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‘j‘;}ME SAVINGS or AMERICA
. S»W¥Beox 7075

" PASADENA, CALIFORNIA 81109-7075
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ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Morntgage and Assignmaent of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN ND. 833071-4

This Morigage, made this Z6th day ot OCTUBER, 1987 , batween
STEPHEN E. MAKITIN AND HEATHER J. MARTIN, HUSBAND AN WIFE

2338 o) 3

herein called BORROWER, whose address is 112 EAST EUCLID AVENUE
(number and street)

1 GH-
ARLING] (¢ PELGHTS Ysrate) ER %08

and

and HOME SAVINGS or AMERIC 4, S.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Caiifornia 81108-7075.

WITNESSETH: Borrower hereby grants, conveys, mortgages and warrants 1o Lender the real property legally deacribed as

follows:
THE EASY 1/Z2 (EXCEPT THE EAST 51 TEET) GF THAT PART OF THE S0OUTH 132 FEET OF LOT 9
LYING LAST OF THE WEST 100 FEE1 OF LOT 9 IN CONTY CLERKS DIVISION OF LOT 3 IN THE
SUBDIVISION OF THE SOUTMAMEST 174 07 YHE NORTHMEST 1/4 OF SECTION 29, TGhNSHIP 42 NORTH,
RANGE 11 EAST O THE THIRD PRINCIPAL wERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMUNLY KNOKN AS 112 EAST €UCLID AVENLE,  AVLINGTON HEIGHYS, IL. 40004

PTIN: Q3-Z29-121-046 7"? g}‘
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Together with altintarest which Borrower now has or may hereafier acquire in or fo said property, and in anota/a) ail easements and rights
of way appurtenant thereto; ard {b) all buildings, structures, improvements, lixtures and appurtenances now o' hr «eafter placed therecn,
including, but not limited to, all apparatus and equipment, whether or not physically affixed to the land or any britldding. usend to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, iaundry, drying, dishwi.s'.n 3, garbage disposal
or other services; and all waste vent systems, antennas, pocl equipment, window coverings, drapes and drapery rcds, ~2rpeting and floor
covering, awnings, ranges, ovens, waler heaters and attached cabinets; it beiny intended and agreed that such it€ s be conciusively
deemead io be alfixed to and to be part of the real properly that is conveyed hereby. andi{c) ail water and waterrigris{whether or not
appurtenant). Borrower agrees to execute and delivar, from time to time, such furtherinstruments as may be requested by Lender tocontirm
the tien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter referred to as
“such property.”

The Borrower absolutely and irreavocably grants, transfers and assigns 1o Lender the rents, income, issues, and prolits of all property
covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
{1) Payment of thesumof % 112,500,000 with interest therecn, according to the tarms of 8 promissory

note of even date herewith and having a final maturity date of NOVEMELK 10, 2017 made by Borrower,
payabie to Lender or order, and all madifications, extensions or renswals thereof. (2) Pnyrn;nl of such sumea as may be incurred, pa:d out. or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, estensions or
renewals thereol. (3) Performance of each agreement ol Borrower contained herein or incorporatlad herein by reference or contained n
any papers execulsd by Borrower reialing to the loan secured hereby {4) Performance, if the 1oan securad hereby of any part thereoh s for
the purpose of consiructing improvements on such property, ot each provision or agreement ot Barrower contained in any building loan
agreement ofr other agreement between Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of
each of ihe covenants and agreements required to be kept and performed by Borrower pusrsuant to the terms of any leasa and any and all
other instruments craating Borrower's interest in or defining Borrowers right inrespect 1o such property. (8) Compliance by Borrower, with
each and every monelary provision to be performed by Borrowsr under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upen written request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or othercharges, if the same have not been paid or valid legal steps taken to enforce such payment within 90
days attar such written request is made. {7) At Lender's option, payment, with interast thereon, of any other present orfuture indebtedness
or cbligation of Borrower (or of any successor in interest ot Borrower 1o such property) due to Lender, whether created direclly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise securad or not. or whether existing at the time of the execu-
tion of this Mortgage cr arising thereatter, the exercise of such option to be evidenced by a notice in writing to Borrower or any successorin
interest of Borrowaer. (8) Performance ol all agreements of Borrower 1o pay fees and charges to the Lender whether or not harein set forth.
{8) Paymen! of charges, as allowed by law when such charges are made, for any statement regarding the obligalion secured

hereby.
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UNOFFICIAL CQPY, . ,

(1) Preapayment Charge. Should any note or obligation secured hereby provide any fee for prepayment of any of the indebledneass
secured heraby, 1o pay said fee notwithstanding, Borrower shall have defauited in any obligation secured hereby and Lender, by reason
thereof, shall have declared a!l sums secured hereby immediately dJue and payable.

