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CORPORATE ADJUSTABLE RATE

THIS MORTGAGE (the “Mortgage"), made as of October 8, 1987, by Midland
Investment Properties, Inc., a corporation, arganized and existing under the Jaws
of the State of [Itinals {the “"Mortgagor*) to The First National Bank of tlgin, &
national banking association (the “Mortgagee"),

HITNESSETN
WHEREAS, Mortgagor has executed and delivered to Mortgagee a Mortgage Note
{the “Mote”) dated October 8, 1987 payable to the order of Mortgagee in the principal
sum of Ninety-Three Thousand Six Hundred and 00/100 Ooltars ($93,600,00), bearing
interest and payable as set forth in the Note, and due on Novemher I, 1997. The terms
2f the Note are hereby incorporated heretn and made part hereof by this reference with

the same effect as If set forth at length,

NOW, THEREFORE, to secure the payment of the principal indebtedness under
the Note and Interest and premfums, tf any, on the principal indebtedness under the
Mote {and al} replacements, renewals and extenslons thereof, in whole or in part)
according to 4t5 tenor and effect, and to secure the payment of al} other sums
which may be at any time due and owing or required to be paid under the Note or
this Mortgage (coitectively sometimes referred to herein as "Indebtedness iereby
Secured“); and to‘ezcure the performance and observance of all the covenants,
agreements dnd pruvdstons contained in this Mortgage, the Note, any Loan Agreement
{the "Loan Agreement ‘) or any document or instrument executed pursuant to any foan
Agreement ("the Loan Uucvaents”) made by Mortgagor and Mortgagee (the term “Loan
Agreement” to lnclude arny comnitment letter tssued by Mortgagee): and to charge the
properties, fnterests anZ rights hereinafter described with such payment, perfarmance
and observance, and for other raluable consideration, the recelpt and sufficiency
whereof is hereby acknowledgeu, the Mortgagor DDES HEREBY WARRANT, BARGAIN, GRANT,
REMISE, RELEASE, ALIEN, MORTGAGE «nd CONVEY unto Mortgagee, its successars and
assigns forever, the Land (as hevelnafter defined) together with the follonwing
described praperty, rights and intese’s, a1l of which are hereby pliedged primarily
and on a parity with the tand and noi svcondarily (and are, together with the Land,

referred to herein as the “Premises™),

THE LAND (the “Land") s Yocated 1n che State of lllinois and legally
described on Exhibit A;

JOGETHER WITH all butldings, structures 7nd {mprovements of every nature
whatsoever now or hereafter situated on the Land, und all fixtures, of every nature
whatsoaver now or hereafter owned by Mortgagor or Rorrsower and located tn or on, or
attached to, or used ar intended to be used fn conaectinn with or with the operatton
of, the Land, butldings, structures or other improvesents_.tncluding al) extensions,
additions, {mprovements, betterments, renewals, substitu.ions, and replacements to
any of the foregoing and 21) of the right, title and tnter-erc of Mortgagor in and ta
any such fixtures together with the benefit of any deposits cr payments now or
hereafter made on such fixtures by Mortgagor or on i1ts behaly (the "Improvements®);

TOGETHER WITH all easements, rights of way, gores of land, sireets, ways,
alleys, passages, sewer rights, waters, water courses, water righic and pawers, and
all estates, rights, tttles, interests, privileges, liherties, tenemeils,
hereditaments and appurtenances whatsoever, in any way belonging, relot!sny or
appertaining to the Land, or which hereafter shal) 1n any way belong, rei2.e or be
appurtenant thereto, whether now owned or hereafter acquired by Mortgagor . zad the
reversion and reverslions, remainder and remainders, rents, {ssues and profits
thereof, and all the estate, right, title, interest, property, possession, clala and
demand whatspever, at Taw as well! as in equity, of Mortgagor of, {n and to the same;

TOGETHER WITH all rents, royalties, issues, profits, revenue, income, and other
benefits from the Premises to he applied against the Indebtedness Hereby Secured; provided,
however, the permission is herehy glven to Martgagor so long as no Default has occured
hereunder, to collect, receive, take, use and enjoy such rents, royaities, issues,
profits, revenue, income and other benefits as they become due and payable, but not
more than one {1} month Iin advance thereof;

