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MORTGAGE

THIS MORTGAGE I8 DATED 1£-22-1987, BETWEEN Barbara A. Buckingham, Unmarried famale, ("GRANTOR"), whose address ls 718 8. Oak
Park Ave, Oak Park, lilinols 6074; 7.nd First American Bank of Riverside (“LENDER"), whose addraar la 15 Riverside Road, P. O, Box A, Riverside,

Hincls 60546

GRANT OF MORTGAGE. For valuablc ce alderation, Granior mortgages and warrants and conveys lo Lender  all of Grantor's right, title, and
imergst in and to the following described re rronerty, logather with all existing or subssquently erected or alfixed bulldings, improvements and fixtures,
all enserments, royaities, appurtenancas, all i;gms relating o the real property (Including minerals, olf, gas, water, and the fike}, and sl ditch rights (inckiding
stock in utilities with ditch or krigation righis) locatcd ir C~ok County, State of ifinols (the “Real Property”) and leqally described as:

Lot 39 in Block & In Subdivision of Blocks 7,8 and 7 In Hutchinson and Rothermel's Subdivision of the Wast 1/2 of

Block 2 and Lots 1, 8, 7, 12 and 13 In the East 1/2 of Block 2 In B.F, Jervis' Subdivision of Section 18, Township 39 North,
Range 12 {axcept the West 1/2 of the Souwnv.es’ 1/4 thereof) lying East of the 3rd principal meridian In Cook County,
Iiinola.

The Real Properly or ite address is commonly known as 718 5. Oax “2:X Ave, Oall Park, llinols 83304. The property iax identfication number tor the

Real Property is 16-18-216-008-0000 m
Grantor presently assigns 1o Lander all of Granior's right, litle, and Inlerest in an- to the Rents from the Real Property. In additicn, Grantor grants Lender
below.

& Untlorm Commercial Code securtty Interest In the Rents and the Persunal Proper y described

DEFINITIONS. The following words shall have the folowing meanings when used in./3 Morigage:
Borrower. The word "Borrower” means Barbasa A, Buckingham . The words “Beue ser” and "Grantor” are used Interchangeably in this Morigage.
Grantor. The word "Grantor means Barbara A Buckingham . The werds “Grantor' ard-"3omower are used interchangeably In this Morigage. The
Granior s the morigagor under this Morigage.
improvemants. The word "improvermnants™ means withoul imitation ali exigting and future buii'nys Jruciures, faciites, additions and smilly congtruction
on the Real Property.

Indsbisdness. The word "Indeblednass” means all principal and Interast paysble under the 'V and any amounts expended or advanced
by Lender to discharge obligations of Grantor or expensas Incurred by Lender 1o snicrce obligatisr s of Grantor under this Mortgage, together
with interest on such amounts as provkied In this Morigaps,

Lender. The word "Lender* means First American Bank ol Riverside. Tha Lender is the mongagea under this Mor gege.
Marigage. The word “Morigage™ meana this Mortgage betwean Granior and Lendes, and includes without imitaticn 3 g-s'anments and security interest
provisions relsting 10 the Personal Property and Rants.

Note. Tha word “Note” means that cerlain note or credit agresmen! daled 10-13-1987 in the original principul amount of $17,044.62 from
Borrower to Lender, fogether with all renewals of, extensions of, modifications of and substitutions for the note o- r cusment together with
interest therson as provided thersin. The Annual Percentage Rate on the Note I 10.500%. The Note is payable in 3¢ Wonthly paymaents of
$438.40. The currently scheduled final payment of principal and interest on the Note will be due on or betore 10-13-1991,

Psrsonal Property. The words "Personal Property” mean all equipment, fixtures, snd other articles of personal property owned by Grantor, now or
subsequently aftached or affixed 1o the Real Property, fogether with all accessions, parts, and additions to, all replacemants ol, and al subsittutions
for any of such property, and together with all proceeds (including insurance proceeds and refunds of premiurme) rom any sale or other disposition

of such property,
Proparty. The ward "Property” means collectively the Raal Property and the Personal Property,
Reai Property. The words "Resl Property” mean the real property described above In the "Grant of Mortgage® section,

Related Documents. The words “Reiated Documenis” mean and include any promissory notes, loan agreements, guaranties, security agreements,
and aff other documenis executed in connection with this Morigage or the Indabledness, whether now or hereafier existing.