(12) Fallure of Borrowsr to Comply with Martgage. Shou!d Borrower fail to make any payment, or fail to do any act required in this
Morgage, or fail to perfarm any obligation secured by this Mortgage. or do any acl Borrower agreed not to do, Borrower shal! be in defaull
under this Mortgage. Lender, but without obligation so to do and without notice to or damand upon Borfower and wilhout releasing
Borrower from any obligation hereof. and without contesting the vahdity or amount of the same, may: (a) pay of do the same in such manner
and to such extent as it may deem necessairy to protect the security hareof, Lender being authorized te enter upon such property tor such
purpcses; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judyment is or appears lo be priafor
superior hereto; and (¢} in exercising any such power pay necessary gxpenses. Borrowear agrees 1o repay any amount 80 expendad an
demand of Lender.

(13) Sums Advanced to Bear interest and To Be Addsd to Indebtedness. To pay immedialely upon demand any sums advanced ot
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
interest trom the date it was advanced or paid at the same interesi rale, as may be adjusted from time 1o lime, as such indebledness, and
shall such sum and interest thereon be secured by this Mortgage. .

(14) Application of Funds. Lender shall have the right ai ils sole diacretion to direct the manner in which payments or proceeds shat!
be applied upon or aliocated among the various ltems constituting Borrower's indebtedness or obiigations secured hareby.

(15} Obligation of Barrower Joint and Several. It more than one peracn is named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such person.

{18) Acceleration Clause: Right of Lender to Declare Al) Sums Due on sny Transter, Etc. Lendershall hava the right, at its option,
to declara any indebtedness and oblipalions secured hereby, irrespective of the maturity date specified in any note or agreement svidenc-
ing the same due and payable within 30 days after such declaration if: (a) Borrower or any successor in interest to Borrowar of such
property sella, enlars into a contract of sale, conveys or alienates such properly orany pan thereol, or suers hia title or any intarest therein
10 be divested, whethe, voluntarily or involuntarily or leases such property or any parn thersof for a term of more than 3 years, or changes or
permits to be changs 6 th, characters or use of such property, or drills or extracts or entersinto a iease lor the drilling for or extracling oil, gas
or other hydrocarbon substance or any minaral of any kind or character on such property; or (b) Borrower is a parinershipand the interest of
a general pariner is ast.grod or trangfarred; or (c) Borrower is @ corporation and more than 25% of the corporate stock thereo! is sotd,
transterred or assigned di rinj a 1 2 month period; or {¢) Borrower is a trust and there is a change of baneficial interes! with respect to more
than 25% of such property, ur’ey Borrower has made any material misrepreseniation or failed to disclose any material fact in those cerlain
financial and other written ‘¢prasaniations and disclosures made by Borrower in order to induce Lander 1o enter into the transaction
evidenced by the promissory nia2 or nofes or agreements which this Morigage secures

{17) No Waivers by Lender. Mo v ziver by Lender of any right undar this Morigage shall be effective uniess inwriting. Waiver by Lender
of any right granted to Lender undar .a Mortgage or of any provision of this Morlgage as to any transaction or occurrence shall not be
deemed a waiver as to any future tran(ac ion or occutrance. By accenling payment of any sum secured hereby after its due dale or by making
any payment or pertorming any act on br f.alf of Borrower that Borrower was obligaied hereunder, but failad, to make or perform, or by adding
any payment so made by Lender to the indericdness secured hereby. Lendur does not waive its right to require prompt payment when due
of ait other sums so secured or 10 require [roriprperformance of all other acts required hereunder, or to declare a default tor failure 8o
to pay such other sums or to perform such ot'er acts.

(18) Modification in Writing. This Morigage caninot be changed or modified except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any suciessor in interest to Bofrower, and Lender.

(19} Rightto Collect and Receive Rents and (rofi*s. Notwithstanding any other provisions hereof, Lender hereby grants permission
to Borrower to collect and relain the rents, income, issu 2s 7 .nd profits of such property as they becoms due and payable, but Lender reserves
the right to revoke such permission at any lime with or «i(hc:t cause by hotice in writing to Borrower, mailed to Borrower at his last known
address. In any event, such permission to Borrower autom atic al'y shall be revoked upon default by Borrower in payment of any indebledness
secured hereby or in the performance of any agreement hof:nder. On any such default, Lender may at any time without notice, either in
person, by agent, or by receiver 1o be appointed by the cour, and without regard to lhe adequacy of any security for the indebtedness
hereby secured, enter upon and take possession of such praperty. orany part thereck, make, cancel, enforce or modify leases, obiain and
eject tenants, set or modily rents; in its own name sue for or other wise colect the rents, incoms, iIssues and profits thereof, including those
past due and unpaid; and appiy the sama, less costs and expenses cf oraration and collecticn, upon any indebledness secured hereby and
in such order as Lender may determine; and except for such applicalion Lender shall not be liable to any person for the coilection or non-
collection of any rents, income, issues or profits, nor the failure 10 asseli o’ enforce any of the foregoing rights. The entering upon and taking
possession of such property. the collection of such rents, income, issuver o profits, the doing of olther acts herein authorized, and the
applicalion thereot as sforesaid, shall not cure or waive any default or notize ¢ f default hereunder or invalidale any act done pursuant to
such notice.

