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MORTGAGE
N
HISMORTGAGE ("Secunly Instrument” 1sA_pkven on O Q/T'c EE .. '7
19..£. L. The mortgzzoris .. .JQSEPH E. ELLIOTT AND SUZ ., _‘_IOTT, H
“Bormwer’x Thls Secun lnstrumentls glven to
......................................... 8 ‘S.Q.GJAT(. N, which is orgamzed and cxlslmg
., and whose ad
XyiNe - Chlcago, Minois 60e34 and whose address s - o Lender™y.
Borrower owes Lender the gtr_.pnl sum of THIRTY..FIVE. THOUSAND. AND.NQ/100THS-ormsmnrmnsnomnt..
mmimin =Dollars (U.S. §.....35..000.00........). This debt isevidenced by Borrower’s note
datcd the same dale as thxs Sccun -nstrument (“Note™), whlch provides f‘or monthly paymenls, with the full debt, if not
paid earlier, due and payableon ........ QrTOBER..1,..1997.. .. This Security Instroment
secures to Lender: (a) the repaymen’ of tha debt evidenced by the Note, ‘with :ntercst “and all renewals, extensions and
modifications; (b) the payment of all otasi sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performanc ot Borrower’s covenants and agreements under this Security Instrument and C."}
the Note. For this purpose, Borrower does Lereby mm’tgage. grant an<! convey to Lender the t‘ol]owmg described property Y
located in cocce.vvreeeciiinineneinns AV e errariitresentnataressnrnnea st rasarseeberaraeeeseeissinenaeneeneness COUNTY, TYinais: 8}
Lot 16 and the North 1/2 oi Lot 17 in Block 4 in William %‘
Boldenweck's Addition to Unt&) Den Linden, a Subdivision of hs
Lot 5 in County Clerk's Subdivisdion of the East 1/2 of the fulby
Northwest 1/4 of Section 24, Township 40 North, Range 13,
East of the Third Principal Meridian) in Cook County, Illinols. **
o
P.I.N. 13-24-129-032 pf O [ ~EPT-81 RECORDING 514,69
S [ #4444 TReN D138 10,27/87 l4:48:00 !
-

—g7-580021

2620 N FXaneisco e SHEC2E0

EStrPet) [City)

linois ...... BOBLB....virri e {**Property Address);
12Zip Code)

which has the address of ..

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and proiits, water rights and stock and all fixtures now or .
herealter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenagts with
iimited variations by jurisdiction to constitute a uniform security instrument covering real property. a0

Form 301 2783

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENALEJ. M@ E endIreriAlhreﬁ@Q P Y !

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument!; (b) yearly
leaschold payments or ground reats on the Property, if any; {c) yearly hazard insurance premiums, and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lencler shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender peys Borrower interest on the Funds and applicable law perraits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fuiids showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pl:dged as additional security for the sums secured by
this Security Instrument.

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amount necesss. ; tc make up the deficiency in one or more payments as required by Lender.

Upon payme::t in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lrader. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior't~ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit pair.st the sums secured by this Security Instrument.

3. Application of Fayments. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be aprited: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable inder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borr.wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in t/«equanner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person swed nayment. Borrower shal! promptly furnish to Lender all notices of amounts
to be paid under this parsgraph. If Borrowel mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se-ured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of :Xedien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an
apreement satisfactory to Lender subordinating the lien to 7ais'Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit; over this Security Instrument, Lender may give Borrower a
nntice identilying the tien. Borrower shall satisfy the lien or 1alle ¢ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvem<n?s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended..cverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun‘s rind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow:r ri:ject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ani shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, mr=rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sl all give prompt notice to the insurance
carrier and Lender. Lender may make procf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall veajiplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eyCess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days i notice from Lender that theinzurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceesds »0 repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-cay'period will begin
when the notice is given. o .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dnmage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to Lthe ncquisition,

6. Preservation and Maiatenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change tire Property, nllow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants ond agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and <ntering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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