TOGEHTER WITH al} right, title and interest of Mortgagor in and to any and alj
Yeases now or hereafter on or affecting the Premises, whether written or oral, and all
agreements for use of the Premises (the “Leases"), together with all security therefore
and al) monles payable thereunder, subject, however, to the conditional permission here-
inabove given to Mortgagor to callect the rentals under any such Lease;
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TOGETHER WITH all fixtures now or hereafter owned by Martgagor and forming a part
of or used in connectton with the Land or the Improvements or the operation thereof,
including, but without limitation, any and al) air conditioners, awnings, basins,
boilers, carpets, coolers, dehumidifiers, disposals, doors, ducts, dynamos, elevators,
engines, escalators, fans, fittings, flaor coverings, furnaces, hardware, heaters,
humidifiers, incinerators, lighting, machinery, motors, pipes, plumbing, pumps,
radiators, ranges, screens, security systems, sinks, sprinkiers, stokers, totlets,
ventilators, wall coverings, windows, wiring, and all renewals or replacements L
thereof or articles tn substitution therefor, whether or not the same are or shall he
attached to the Land or the Improvements in any manner; 1t being mutually agreed
that all of the aforesaid prperty owned by Mortgager and placed on the Land or the
Improvements shall, so far as permitted by law, be deemed to he fixtures, a part of
the realty, and security for the Indebtedness Hereby Secured;

TOGETHER WITH all proceeds of the foregoing, including, without limitation, all
judgments, awards of damages and settlements hereunder made resulting from condemnation
proceeds or the taking of the Premises or any portion thereof under the power of
eminent domain. any proceeds of any policies of insurance, maintained with respect to
the Premises or proceeds of any sale, option or contract to sell the Premises or any
portion thereof; ari Mortgagor hereby authorizes, directs and empowers Mortgagee, at
its option, on behad/.of Mortgagor, or the successors or assigns of Mortgagor, to
adjust, compromise, cliim, callect and recelve such proceeds, to give proper receipts
and acquittances there/or, and, after deducting expenses of collection, to apply the
net proceeds as a credit Jpun any portion, as selected by Mortgagee, of the
Indebtedness Hereby Secured, notwithstanding the fact that the same may not then he
due and payable or that the jndebtedness Hereby Secured in otherwise adequately secured,

TO HAYE AND TO HOLD the Pririses unto the Mortgagee, its successors and assigns,
forever, for the purposes and upon ih= uses hereln set forth together with all right
to possession of the Premises afte: the occurrence of any Nefault as hereinafter
defined; the Mortgagor hereby RELEAS(NG AND WAIVING a)) rights under and by virtue
of the homestead exemption laws of the Zcote in which the Premises are located,

PROVIDED, NEVERTHELESS, that if Mortgigor shall pay in full when due the
Indebtedness Hereby Secured and shalil duly ard vimely perform and observe atl of the
terms, provisions, covenants and agreements herein and in the Note and the Loan
Agreement provided to be performed and observed by the Maortgagor, then this Mortgage
and the estate, right and interest of Mortgagee 1/ the Premises shall cease and I

became void and of no effect, but shal) otherwlse .s2mein in full force and effect, <3
3}

THE MORTGAGOR FURTHER COVENANTS AND AGREES AS FOLLOMS: 2

b

1. Payment of Indebtedness and Performance of Covenints.. Mortgagor shal) (g}

(a) pay wken due the Indebtedness Hereby Secured; and (b} au'y and punctually perform a
and observe all of the terms, provisions, conditions, covenan s and agreements on -

Mortgagor's part to be performed or observed as provided in the 'Noce, this Mortgage,
and any appYicable Loan Agreement or other Loan Document, Mourtgdcor shail have the
privilege of making prepayments of the Note (in addition to the requ'red payments
thereunder) in accordance with the terms and conditions set forth in the—Note.

2. Maintenance, Repair, Compliance with Law, Use, Etc. Mortgagor anil!
(a) promptTy repair, resiore. repiace or rebuifd any portion of the Improveaenls
which may become damaged or be destroyed, whether or not proceeds of insuraare are
avallable or suffictient for the purpose; (b) keep the Premises in good conditicn and
repair, free from waste; (c) complete, within a reasonable time, any building or
buildings or other Improvements now or at any time in the process of erection upon
the Premises; (d) comply with all requirements of statutes, ordinances, rules,
regulations, orders, decrees and other requirements of law relating to the Premises
or any part thereof by any federal, state or local authority; {e) refrain from any
action and correct any condition which would increase the risk of fire or other hazard
to the Improvements or any portion thereof and (f) observe and comply with any
conditions and requirements necessary to preserve and extend any and all rights,
Vicenses, permits (including, without limitation, zoning variances, speclal exceptions
and nonconforming uses), privileges, franchises and concessions that are applicable
to the Premises or 1ts use and occupancy, Without the prior written consent of
Mortgagee, Mortgagor shall not cause, suffer or permit any unlawful use of, or
nuisance to exist upon, the Premises.