Rents. The word "Rents” means all rents, revenues, income, issues, and profits from the Real Property and the Personal Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS AND PERBONAL PROPEATY, I8
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AMD PERFORMANCE OF ALL OBLIGATIONS OF GAANTOR UNDER THE NOTE AND THIS

MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigsge, Grantor shall pay to Lender all amourts secured by this Morigege
as thay bacome due, and shail strictly perform alt of Grantor's obligations,

O3IVINGLIN




. . UNOFFICIAL COPY




o UNOFF|{iads COPY v 2

(Continuedls 7 3 4 ) 4 o 0

10-13-1087

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees thal its possession and usa of the Property shall be governed by the foliowing
provisions:
Possession and Use. Unti in default, Grantor may remain in possession and control of and oparate and manage the Property and collact the Rents
from the PFroperty.
Duty 10 Maintain. Grantor shailt maintain the Property in first class condition and promptly perform all repairs and mainienance Necessiry 10 prastive
s value.
Hazardous Substances, Granior represents and waranta that the Property never has been, and never will be 80 long as this Morigage remains
4 fen on the Praperty, used for the generation, manutacture, storage, treatment, disposal, release or thrastened reloase of any hazardous substance,
a3 those terms are defined in the Comprahensive Environmental Response, Compensation and Liability Act of 1980, &8 amended, 42 U.S.C. Section
9601, ot 80q. {"CERCLA"), appicable state laws, or regulations adopted pursuani to sither of the foregoing. Gramor agrees 1o indemnily and hold
harmiess Lander against any and sl claime and losses sesufting fram & breach of this provision of tha Morigage. This obiigation to indemnify shal
survive the payment of 1he Indebladness and satistaction of this Mortgage.

Nulssnos, Wasts. Grantor shaii neither conduct or permil any nuisance nor commit or suffel any strip or waste an or 1o the Property or any portion
thereof, inciuding without Simitation removal, or allenation by Grantor of the right to remove, any timber, minerals {Including ol and gea), or soll, or

pravel or rock products

Aemoval of improvementz. Grapior ahall not demolish of remove any improvementa from the Real Property without the prior writien consent of
Lendar. Lander shall consen’ 1t Uiranior makes arangements satiafactory 10 Lander 1o replace any improvementy which Granior proposes to remove
with improvements of al least «9'a 'alue.

Lender's Right to Enter. Lender aru ) agents and represeniatives may enter upon the Real Propanty at off rasscnable tmee 10 attend 10 Lander's
imerests and w0 inspect the Property.

Compiiance with Governmental Requirimunts. Grantor shall promptfy comply with all lawe, ordinances, and regulationa of all governmental suthorities
applicabia 10 the use or oocupancy of the ™ aperty. Granor may conlest in good (aith any such law, ordinance, or regulation and withhold compiance
during any proceeding, Including appropriste 1pps s, ac fong as Grantor has notifled Lender In writing prior 1o doing 80 and Lender's interests
inthe Properly afe not jeopardized. Lander maj rmquire Grantor 1o post adecjuate securlty of surety bond (ressonably satisiactory lo Lender) o
protect Lander's intorest.
Duty io Protect. Grantor shali do all other acts, in additan.to-thase acts set forth above In this section, that from the character and use of the Property
are raasonably necessary 1o protect and preserve the Prope ty.
DUE ON SALE - CONSENT BY LENDER. Londer may at ita oplion. «e.iare immedistely due and payable all puma sacured by this Mongage upon the
sale or transfor of aff or any part of the Real Property, Or any interest u erein, without the Lenders prior writen consenl. A "sale or wansfer means the
conveyance of real property or any right, title of interest tharein; whether \egal 7 cquitable; whether voluniary or involuntary; by cutright eale; deed; instaliment
sale contract, land contract; contract lor deed, leasehold interest with a e greuter than threg years; lease-opion coniracy, sale, assignfment or Tansfer
of any baneficial intereat in or to any fand trust hoiding tite 1o the Real Properyy, 7+ any other method of conveyance af real property intereet. [ any Grantor
is a corporation, rangfer also Includes any change in ownership of more than 26% .l he voting slock of Grantor, However, this opiion shall not be exarcised
by Lander il exarciee is prohibited by ledera) law or by lllinois law.

