneN
S Japun MM'M', 370U AQRIRY PAINIIS 0V W)
pue JBEFLOW SY) PINOYS JBY) WSy wiuag solxiuoly W]

10U 10 Ny SADAa AQAIY paINS
SSAUPANQIPUL N} JO WROE UO U AQ PR w; 01 33BeBuoW A
0) Ynmyuo; pred a4 ((eys pue 23r300pW A o JofeBuol A 4q
paulisse £qosoy vae “predun Fuuiewas AGaray paIndas 0N M) pue
‘Weduopy st uodn SSUPIIQIPUL JO IUNCWE D) Wi JO JUIIXT AP
0) 'WOL)ISINDIE YONS JO) UOLIRIIPISUOY M)} pur ‘spaadosd ‘syBewep
213 *5n Qnd B 1O} PIUNDIE SO “URIIOP UMD JO Jamod Kue
13pUn PAIWAPUOT 3G 'JOIANE Lmd AuR 10 ‘soswdsd 1 Ji ML

1ursd 10 Joseyoind Y1 o1 ssed |[eys 3040j U Uy sauod
ueinsut Aue o) pue ui soBeduow Ap Jo 181 pue AN "1y
11e ‘AGau] PN SSUPNGIPU A1 JO wwARUYRNBUNNS W Ausdoid
pIBWBLIOW A1 01 AN} JO Lojsukd) JAI0 wu AFeBLOW TYI jO SO
-240) Jo a3 v 'pafewiep Anadold i jo seda) SO UOHBIOK

M) 01 JO PRINGAS £Q213Y FSAUPINGIPUL A JO VOHIND A} O} JAID
uondo si 1t saleBuow i Aq paidde aq Asw 'joas) ued Aus o
'speaa0sd aourinsu Wy pue ‘Apuiel! xleBLop a1 puk soBeBuop
AN 01 jo peaisul 0FEFUOK M) 01 ANIANP SOY YNIS SO} UHY

-ABd SR O) PADAIP PUY DITLOYINE AQMN} B PMLIINOD Lusdled
ouensul yoes pus Jodeduopy Aq Apdwosd apew 100 ) §S0) JO

i

>y




UNOFFICIAL COPY miinisiisen
: 55099 )
RIDER

This Rider attached to and made part of the Mortgage between

PATRICK D, NELSON AND MARYIOU NELSON, HIS WIFE Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated OCTOBER 22ND

1987 , revises the Mortgage as followst

The Moricagee shall, with the prior approval
of the Fzderal Housing Commissioner, or his
designee, de:lare all sums secured by this
mortgage to e immediately due and payable if
all or a part of ‘the property is sold or
otherwise transizrred (other than by devise,
descent or operation nf law) by the Mortgagor,
pursuant to a contrz:t of sale executed not
later than 24 months afier the date of
execution of this mortyagas or not later than
24 months after the date' cf a prior transfer
of the property subject to “ris mortgage, to a
purchaser whose credit has not heen approved
in accovrdance with the requirements of the
Commissioner.

I 13537 S Tripp Blip &odss
PIN 24 27 403 026 0000

0
/)(EZCO{FJ, /4 t(b_{;&Seal)
Mortgagor PATRICK D.

‘—/‘:(ﬂ“,)../ﬂu /;L/;/‘"A"
J NELSON, HIS WIFE

Mortgagor MARYIOU

66605548

FHA Rider - IN, IL, KS, KY, MA, MI, NH, NJ, NY, OK, PA, VT, WI
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MUK TGAGE aLD=21inM (1u-33)

This rider attached to and made parc of cthe Mortgage between PATRICK D. NELSON AND MARVLOU
NELSON, HIS WIFE

Mortgagor, and FTEEFT
Mortgagea, dandq_‘mag;.ﬁ 55, EBSQ?RP revises sald Mortgage a8 follows:

1. Page 2, the fourth covenant of the Mortgage is amended to resd:

That, rogether wirh, and in sdditien to, cthe monchly paymencs of principal and interest payable
under the terms of the note secursd hereby, the Mortgsgor will pay to the Morcgagee, on the [firsc
day of aeach month until the satd note ts fully paid, the following suams:

(a) A sum equal to the ground rents, If sny, next dus, plus the premiums chat will next become dus
and pavable on policiss of firs snd octher hazard insurance covering the mortgaged property,
slus taxes gnd assessmence next dus on che morcgaged propecty (all as e2iimated bBY the
Mortgages) lass all sums already paid therefor divided by the aumbar of months to :lapse before
one month prior to the date when such ground rents, premiums, caxes and assessmencs will become
delinguent, such sums to be held by Morrgagee in trust to pay sald ground rents, premiums,

taxes and speclal assessments; and

All payments santioned in the two precading subsections of this peragraph and all payments to
be made under tha note secured hereby shall be sdded together and the sggregate amount charsof
shall ba 2atld by che Mortgagor sach sonth in & siagla payment cto bm applisd by the Mortgages
to the Lol awing items in the order set forth:

(1) gromnd cents, Lif any, taxes, specisi sssesssencs, fire, and other hazard
insurwncs pre=iume;
fI1) interest on the nots secured hereby: and
(II1) amorrizerfur-of principal of the asid note.

any deficiency ia tar acount of any such aggregsts monthly paysent shall, unless sade good
by the Mortgagor prior cc the due date of the next such payment, constitute an event of
default undar this moregas=. The Mortgages may collect & "lace charge'' not to exceed four
cants {(4¢) for each doliar ($1) for each pavament mors than fifreen (i3} days in arrears, toc
cover the extra axpense inv.ivyd in handling dalinquent payments.

if the total of the payments rade bv tha Mortgagor under subsection (2) of the preceding para-
sraph shall exceed the smount of the puymants actually made by the Mortgagsae for ground rents,
caxes, znd assesgments, or insurancs premiums, as the case may be, such axcess, 1f che loan {s
current, at the opticn of the Mortgagor, Lnall be credited on subsaquent payments to be made by che
Mortgagor, or refunded to the Mortgager. J. ~however, the moathiy payments made by the Mortgagor
under subseczion (&) of che preceding paragiapl saall not be sufficiunt to pay ground rents, taxes,
and assessaments, or insurance preamiums, a4s the  *=e may ba, wvhen ths same shail become due and
pavable, then the Mortgagor shall pay to the Mortgages any amount necessary to make up the
teficieancv, on or before the dats when payment of sich ground rents, raxes, ASSESIBANTS, ©F
insurance premiums shall be dus. 1If at any cime =le Morctgagor shali render to the Mortgagese, in
accordance with the provisions of the note secured notsoy, full payment of the entire indebtednass
represanted thereby, the Morcgages shall, in computiny t«® amount of such. indebrtedness, credic
tv the account of the Morcgagor any balance remaining in chs funds accumulated under the provisions
of subsection (a) of the praceding paragresph. If there a4l -ba & default under any of tha
provisions of this wortgsgs resulcing in a public sale of tae pT2mises covered heredy, or tf che
Mortgagee acquires the property othervise aftar default, che'Morrgagee shall apply, at the ctime of
the commencesent of such proceedings or st the time tha property ic otherwiss acquired, che balance
then remaining in the funas accumulated under subsection (a) oI the praceding parsgraph as a creadit
againsc the amount of principal then remsining urpsld under said nole.

2. Paga 3, the third caragraph is amended to add the following seurcnce:

This option may not be exarcised by tha Mortgagee when che Lneligibilily lor insurance
under the National Housing Act is dus to the Mortgageo’s faillure to tem’c che morcgage
insurance premium to cthe Department of Housing and Urban Development.

Dated as of tha date of the mortgage referred tu herwin,

PIN 24 27 403 026 0000

Mortgagor

Sy
Mortgegor
P’
STATE OF ILLINOIS

COUNTY OF
# notary pubiic,
Zountv and State a‘oresaid, "o Verebr Cerzifr Thae NELSON

and MARYT.OU NELSON
pacsonally known tc ma to be the same person whcse NIiMe

subscribed o the foregeing (nstrument, appearesd before

Gl wile,

me tnis Jav Lo person and acknowlelged that .

1t<22d, svaled, and Jeliveted the said instrument as ::Fizﬁ
fre~ and voluntary act fof the uses and purposes cheratn set fourth, (ncluding the releass and

waiver 3I the right of homestead,
Z 0 4
GIVEN under mv hand and Notarial 5eal chis 2 ~ lav s A, D19 9

Nocaty Pudblic

(FHA Rider, ILLINGIS) n c L.
! L‘,’ftw n 9‘
oo ok,

(Cev, 1Z/85)}
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