3. Liens.

A. Prohibition. Subject to the provisions of Paragraphs 4 and 16 hereof, the
Mortgagor shall not create or suffer or permit any mortgage, lien, charge or
encumbrance to attach to or be filed against the Premises, including mechanic's liens,
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materialmen's Ylens, or other claims for Vien made by parties claiming to have provided
labor or materials with respect to the Premises {which llens are herein defined as
“Mechanic's Lien”) and excepting only the lien of rea) estate taxes and assessments

not due or delinquent, any )lens and encumbrances of Mortgagee, and any other lien

or encumbrance permitted by the terims of any Loan Agreement,

B. Contest of Mechanic's Liens Claims, WNotwithstanding the foregoing prohibition
against Mechanic's Liens against the Premises, Mortgagor, or any party ohligated to
Mortgagor to do so, may in good faith and with reasonable diligence contest the
validity or amount of any Mechanic's Lien and defer payment and discharge thereof
during the pendency of such contest, provided: (1) that such contest shall have the
effect of preventing the sale or forfeiture of the Premises or any part thereaf, or
any interest therein, to satisfy such Mechanic's Lien; (i1) that, within ten (10) days
after Mortgagor has been natified aof the ftling of such Mechanic's Lien, Mortgagor
shall have notified Martgagee in writing of Mortgagor's intention to contest such
Mechanic's Lien or to cause such other party to contest such Mechanic's Lien; and
(iii) that Mortgagor shal) have obtained a title insurance endorsement over Such
Mechanic's Liers insuring Mortgagee against loss or damage by reason of the existence
of such Mechanic s Liens or Mortgagor shall have deposited or caused to be deposited
with Mortgagee a% zuch place as Mortgagee may from time to time in writing appoint,
and in the absence £f such appaintment, then at the place of payment designated in
the Note, a sum of ron2v which shall be sufficient in the judgment of Mortgagee to
pay in full such Mechain!:'s Lien and all interest which might become due thereon,
and shall keep on deposi’ ¢n amount so sufficlent at all times, increasing such
amount to cover additiona’ !nterest whenever, in the judgment of Mortgagee, such
increase {s advisable. Swusii deposits are to be held without any allowance of
interest. In case Mortgagor saal) fail to maintain or cause to he maintained
sufficient funds on deposit as-oureinabove provided, shal) fail to prosecute such
contest or cause such contest to be prosecuted with reasonable diligence or shall
fail to pay or cause to be paid th: amount of the Mechanic's Lien plus any interest
finally determined to be due upon the conclusion of such contest, to the extent such
amount exceeds the amount on deposit wiin Mortgagee, Mortgagee may, at its option,
apply the maney as deposited in payment uf or on account of such Mechanic's Lien, or
that part thereof then unpaid, together with 311 interest thereon. If the amount
of money so deposited shall be insufficient [or the payment in full of such Mechanic's
Lien, together with all interest thereon, Mactgrzar shall forthwith, upon demand,
deposit with Mortgagee a sum which, when added ‘te the funds then on deposit, shall
be sufficlent to make such payment ¥n full, 1In tne'event the contest of the
Mechanic's Lien cYaim is ultimately resolved 1n favzr of the claimant, Mortgagee
shall apply the money so deposited in full payment ov snch Mechanic's Lien or that
part thereof then unpaid, together with atl interest therean (provided Mortgagor is
not then in default hereunder) when furnished with evidencs catisfactory to
Mortgagee of the amount of payment to be made, Any overpius rematning in the control
of Mortgagee shall be paid ta Mortgagor, provided Mortgagor “s-not then i{n default

hereunder,

4. Taxes and Liens,

A, Payment, Mortgagor shall pay or cause to be paid when due and-uefore any
penalty asttaches, all general and specia) taxes, assessments, water chirgis. sewer
charges, and other fees, taxes, charges and assessments of every kind anu aature
whatscever, levied or assessed against the Premises or any part thereof or any.,
interest therefn or any obligatton or lnstrument secured hereby, and all insca)iments
thereof (all herein generally called “Taxes"), whether or not assessed againsi
Mortgagor, and Mortgagor shall furnish to Mortgagee receipts therefor on or bhevore
the date the same are due; and shall discharge any claim or lien relating to Taxes
upon the Premises, other than matters expressly permitted by the terms of the Loan