TAXES AND LIENS.

Payment. Granior shall pay when due belore they become delinquent all taxes, specisl 11x2q, assessments, water charges and swwer service charges
levied against of on account of the Property, and shall pay when due aff claima for work doro on or for services rendered or material furniahed o
the Property. Grantor shail maintain the Property free of all ians having priority over or aqu el 1o 1he Intersel of Lender under this Morgage, except
for the llen of laxes and assesarnenty not due, except for the prior indebledness refarred 1o bewwy., and excep! me otherwise provided in the lofiowing
pangiaph.

Right To Contest. Granior may withhold payment of any (ax, assessment, o claim in connection witl a_and faith dispute over the obligaton 10 pay,
80 long &8 Lander’s Interest in the Property is not jeopardized. If a llen arises or is filed as & result of nopayment, Grantor shall within 18 days afier
the liert arisas or, H a llen Is filed, within 15 days after Grantor has notice of the fiing, secure the dischargn «f the llen or deposit with Lender, cash
ot & sufficient corporate surety bond or other security satisfactory 1o Lendar In an amount sufficient to disciiargs-ine lien pius any costs, atiorneys'
fece, or other charges thal could accrue a8 a result of a foreclosure or sale under the ien. In any contest, Grank r she ¥ defend iee and Lander and
shall satisty any adverse judgmen! belore enlorcement against the Froperty. Grantor shall name Lender as an scubnw! obliges under eny surety
bond furnished in 1he contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender evidance of payment of the taxes or assessments and sh il suthorize the appropriate
governmental cfficial to daliver lo Lander at any time a writlen stalemen! of the taxes and assessments againat the Property.

Motioe of Conatruction.  Grantor shall notify Lender at least 15 days before any work is commenced, any sefvices are furnished, or any materials
e supphiad lo the Property, it any mechanics, materiaimens, or other construction lien could ba assentad on account of the work, services, or malerials
and the cost exceeda $10,000.00, Grantor will on request furnish 1o Lender advance assurances satisiactory 1o Lender that Grantor can and will pay

the cast of such Improvements.

PROPEARTY DAMAGE INSURANCE.

Maintenance of Insurence. Grantor shall procure and maintaic pohcios o fire Insurance with standard extanded coverage endorsements on a replacement
basis for the full insurable value covering 8l Improvernents on the Real Properly in an amount sufficient to avold application of any coinsurance clause,
arxd with & standard morigagee clause in favor of Lender. in no avent shall the insurance be In an amount lees than $35,000.00. Policies shad be
written by such Insurance companies and in such form as may be reasonably acceplable to Lender. Grantor shall deliver to Lender certficates of
coverage from each Insured contaning & stipulation tht coverage will not be cancelled or diminished without a minimum of 10 days prior writlen notice

10 Lender.

Application of Proceeda. Grantor shall promptly nolify Lender of any loss or damage ta the Property. Lender may make prool of foss if Grantor falls
1 do 80 within 15 days of the casualty. Lender may, &t ila election, apply the proceeds 10 the reduction of the indebladness, paymant of any Hen
aflacting the Propenty, of 1he restoration and repalr of the Property. ! Lender elects 1o apply the proceeds o restoration and repair, Grantor shall repak
or replace the damaged of destoyed Improvements in & manner sasiaciory 10 Lender. Laender shail, upon satisfaciory proof of such expenditure,
pay o reimburse Gramor from the proceeds for the reasanable tost of Jepalr or restoration if Grantor ia not in dafault hareunder. Any proceads which
have not been disbursed within 180 days afier their receipl and which Lender has nol cormmitted 1 the repair or resioration of the Property shall be
used 1o pay any amounts owing o Lender under this Morigags, then 10 prepay accrued interest, and then principat of the Indebtadness. i Lander
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hoids any procaads afier payment In fulf of the Indebledness, such proceeds shall be paid o Granior,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the banefti of, and pass to, the purchaser of the Property covered by this Morigage
«f any trustee’s sale or other sale held under the provisions of this Morigage, or al any foreciosure sale of such Property.

