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State of IHtinols Mortgage LOAN #: 00040896 (0094)

This indenture, made this 218T day of OCTOBER . 1987 , between

BULMARO ARROYO
CARMEN CASTREJON-ARROY(Q, HUSBAND AND WIFE

. Mortgagor, and
WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

a corporation arganized and exisling under the laws of ~ THE STATE OF COLORADO
Morlgagee.

Wiinesseth: That whuoreas the Mortgagor is justly indebted 1o Ihe Mortgagee, as 1s evidenced by a certain promissory nole bearing
gven date harewith, in the 2nncipat sum of

EIGHTY THOUSANL ONE HUNDRED EIGHTY FIVE AND 00/100

Dollars ($ 80,185.00 payable with interes! at the rate of TWELVE

per centum (12,000 %) nerannum on the unpaid balance until paid, and made payable o the order of the Mortgagee at its

o
UM 7900 EAST UNION AVANUE, SUITE 500

DENVER, COLORADC 80757 . of at such
other place as the holder may designale in wnung, and delivered; the said principat and interest being payable in monthly instaliments of

EIGHT HUNDRED TWENTY FOUR-ANZ. 79/100
Dollars {3 824,79 )

of DECEMBER 1 .19 87 and a like 5w 0n the first day of each and every month thersafter untit the note is
fufly paid. except thal the fina! payment of principal and inti rest, if not sooner paid, shail be due and payable on the first day of

NOVEMBER . 2017

Now, Therelors, the said Mortgagor, tor the betier secunng of the paymant of said principal sum of maney anliimterest and the
performance of the covenants and agreements herem conlained. does by theze iesents Morigage and Warrant unto the Morigages,
its sucressors or assigns, the foliowing described Real Eslate situate, lying, and s»2ig wn the county of

COOK and the State of linos, to wii:

LOT 36 IN KIMBELL ESTATE SUBDIVISION OF THE EAST 1/2 OF LCI1h IN KIMBELL'S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 4i/2 OF THE SOUTHEAST
1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRP-PRINCIPAL
MERIDIAN, (EXCEPT THE 25 ACRES IN THE NORTHEAST CORNER THEREOF) T.i COOK COUNTY,

ILLINOIS. gmo

PERMENANT TAX ID#: 13-26-424-008 [y

ALSO KNOWN AS:

2435 NORTH DRAKE, CHICAGO, ILLINOIS 60647
Together with all and smgufar the fenemants, hereditaments and appurienances thereunio belonging, and the rents, 13sues, and

protits thareof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light. water, or powe' ar
all plumbing and other fixtures n, or that may be placed in, any butlding now or hereatter sianding on said land, and also all the es:aur
right, title, and mterest of the said Mortgagor in and to said premises

This form 15 used :n connection with morlgagas insured undar the one- 10 four-tamily programs of the National Housing Act which require a One-Time
Martgage Insurance Premium payment (including sections 203(b) and (1)) in accordance with the regulations for thoss programs.
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LOAN #00040896 (0094)
FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 218T day of OCTOBER 19 g7 . amends the
Mortgage/Deed of Trust of even date by and between

BULMARO ARROYQ
CARMEN CASTREJON-ARROYC , HUSBAND AND WIFE

. hetciinidar referred to as Morigagar, and
WESTAMERICA MORTGNGE COMPANY , A COLORADO CORPORATION

. hereinafter re’er ed to as Mortgagee, as follows:

The morigagee shall, with th nrior approval of the Federal Housing Commissioner, or his designee.
declare alt sums secured by this riortaane to be immediately due and payabie if all or a part of the property
is sold or otherwisa transferred (other thar. by devise, descent or operation of law) by the mortgagor, pursuant
1o a contract of sale executed not fater tiain 24 months after the date ot execution of this mortgage or not
later than 24 months after the date of prior iranster of the property subject to this mortgage, to a purchaser
whose credit has not been approved in accorca we with the requirements of the Commissioner.

IN WITNESS WHEREOF,

BULMARO ARROYO
CARMEN CASTREJON-ARROYO , HUSBAND AND WIFE

HAVE set THEIR hand(s) and /seai’s) the day and year first aforesaid.
Portaer AT (Seal]
MARO ARROYO

cpryEN CRST REJoWtiRRore

CARMEN CASTREJON-~ARROYO

- [Seal}

Signed, seated and delivered
in the presence of

LS

| 1,.9318\3.',8

MR0477 DM 11-B6 Page 1 0H1
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who may make prool of luss if not made promptly by Mortgagor,
and each insurance company concerned is hereby authorized
and drected to make paymant for such loss directly to the
Mortgagee instead of to the Mortgagor and the Mortgages jomntly,
and the insurance proceeds, or any part thereot, may be applied
by the Morlgagee at its option either to the reduction of the
indebledness heraby secured or to the restoration of repair of the
progerty damaged. In event of foreciosure of this morigage or
other transfer of hitle to the mortgaged property in extinguishment
of the Indebtedness secured hereby, all right, title and interest of
the Mortgagor in and to any insurance policies then in force shall
pass to the purchaser or grantee.