Agreement,

8. Contest, Mortgagor may, in good fajth and with reasonable diligence, contest
or cause t0 be contested the validity or amount of any such Taxes, provided that:

(a) Such contest shall have the effect of preventing the collection of the Jaxes
so contested and the sale or forfeliture of the Premises or any part thereof or interest
therein to satisfy the same;

{b) Mortgagor has notified Mortgagee in writing of the intention of
Mortgagor to contest the same or to cause the same to he contested befare any Tax

has been increased by any interest, penalties, or costs; and

(c) Mortgagor has deposited or caused to be deposited with Mortgagee, at such
place as Mortgagee may from time to time tn writing designate, a sum of money or
other security acceptable to Mortgagee that, when added to the monfes or other
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security, if any, deposited with Mortgagee pursuant to Paragraph 8 hereof, is
sufficlent, in Mortgagee's judgment, to pay in full such contested Tax and all
penalttes and interest that might become due thereon, and shall keep on deposit
an amount sufficient, tn Mortgagee's judgment, to pay in full such contested Tax,
1ncreasin? such amount to cover additional penalttes and interest whenever, in
Mortgagee's judoment, such incraase is advisable,

In the event Mortgagor fails to prosecute such contest with reasonable
diligence or fails to maintain sufficient funds on deposit as hereinabove provided,
Mortgagee may, at its option, apply the monfes and liquidate any securities deposited
with Mortgagee, ¥n payment of, or on account of, such Taxes, or any portion thereof
then unpaid, including all penalties and interest thereon. 1f the amount of the
wmoney and any such security so deposited is insufficient for the payment in full of
such Taxes, together with all penalties and interest thereon, Mortgagor shall
forthwith, upon demand, either deposit with Mortgagee a sum that, when added to such
funds then on deposit with Mortgagee, 1s sufficient to make such payment in full, or,
tf Mortgagee ha: applied funds on deposit en account of such Taxes, restore such
deposit to an cmeunt satisfactory to Mortgagee. Provided that Mortgagor is not
then in default b2reunder, Mortgagee shall, 1f so requested in writing by Martgagor,
after final) disporition of such contest and upon Mortgagor's delivery to Mortgagee
of an offictal bi)Y far such Taxes, apply the monies so deposited in ful) payment of
such Yaxes or that /pa;r thereof then unpatd, together with al) penalties and
interast thereon,

5. Change in Tax Lawr.. 1f, by the laws of the United States of America, or
af any state or municipai cy having Jurtsdiction over Mortgagee, Mortgagor or the
Premises, any Tax s imposed or bocomes due in respect to the issuance of the Note
or the recording of this Mortgarge, Mortgagor shall pay such Tax in the manner
required by such law. In the everc rthat any law, statute, rule, regqulation, order
or court decree has the effect of deducting from the value of the Premises for the
purpose of taxation any lien thereon, nr Tmposing upon Mortgagee the payment of
the whole or any part of the Taxes requires to be paid by the Mortgagor, or
changing 1n any way the laws relating to che taxation of mortgages or debts
secured by mortgages or the interest of Morteszzee in the Premises, or the manner
of collection of Taxes, so as to affect thi< Mortgage, the Indehtedness Hereby
Secured by Mortgagee, then, and in any such eveay, Mortgagor, upon demand by
Martgagee, shall pay such Taxes, or reimburse Mot gagee therefor on demand, unless
Mortgagee determines, in Mortgagee's sole and exclusive judgment, that such payment
ar retmbursement by Mortgagor i1s unlawful; in whiclc pvsnt the Indebtedness Hereby
Secured shall be due and payable within thirty (30) days after written demand by
Mortgagee to Mortgagor. WNathing in this Paragraph 5 .s"a)l require Mortgagor to
pay any income, franchise or excise tax imposed upon Mortfagee, excepting only
such which may be levied against the fncome of Mortgagee s a‘complete or partial
substitute for Taxes required to be paid by Mortgagor pursuzn’ hereto,