Compliance With Prior indebtedness. During the period in which any prior Indebtedness described below is In effect, compliance with 1he insurance
provisiona contained in the instrument evidencing such prior Indabledness shall constiiute compliance with the Insurance provisions under this Morigage,

10 the extent compliance with the terms of thiz Mertgage would constitute a duplication of Insurance requirement. if any procasads from the insurance
become payable on loss, the provisions in this Morigage for division of proceeds shall apply only 1o that partion of the proceeds not payable 10 the
hoider of the prior indebtedness.

EXPENDITURES BY LENDER. It Grantor fails 10 comply with any provision of this Morigage, including any obligation to maintain prior indebtadness
in good standing as required below, of i any action or proceading ln commenced thal would affect Lender's inerests in the Property, Lender may, o
#s option, on Grantor'e behal! 1ake the raquired action and any amoun thal it expenda in so daing shall be added to the Indebtadness. Amounts so
added shail be payable on demand with interest irom the dale of expenditure until paid at the rale of 10.800% per annum. The rights provided for In
thia section shall be in addition to any other rights or any remedies 1o which Lender may be entitied on account of the default. By taking the required
action, Lender shall not cure tha default o as to bar It from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE,

Tite. Grantor watans 1< i holds marketable title of record 1o the Property in fee simple, iree and clear of all llans and encumbrances other than
those sel forth in the prior (nsablsdnass section below or In any policy of tile insurance isued in favor of, and acospted by, Lender In connaction
with this Mortgage.

Detense of Title. Subject 10 1« ev.cention in the paragraph above, Grantor warrants and will forever defend the tUtie 1o the Property agains! the lawlul
claime of il persons. In the event (ny.action or proceading is commenced thal questions Grantor's il or the interest of Lender under 1his Mortgege,
Granior shall defend the action at its o.pere. Grantor fmay be the nominal party In such proceeding but Lender shall be entited to particioate In the
procoeding and 10 be represented In the ore ceading by counsel of its own cholce, and Grantor will deliver, or cause to be delivered, 1o Lender such
instrumenta as may be requested by it re=. ume o time lo permit such participation.

Compitance With Laws. Sranior warrants that 1s1.5 5! 1he Property complies with all axisting appiicablelsws, ordinances, and regulations of governmental
authorities.

PRIOR INDEBTEDNESS. The foliowing provisions concer iing prior Indebledness are a part of this Morigage:

Prior Lien. Granfor has informed Lander of the existence (1 8 lien in the form of Oak Fed S3LA, which may have priority 1 the Nen of this Mongage.
The obiigation secured by the prior Ben has & current principai 'alancs of approximately $18,850.00 and Ia in the original principal amount of $26,000.00.
Grantor expressty covenants and agrees (o pay or see 10 the payiiw it nf the prior Indebledness and 10 prevent any detaull thereunder,

Default. 1 the payment of any installment of principal or any interes: on 1 ror indebledness is not made within tha time required by the note evidencing
such indeblednees, or shoukd an event of delault occur under the intrumant securing such indebtedness and not be cured during any appiicable
grace period therein, then the Indablednees securad by this Morigage shail “a1)iha oplion of Lender, bacoms immaediaiely due and payable, and ihis
Morigage shall be in default,

No Modiication. Grantor shall not enter into any agreement with the holder of 87y morigage, deed of rusl, or other securiy agreement which hee
priority over this Morigage by which that agreement 14 modifled, amended, extended, o7 Janewed withoul the prior writlan consent of Lander. Grantor
shall neither request nor accep! any future advances under a prior morigage, deed of Lug., o other security agreerment without the prior writien consent
of Lender.

CONDEMNATION.