(20) Remaediss. No remedy herein provided shall be gxclusive of any othedre nedy harein or now or hereatter existing by law, but shall
be cumuiative. Every power or remedy hereby given to Borrower or 1o Lender or '~ which sither of them may be otherwise gnlilled. may be
axarcisad from time to time and as oftan as may be deemed expedient by them, and ~noer of them may pursue inconsistent remedies. if
Lender holds any additional security for any obligation secured heraby, it may enfcrce 11w sale thereot at its option, either betore, con-
temporanesously with, or after any Mortgagee’s sale is made hereunder, and on any Jalaiit of Borrower, Lender may, af ite option, oftsat
against any indebtedness owing by i to Borrower, the whole or any part of the indet Ui 888 secured hereby The Lender is hereby
authorized and smpowered at its option, without any obligation 8o 1o do, and without afte:tirg the obligations hareof, 10 apply toward the
payment of any indebtednesas secured hereby, any and all sums or money, or credits of orbeio Qirg to Borrower and which the Lender may
have in its possession or under its control, inciuding. among other things, any impounds he'S-Ly Lender under paragraph (6) herecf.

in order to assure the deliniteness and cenainty of the rights and obligations herein provid ad, Rofrower waives any and all rights of
oftset which Borrower now or hereafter may have against Lender, of claims and no offset made by .« nder shali relieve Borrower from pay-
ing insiaiiments on the obligations secured hereby as they become due.

{21) Forscilosure of Mortgage. When the indebtedness hereby secured shail become due whethe' Dy s cceleration or otherwise, the
Lender shail have the right to forectose the lien hereof. in any suil to foreclose the lien hereof, there sha’ ba allowed and inciuded as
additiona! indebledness in the decree of sale all expenditures and expenses which may be paid of incur.cd Ly ~r on tbehalf of Lender for
altorneys' lees, appraisers’ fees, outlays for documentary and expert evidence, sienographers charges; proircation Cost and costs of

procuring all abatracts of title of commitments for title insurance. Such fews, charges and costs may be estimated us toitems to be expended I,
aiter entry of the decree as Lendar may deem reascnabiy necessary either 1c prosecute such suit or to evider.ce lo bidders at any sale o}

which may be had pursuant to such decree the true condition of the title to or the vaiue of the Property. All experdiiur’s and expenses of »

the nature of this paragraph meniioned shall became so much additions! indebtedness secured hereby and shall baimediately due and

payable with interest thereon at the rate specified in the Note. Such expenditures and expenses shall include expenditures made in

connection with (a) any proceeding 1o which Lender shall be a party, either as plaintiff, claimant or defendant, by reasan of this Morigage or i
any indebtedness hereby secured; (b) preparalion for the commencement of any suit tor foreclosure hereol after accrual of such nght to C,"l
foreciose whether or not actually commaenced; (c) preparations for the delense of any threatened suit or proceeding which mught affect the o |

Property of the security hereof, whether or not acltually commenced; (d) any efforts lor collection of any past due indebtedneass secured
hereby. The proceads ot any toreclosure ssle of the Property shall be distributed and apphed in the following order of priorily. firss, on
account of all costs ang expanaes incident to the toreclosure proceedings, inciuding al! such items as aré mentioned in this paragraph
hereof; sacond, all other items which under the 1arms hereof constifute indebledness secured Ly this Morigage, third, any surpius 1o
Borrower, his laegal representatives or assigns, as thew rights may appest.

(22) Appointment of Receiver. Upon or at any time afie: the filing of a complaint to foreclose this Morgage the court in which such
complaint tHed may appoini a raceiver of the property or may appoint Lender as Mortgagee in possession. Suchappointment may ke mane
either before or atter sale, without notice, without regard to the solvency orinsolvency al the time of application ftor such recesver, ofthe
person or persons, if any, liable for the payment of the indebtedness secured hareby and without regard to the then value of the property
whether the same shall be then occupied as a homestead or nol. Such receiver or Mortgagee in possesasion shait have powaer 16 collect the
rents, igsues and prolils of Ihe premises during 1he pendency of such foraciosure suit, as well as during any furthar times when Borrower.
his succesaors or assigns, except for the intervention of such recewver, would be entitied to coliect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases lor the protection, possession. controf. managemeni and operation of the
property during the whotie said period. The court from time 1o time may authorize the recaiver or Mortgagee in possession te apply the net
income held by either ot them in payment in whole or in part of the indebledness and other sums sacured hereby, or in paymentof anytax
special agsesament or other lien which may be or become superior to the lian hereol or superior to a decree foreciosing this Martgage.
provided such application is made prior to foraclosure sale. In case of a judicial sale, the property, or so much thereof as may then be atfecied
by this Mortgage, may be sold in Oone parcel.

{23) Waiver of Statute of Limitations. Time is of the essence as to ali of Borrower's obligations hersunder. and tc the axtent parmiited
by iaw. Borrower waives all presen? or future stafutes of limitation with respect 1o any debt, demand or obligation secured hereby in any
action or proceeding for (he purpose of enforcing this Morigage or any righta or remedies hereunder.
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