6. Insurance Coverage. #Mortgagor wtl) Insure the Premiscs ‘against such
perils and hazards, an n such amounts and with such 1imits, as Mortgagee may from
time to time require, and in any event wi)) continuously maintain *le following
described policies of {nsurance {the "Insurance Policies®):

{a) <Casualty insurance against loss and damage by all risks of physicz! loss
or damage, including fire, windstorm, flood, earthquake and other risks covered: by
the so-called extended coverage endorsement in amounts not less than the full
insurable replacement value of al) improvements and fixtures;

CRUINGLE

{b) Comprehensive public tiabflity against death, bodily injury and property
damage in an amount not tess than One Mi)llion Dollars ($1,000,000); and

{c} The types and amounts of coverage as are customarily maintained by owners
or operators of like properties.

7. insurance Policies. A}) lInsurance Policles shall be in form, companies and
amounts reasonably satisfactory to Mortgagee, All Insurance Policies Insuring agatnst
casualty and other appropriate policies shall include non-contributing mortgagee
endorsements in favor of and with loss payable to Mortgagee, as well as standard wajver
of subrogation endorsements, shal} provide that the coverage shall not be terminated
or materialiy modified without thirty (30) days' advance written notfce to Mortgayee
and shall provide that no clatms shall be paid thereunder without ten {10} days
advance written notice to Mortgagee. Moartgagor will deliver ail Insurance Policies,
premium prepaid, to Mortgagee and, In case of Insurance Policlies ahbout to expire,
Mortgagor will detiver renewal or replacement policies not less than thirty (30)
days prior to the date of expiration. The requirements of the preceding sentence
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shall apply to any separate policies of tnsurance taken out by Mortgagor concurrent
ia form or contrtbuting in the event of loss with the Insurance Policies. lnsurance
Policies matntained by tenants under the Leases may, if in conformity with the
requirements of this Mortgage and if approved by Mortgagee, be presented to
Mortgagee in satisfaction of Mortgagor's obljgation to provide the insurance
coverages provided by those lInsurance Polfcies.

8. ODeposits for Taxes and Insurance Premiums. This Paragraph is intentionally
omitted.

9. Proceeds of Insurance. Mortgagor will give Mortgagee prompt notice of any
loss or damage to the Premises, and:

{a) In case of loss or damage covered by any of the Insurance Polictles,
Mortgagee (or, after entry of decree of foreclosure, the purchaser at the fare-
closure sale or decree creditor, as the case may be) is hereby authorfzed at {ts
option efther f4) to settie and adjust any claim under such lnsurance Policies
without the con:izat of Martgagor, provided such settlement be done in a commercially
reasonable mannes, ar (11) allow Mortgagor to settle and adjust such claim without
the consent of Mol tragee; provided that in either case Mortgagee shall, and is hereby
authorized to, colirct and receipt for any such insurance proceeds. fach insurance
company which has issva an Insurance Policy ¥s hereby authortzed and directed to
make payment for al) losses covered by any Insurance Policy to Mortgagee alane, and
not to Mortgagee and Mortsgagor jointly,

{b) Mortgagee shall appl; the proceeds of Insurance Policies consequent upon
any casualty to reimburse Moriouear for the cost of restoring, repairing, replacing
or rebuilding the loss or damags of the casualty, subject to the conditions and in
accordance with the provistans of Paragraph 10 hereof,

{c) Mortgagor hereby covenants tu restore, repair, replace or rebuild the
Improvements, to be of at least equal valus, and of substantiaily the same character
as prior to such loss or damage, ail to bceffected in accordance with plans,
specifications and procedures to be first sutuitted to and approved by Mortgagee,
and ??rtgagor shall pay all costs of such restoring, repairing, replacing or
rebuilding.