Appiication of Net Proceads. If all or any part of the Property is condemned, Lender may at s ese.001) require that alf or any portion o the net proceeds
of the award be applied 10 the Indebledness. The nel procesds ol tha award shall mean the award #/mi payment of ai reasonable costs, expenses,
and attiorneys’ lees necessarlly pald of Incurred by Grantor, or Lender in connection with the condemnatic.;

Proceedings. ! any proceedings in condamnation are flled, Grantor shall promptly notify Lander tn wiiting an- 3ranior shall prompty take such steps
as may be necessary 1o defend the action and cbialn the award. Grantor may be the nominal party in sucii-proce=ding but Landor shall be entied
1o participate in tha proceeding and to be represented in tha proceeding by counsel of its own choice, and Grantor will ¢ 'eliver or cause (o0 ba delivared,
1o Lender such instruments as may be requesied by it from time to time 1o parmit such partcipation,

IMPOSITION OF TAX BY STATE,

State Taxes Covered. The lollowing shall constitute siate taxes o which this seclion applies: {s) a specific tax upon thic typ~-of Morigsge or upon
ol or any part of the Indebledness secured by 1his Mortgage; (b) a specific tax on any Grantor which the taxpayer is authoriz a6 .f required 1o deduct
from payments on the Indebtadness secured by this type of Morigage; (¢) a tax on this type ot Morigage chasgeabie against the Lender or the holder
ol the Nole; and (d) a apecific tax on s or any portion of the Indeblednsss or an payments of principal and Interest made by any Granior.

Aemedies. If any state tax to which this section applies ia enacted subssquent 1o the dale of this Mortgage, Lhis event shall have the same effec!
a6 a default, and Lender may exercise any or all of 1he remedies available 1o it in the event of a delault unless the lollowing conditions are met; (a)
Grantor may lawiully pay the tax or charge imposad by the state tax; and (b) Grantor pays of offers 1o pay the tax or charge within 30 days aflr notice
from Lender that the tax law has been snacled.

SECURITY AGREEMENT; FINANCING STATEMENTS.

Securtty Agreement. This instrumen! shall constifute a security agreement 1o the exten! any of the Property constitules Mxtures or other personal
property, and Lender shall have all of the nights of a secured party under the lllincls Uniform Commercial Code.

Security Intersst.  Upon request by Lender, Granlor shall execule financing staternents and take whatever other action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Granior hereby appoints Lender as Grantors aflorney in fact for
the purpose of executing any documents neceasary 1o perfect or continue the security interest granted in the Rents and Personal Property. in addition
‘o recording this Morigage in the real property records, Lender may, at any time and without further authorization fram Grantor, file coples or reproductions
of this Morigage as a financing stalemanl. Grantor wil reimburse Lender lor all sxpenses Incurred in perfeciing or continuing thia security iniereet,
mwmm&mwmnn?mnd Property and make i avaliable 10 Lender within thras days afier receip! of writlen demand hom
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Addresses. The mailing addrass ol Grantor (debilor) and the mailing address of Lendsr {sacured party) from which information concerning the securfty
intorest granted by this Morigage may be cbianed (sach as required by 1he llinols Uniform Commercinl Code) we as staied on the frst page of this
Morigage.
FULL PERFORMANCE. If Grantor pays all of the Indebledness when due aiid otherwise performe all the obligations imposed upon Grantor under this
Morigage and the Note, Lender sha¥ execuie and deliver to Grantor & sultable satistaction of this Morigage and suliable statements of lermination of any
financing statement on fle avidencing Lander's security Interest in the Rents and the Pereanal Proparty. Gramor will pay, # parmitted by appiicable law,
W reasonabie iemnination fee s deermined by Lender from time to time.

DEFAULT. The jotiowing shali conatitute events of defaull:
Default on incdebtedness. Borrower fails 1o make any payment when due on the indebtedness.

Default on Other Payments. Fallure of Granior within the time required by this Morigage to make any payment for taxes or insurance, or for any
other psyment necesasry o prevent Biing of or to effect discharge of any ken,

Compliance Default, Faklure tu comply with any other lesm, obligation, covanant or condition contained In this Mortgage, the Nota or in any of the
Related Documents. it such a Iadure I8 curable and it Grantor has not been given a notice of a braach of the same provision of this Mortgage within
the preceding 12 months, it may be cured (and no event of defaunt will have occurred) it Grantor, ahier recelving written notice from Lender demanding
cure of such faiture: {(a) Zures the failure within 15 days, or (b} if the cure requires more then 15 days, immediately Inltiates sleps sufficient lo cure the
fallure and thereafter Cortires and compiales &k reasonable and necessary sleps sufficlent to produce compliance as s0on a8 reasonably praciical.