That if the pramises, or any part thereol. be condemned under
any power of arminent domain, or acquired for a public use. the
damages. proceads, and the consideration for such acquisition,
to the extent of the tull amount of indebtedness upon this
Morigage. and the Nots sacured hereby remaining unpaid. are
hereby assigned by the Murigagor 1o the Morigagee and shall be
paid forthwith to the Mortgaos2 lo be apphed by it on account of
the indebtedness secured ixarzby whether due or not.

The Morigagor Further Agreer, nal should this mortgage and
the note securad hereby not be engipie tor insurance under the

National Housing Act within ~ SIXT% days

from the date hereof {written statement of an; cfficer of the
Department of Housing and Urban Development ot authorized
agent of the Secretary of ggtﬁr_? and Urban Developriont dated

subsequent to the days

tme from the cate of this mortgage. declining to insure sa:2'psie
and this mostgage being deemed conclusive prool of such
inehgibilty). the Morigagee or the holder of the note may., at s
option, declare all sums secured hereby immediately due and
payable Notwithstanding the foregaing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Morigagee's failure
to remi! the mortgage insurance premium to the Department of
Housing and Urban Development.

in The Event of default in making any monthly payment
provided for herein and in the note secured hereby for a period
of thirty {30) days aher the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whate of sad principal sum remaining unpaid fogether with
accrued interest thereon, shall, at the election of the Mongagee,
without notice, beceme :mmediately due and payabls.

And In The Event that the whole or said debt is declared to
bo due. the Mortgagee shall have the right immadiately 10
foreciose this mortgage. and upon the filing of any bill for that
purpose, the court in which such bill is filed may al any lime
thereatler. either before or alter sale. and without notica 10 the
said Mortgagor, or any party claiming under said Mortgagor, and
withou! regard to the solvency or insolvency of the person or
persons liable tor the payment of the indebtedness secured
hereby. at the ime of such applications for appoinimean! ol a
receiver, or for an order to place Mortgagee in possession of the
premises and withoul regard to the value of said premises or
whether the same shall then be occupied by the owner of the
equity of redemption, as a homestead, enter an order placing the
Mortgagee in possession of the premises, or appoint a receiver
for the benefit of the Moartgagee with power (o collect the rents,
issues, and profits of the said promises during the pendency of
such foreciosure sut and, in case of sale and a deficiency, during
the full statutory penod of redemption, and such rents, i1ssues,
and profits when collected may be applied toward the payment of

UNOFEFEICIAL COPY

the m'éathdneQ. co‘!&s‘ tlxes‘ %Surance.,and other items

necessary for the protection and preservation of the praperty. -

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreciose this morigage or a subsequent
mortgage, the said Mortgagee, ' its discretion, may: keep the
sawd premises in good repair. pay such current or back taxes and |
assessments as may be due an the said premises; pay for and
m@intain such insurance in such amounts as shall have been
required by the Mortgagee; lease the said premises to the
Mortgagor or others upon such terms and cendilions, ether within
or bayond any paricd of redemphion, as are approved by the court;
collect and receive the rents, issues, and profits lor the use ol the
premises hareinabove described: and employ other persons and
expand itselt such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And in Case of Foreciosure of this morigage by said
Morigages in any court of iaw or aquity, a reasonable sum shall
be allowed lor the solicitor's fees. and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complele abstract ol title
for the purpose of such foreclosure; and in case of any other suit,
or legal proceeding, wherein the Mortgagee shall be made a party
theretc by reason of this morigage, its costs and expenses, and
the reasonable fees and charges of the attorneys or solicitors of
the Mortgagee, s0 made parties. for services in such suit or
proceedings, shalt be a further ien and charge upon the sai0
premises under this mortgage. and ail such expensas shall
become so much additional indebledness secured hereby and be
allowed in any decres loreclosing this mortgage.

And There Shall be Included in any decree loreclosing this
morigage and be paid oul of the proceeds of any sale made in
purs.ance of any such decree: (1) All the costs of such suit or
suite, advertising, salg, and conveyance, including attorneys’,
sohcikors and stenographers’ feas, outlays for documentary
evidence ar.o cost of said abstract and examination of tile; (2) alt
the moneys urtzanced by the Mortgages, it any, for the purpose
authorized in the murtgage with interest on such advances al the
rate sel forth in (he not2 secured hereby. from the time such
advances are made /2 2il the accrued interest remaining unpawd
on the indebtedness hare oy secured: and (4) all the saxd principal
money remaining unpaic. Tr e overplus of the proceeds of the
sale, if any, shall then be pzid te.the Mortgagor.

I Morigagor shalt pay said note al o time and in the manner
aforesaid and shall abide by, comp:v with, and duly perform all
the covenants and agraements herain, tha 2is conveyance shall
be null and void and Mortgagee will, withun-ipirty (30) days after
written demand therefor by Mortgagor, exec Jjte = release or
satisfaction of this morigage, and Mortgagor harcly waives the
benelits of all statutes or taws which require the earlier execulion
or delivery of such release or salisfaction by Morigagee.

It is Expressly Agreed that no exlension of the tme for
payment of the deb! hereby secured given by the Morigagee lo
any successor in interast of the Morigagoer shali operate to
release, in any manner, the original liability of the Mortgagor.

The Covenants Herein Contained shall bing, and the benefils
and advanmages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties bereto.
Wherever used, the singular number shall include the plural, the
plural the singuiar, and the masculne gender shall include the
feminina,

SEE ATTACHED ASSUMPTION RIDER
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