10, Disbursement of Insurance Proceeds. lnsurance proceeds held by Mortgagee
for restoration, repairing, replacement or rebuildine of the Premises shall be
disbursed from time to time upon Mortgagee being furrisned with (i) evidence satis-
factory to it of the estimated cost of the restoraticon, repatr, replacement and
rebuilding, (11) funds {or assurances satisfactory to Mor!gavee that such funds are
available) sufficient in addition to the proceeds of insurancs to complete and fully
pay for the restoration, repair, replacement and rebuitlding/ wnd (1if) such
architect's certificates, walvers of lten, contractar's sworn statements, title
insurance endorsements, plats of survey and such other evidences of cost, payment
and performance as Mortgagee may require and approve, No payment made pricr to the
final completion of the restoration, repair, replacement and rebuilaing shall exceed
ninety percent (90%) of the value of the work performed from time to tlawe, as such
value shall be determined by Mortgagor in fts sole and exclusive judgnznt, funds
other than proceeds of (nsurance shall be disbursed prior to disbursement 0% such
procesds, except as may otherwise be provided I1n the Loan Agreement; and e all times
the undisbursed balance of such proceeds remaining tn the hands of Mortgagee,
together with funds deposited or irrevocably committed to the satisfaction oy
Mortgagee by or on behalf of Mortgagor to pay the cost of such repair, restoracton,
replacement or rebuilding, shall be at least sufficient in the reasonable judgment
of Mortgagee to pay the entire unpaid cost of the restoration, repair, replacement
or rebuliding, free and clear of all liens or claims for lien. Any surpius which may
rematn cut of insurance proceeds held by Mortgagee after payment of such costs of
restoration, repgatr, replacement or rebuilding shall be paid to Mortgagor,

LRCISSLN

11. Condemnation and Eminent Domain, Any and a2}l awards (the “Awards") hereto-
fore or hereafter made or to be made to the present, or any subsequent, owner aof the
Premises, by any governmental or other Jawful authority for the taking, by con-
demnation or eminent domain, of all or any part of the Premises, {(including any award
from the United States government at acy time after the allowance of a ciaim therefor,
the ascertatnment of the amount thereof, and the issuance of a warrant for payment
thareof}, are hereby asstgned by Mortgagaor ta Mortgagee, which Awards Mortgagee 1s
hereby authorized to collect and recelve from the condemnation authorities, and
Mortgagee is hereby authorized to give appropriate receipts and acquittances therefor,
Mortgagor shall give Mortgagee immediate notice of the actual or threatened commence-
ment of any condemnation or eminent domaln proceedings affecting all or any part of the

-5-

88p/1




UNOFFICIAL COPY




'UNOFEEICIAL COPY .

Premises and shall deliver to Mortgagee copies of any and all papers served in
connection with any such proceedings, Mortgagor further agrees to make, execute, and
deliver to Mortgagee, at any time upon request, free, clear, and discharged of any
encumbrance of any kind whatsoever, any and all further assignments and other
instruments deemed necessary by Mortgagee for the purpose of validly and sufficientiy
ussigning al) Awards and other compensation heretofore and hereafter made to Mortgagor
for any taking, either permanent or temporary, under any such proceeding, 1f any
portion of or interest in the Premises is taken for condemnation or eminent domain,
either temporarily or permanently, and the remafning portion of the Premises ts not,
in the judgment of Mortgagee, a complete economic unit having equivalent value to the
Premises as 1t existed prior to the taking, then, at the optton of Mortgagee, the
entire Indebtedness Hereby Secured shall {mmediately become due and payable.

Mortgagee shall be entitled to apply the proceeds toaward repayment of such portion

of the Indebtedness Hereby Secured as it deems appropriate without affecting the lien
of this Mortgage. 1In the event of any partial taking of the Premises or any iInterest
in the Premises, which, 1n the judgment of Mortgagee leaves the Premises as a complete
economic unit hailng equivaient value to the Premises as 1t existed prior to the taking,
and provided no Default has occurred and is then continuing, the Award shall be applied
to reimburse Mortcigor for the cost of plans, specifications and procedures which

must be submittea ?0o)and approved by Mortgagee, and such Award shall be dishursed

in the same manner =5 is hereinabove provided for the application of insurance
proceeds, provided r«a” any surplus after payment of such costs shall be appiied on
account of the Indebte(ncss Hereby Secured. If the Award is not applied for
reimbursement of such recco.atfon costs, the Award shall be applied against the
Indebtedness Hereby Secured, in such order or manner as Mortgagee shall elect.