Breaches, Any warranty,cep-saentation or statement made or furnished to Lender by or on behal of Granior under this Mortgage, the Nole or the
Related Documentta is, or &t 'he drma made or furnished was, false in any malerial respect.

insclvency. The insclvency o Grariar, appeintment of & receiver for any part of Granlor's property, any assignment for the beneft ol creditors, the
commencement of any procesding uri~es any bankruptcy or inscivency laws by or against Grantor, or the dissclution of termination of Grantor's existence
# a going business (if Grantor is a buziner ). Except 10 the extent prohibited by fedecal law or llinois law, the death of Grantor (if Granior is an Individusl)

#iso shall constitute an svent of dafault u1dva this Morigage.

Forecioaurs, efc. Commencement of forecios::s, whether by judicial proceeding, self-halp, reposseasion or any other method, by any credior of
Granmor against any of the Property, however th e s.t7sctionshall not apply inthe eveni of a good faith dlapute by Granlor as o the validity or reasonableness

of the claim which is the basls of the foreciosure, r.ovided that Grantor gives Lander writlen notice of such claim and furnishes reserves or a surety
bond for the claim satiefactory to Lencer.

Lessehoid Defautt. 11 the Intereet of Grantor in the Progariy |y a leasehold interes!, any defaull by Grantor under the lerme of the isase, or any other
event (whether or not the Tault of Grantor} that resuits {n the '= inetion of Grantor's leasehold rights.

Breach of Other Agresment. Any breach by Granlor under the-erna of giy other agreement between Grantor and Lender that ia not remedied whhin
any grace period provided therein, Including withou? Amitation any agreement concarning any indebladness or other obligation of Grantor 1o Lander,
whether existing now or later,

Events Aftecting Guarantors. Any of the preceding svents occur with 757,671 10 any guarantor of any of 1he Indebtedness or such guaanior dies
or becomes Incompetant, uniess the obligations arising under the guaranty e ¢’aled sgresments have besn unconditionally sssumed by the guaranior's
eainte in & manner salis’aciory io Lander.

Insecurity. if Lender ressonably deems itsel! Insecure.
Prior Indebiedness. Defauit of Grantor under any prior obligation or Instrumeni secur’~Z any prior obligation, or commencement of any sult of other
action 10 forecione any prior kan on the Property.
RIGHTS AND REMEDIES ON DEFAULT. Upoen the occutrence of any evert of defaull and at a™ tir'e thereafier, Lender may exetcise any one or more
of the following rights and remedies, in addition 10 any other rights or remedies provided by iaw:
Accelsrate Indebledness. Lender shail have the right at s option without notice 1o Grantor to decture *e antire \ndabladness immediataly due and
payable, including any prepayment penaity which Granior would be required 1o pay.

UCC Remedies. With respect fo alf or any part of the Personal Property, Lender shall have all the rights ¢n semedies of a secured party under the
Hlinols Undorm Commercial Code.

Collect Rents. Londer shall have the rght, without notice fo Granior, to take possession ol the Property and colv.ct-ihe Rents, Including amounts
past due and unpaid, and apply the nel proceeds, over and abova Lender's cosis, against the indebledness. (n furt*erz.5ca of this right, Lender may
require any tenant or other user of the Property 1o make payments of renl or use fees directly 10 Lender. If the Rents 7. e ~oliactad by Lender, then
Grantor irrevocably deskjnales Lender as Granlor's attorney in fact io andorse ingtruments received in peyment thereof (in tiwe name of Grantoer and
% negotiate the same and collact the proceedd. Payments by tenants or other users 10 Lander inresponse to Lender's demana tivoU satisty the obiigations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exerciss fia rights under this subparsgraph
either in perecn, Dy agent, of thrcugh a receiver.

Morigages In Possession. Lender shall have the right 10 be placed as mortgagea in possession of to have a receiver appoinied (o take possession
of ail or any part of the Property, with the power to prolect and preserve the Property, 10 operate the Praperty precading loraciosure or sale, and 1o
colect the Rents from the Property and apply the proceeds, over and above (he cost of the recelvership, against the Indebledness. The morigages
In poasession of receiver may serve without bond #f permitted by law. Lender's right 1o the appeintmen of a receiver shall exist whether or nol the
apparent valte of the Property axceeds the indebtedness by a substantial amount. Employment by Lender shall not disqualify a parson from serving
&8 A& racolver.

Judicial Foreclosure, Lender may obtain a judicial decree foreckosing Grantor's Interest in all or any part of the Property. ?j

Nonjudiclal Sale. If parmitied by spplicable law, Lender may foreciose Granlor's intorest I sl or any pan of the Personal Property of the Real Property - A
by nonjudicial sale. v

Deficlency Judgment. H permitted by spplicable law, Lender may obtain a judgment lor any deficiency remaining in the indebledness due lo Lander b
sher appication of all amounts received irom the axercise of the rights providad in 1his section, £a

Othar Remadies. Lander shall have all other rights and remedies provided In this Morigage or the Nole of by law, log!
@
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Sale of the Properly. To the axient permitied by applicable law, Granior heretyy waives any and all right to have the property marshalled. In exercising
its rights and remedies, Lender shall be free to sell all or any pan of the Property fogether or separalely, in one sale or by separete sales. Lender shal
be entitled to Hid st any public sale on sl or any portion of the Property,

Notios of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubiic saie of the Personal Property or of the time afler which
any private sale of other infended disposition of the Personal Property s lo be made. Reasonable notice shall mean notice given at least 10 days
bedore the tirme of the sale or disposition.

Walver; Elaction of Remedies. A waiver by ary party of & breach of a provision of this Monigage shall not constitute a walver of of preidice the
party's rights otherwise to demand strict compliance with that provision or any othef provision. Election by Lender 10 pursus any remedy shall not
axclude pursuit of any othar remedy, and an election to make expenditures or take action 1o perform an obligation of Grentor under this Morigage
after Tadllure of Granior to perform shall not allact Lender's right to declare a default and exercise its remedies under this Martgage.

Attorneys' Fees; Expenses. If Lender institules any suit or action to enforce any of ihe terms of this Morigage, Lender shall be antited to recover
such sum &3 the ¢court may adjudge reasonable as atlorneys’ feed at trial and on any appeal. Whether or nol any court &ction is involved, i reasonable
expenses incurred by Lender that in Lender's opinion are necessary at any time lor the protection of ita interest or the anforcement of its rights shall
bacome a part of the indebtedness payable on demand and shall bear interest from the date of expenditure until repaid al the Note rate. Expanses
covered by this paragraph include, without limitation, however subject 10 any limits under applicable iaw, Lender's aftorney fees and legal expanses
whether or not thars ia 8 Jav:sull, including atorneys' fees for bankrupicy proceedings (including etiorts 1o madify or vacate any automatic etay o+ injunction),
appeals and any anticizsec post-judgment collection services, the cost of searching records, obtaining title reparts (Including loreciosure reports),
aurveyors' reporis, and appra'aal iges, and title insurance, 1o the extent permitted by applicable law. Borrower also will pay any count costs, in addition
o & other sume provided Ly I
NOTICES TO GRANTOR AND O7+F i+ PARTIES. Any notice under this Morigage, ncluding without ¥mitation any Notice of Default and any Notce of
Saie (0 Grantor, shall be in wriling und ez be eflective when acluaily delivered or, if mailed, shali be deemed elfective on tha third day afler being deposiied
8 aither firs1 class mall, registered or ce.thicd.mail, postage prepaid, directed fo the addresses shown at the top of page 1. Any party may change Hs
addreee for notices by writien notice lo the Zihe: parties. All coples of nolicea of loreclosure from the holder of any lien which has priority over this Morigage
shall be sent o Lender's address, as shown riea tha lop of the first page of this Morigage. For notice purposes, Grantor agrees 1o keep Lender Informed
af st 8mes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following prcvis’ai are a part of this Morigage:

Walver of Rigitt of Redemption. NOTWITHSTANDING 27 OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THiS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDE 1 ILL. REV. STAT,, CH. 110 SECTION 15-1801(b} OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS GF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES,

Successcrs and Assigns. Subject to the limtiations stated Inuii~ Mongage on transfor of Grantor's interest, thie Morigage shall be binding upon
and inure 1o the beiwefit of the parties, their successors and assignt. |l ewnership of the Propeny becomes vestad in & parson other than Granior,
Lander, without notice to Girantor, may deal with Grantor's successors vAth riference to this Morigage and the indabtedness by way of forbaarance
of exiension without releasing Geantor from the obligations of this Morigag,= ar “ability under the indebledness.

Applicabla Law. This Morigage has baen delivered to Lander In the State ol a7ols. Except as set forth hereinafier, this Mongage shall be governed
by, construed and anforced in accordance with the laws of tha State of lliinals, exz#.4 :nd only 1o the extent of procedurar matiers relaied 1o the perfection
and enforcement by Lender of itg rights and remedies against the Property, which matie: g hail ba governed by the laws of the State of ilinois. However,
In the event that the enlorceability or valiéhy of any provision of this Morigaga is challeing od Jr questioned, such provision shait be governed by whichever
appiicablie state or federal law would uphokd or would anforce such challenged or curztoned provision. The loan ransaction which is evidenced
by the Nole and this Mortgage (which secures the Nole) has been applied for, considered, appraves! and mada in the State of linois.

There of Essence. Time s of Lhe sesence of this Morigage.
Walver of Homestead Exsmption.  Grantor hereby reloases and waives all rights and benefiis ot \b> homestead sxemption laws of the Stale of
W 0is 8 10 sl indebiedness secured by this Morigage.

Marger. There shall be no merger of the interast or estate crealed by this Morigage with any cther intercet o-~ataie in the Propeity s any time heid
by or for the benefit of Lander in any capacity, without the written consent of Lender.

Amendment. No ateration or amendment of this Mortgage of tha Nole shall be effective uniess in writing and signd by the parties sought to be
charged or bound by the alteration or amendmant.

Caption Headings. Caption headings in this Morigage are for convenlence purpases only and are not 1o be used 10 Intar et or define the provisions

of this Mortgage.

Walvers and Consents. Lender shall not be deemed lo have waived any rights under this Morigage (or under the Related Locuments) uniess such
walver In in writing and signed by Lender. No delay or omission on the pan of Lender in exercising any right shail operate as a walver of such right
of any other right. A waiver by any party of & provision of this Mongage shail no! conatitute & waiver of or prejudice the party's right otherwise 1o demand
strict complience with that provision or any olher provision. Whenever consant by Lender Is required in this Morigage, the granting of auch consent
by Lender in any instance shall not constitute continuing consent to subsequent Instances wheré such consént ts required.

Saverabitity. The unenlorceabikity or invalidity of any provision or provisions of this Morigage as to any persons or circumelances shall not render
that prevision of (hose provisions unenicrceable or invakd as io any other persons or Clrcumelances, and &l provisions o! this Morgage, In ak other
respects, shall remain valld and enforceable.

Multipte Parties. It Grantor {inciuding any and all Borrowers executing this Morigage) consists ol more than ona person of entity, sl obiigations of'x

Grantor undev this Morigage shall be joim! and several, and all references 1o Grantor shall mean each and every Granior,

~}
ACH GRANTOR ACKNOWLEDGES 1§ HAS READ ALL CF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TO ITS TERMS. 1
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This Morigage preparsd by:

INDIVIDUAL AC
1\ _ “OEF.CIAL SERL”
STATE OF IL\\\N’L" —) Stefonin ll t.stsov'os

)as Yols . s
lafory Lt §°0% of diip
coumTY oF QD”\(\ ) by Comnmizsny Eevioas 10:30540

On this day before me. w9 1 ndersignad Notary Public, personally ap be the individual deecribed
in and who execute! the Mo :cage and acknowledged that he or she signed the Morigage aa his or her free and voluntary act and deed, for the

usea and purposes therein v woned.
LA »
hand and of::at -aal thi _,__ﬁ_ﬁ;_‘_ﬁ day of OL\\\)E(L - ,u(b Y.
’ D Aves e

My commission mxpires 13- DO -0 N
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