12, Asségnment of Rents, Leaces and Profits, To further secure the Indebtedness
Hereby Secured, Mortgagor hereby sells, assigns and transfers unto Mortgagee all of
the rents, Leases, issues and profiis now due and which may hereafter become due
under or by virtue of any (eases which mdy have been heretofore or may be hereafter
made or agreed to by Mortgagor or the beneficiary or beneficiaries of Martgagoer or the
agents of any of them or which may be wide or agreed to by Mortgagee under the powers
herein granted, it being the intention hersny to establish an absolute transfer and
assignment of all such lLeases, rents and al) avaids thereunder, to Mortgagee.
Mortgagor represents and agrees that no rent has been or will be paid by any person

in possesston of any portion of the Premises For-more than one installiment in advance
and that the payment of none of the rents to acurve for any portian of the Premises
has been or will be walved, released, reduced, ditccunted or otherwise discharged or
compromised by Mortgagor. HNothing herein containec shill be construed as constituting
Mortgagee a mortgagee in possession in the absence of “n2 taking of actua) possession
of the Premises by Mortgayee pursuant to Paragraph 19 nrrcof. Mortgagor further
agrees to assign and transfer to Mortgagee all future Leases upon all or any part

of the Premises and to execute and delfver, at the request of Mortgagee, all such
further assurances and assignments in the Premises as Mortgacsr-shall from time to
time require. Although 1t is the intentfon of the parttes that the assignment
contained in this Paragraph shall be a present assignment, it i< elpressly under-
stood and agreed, anything herein contalned to the contrary notw¥castanding, that
Mortgagee shall not exercise any of the rights or powers conferred ugon 1t by this
Paragraph unttl a Default shall exist under this Mortgage, In the event -Mortgagee
requires that Mortgagor execute and record a separate Collateral Assignaen’ of Rents
or separate assignments of any of the lLeases to Maortgagee, the terms anao-provisions

of those assignments shal) control in the event of a conflict hetween the ‘tzrns of
this Mortgage and the terms thereof,

13. Observance of Lease Assignment. Mortgagor expressly covenants and agrees
that if any lessee under any ol the Leases transferred, sold or assigned to Mortgagee
or if Mortgagor, as lessor therein, shall fail to perform and fulfill any term,
covenant, condition or pravision in said Lease, on its or their part to be performed
or fulfilled at the times and in the manner in sald Lease provided; or {f Mortgagor
shall cancel, terminate, amend, modify or void any of the Leases withaut Mortgagee's
prior written consent; or {f Mortgagor shall suffer or permit to occur any breach or
default under the provisions of any assignment of any Lease given as additiona)l
security for the payment for the Indebtedness Hereby Secured and such default shall
continue for fifteen (15) days; then and in any such event, such hreach or default
shall constitute a Default hereunder, and at the option of Mortgagee, and upon notice
to Mortgagor, the [ndebtedness Secured Hereby shall become due and payable as in
the case of other defaults,

14. Mortgagee's Parformance of Mortgagor's Obligations, In case of Default,
Mortgagee, eifﬂer before or after acceleration of the Indebtedness Hereby Secured or the
foreclosure of the Yien hereof and during the period of redemption, 1f any, may, but
shall not be required to, make any payment ar perform any act herein required of
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Mortgagor {(whether or not Mortgagor fs personally liable therefor) in any form and
manner deemed expedient to Mortgagee, Mortgagee may, but shall not be required to,
complete any unfinished construction, furnishing and equipping of the Improvements and
rent, operate and manage the Premises and such Improvements and pay operating costs
and expenses, including management fees, of every kind and nature in connection
therewith, so that the Premises shall be aperational and useable for their intended
purposes. A}l monies paid, and all expenses paid or incurred in connection therewith
(including attorney's fees), and other monies advanced by Mortgagee to protect the
Premises and the Tien hereof, or to complete construction, furnishing and equipping
or to rent, operate and manage the Premises or to pay any such operating costs and
expenses thereof or to keep the Premises operational and useable for their intended
purpose shall be so much additional Indebtedness Hereby Secured, whether or not the
Indebtedness Hereby Secured, as a result thereof, shall exceed the face amount of

the Note, and shall become immediately due and payable on demand. Inaction of
Mortgagee shall never be considered as a waiver of any right accruing to it on account
of any Default nor shall the provisions of this Paragraph or any exercise by Mortgagee
of its rights hereunder prevent any default from constituting a Default, Mortyagee,
tn making any raveent hereby authorized (a) relating to Taxes, may do so according to
any bi11, statemer.. or estimate, without inquiry into the validity of any tax,
assessment, sale, fonfelture, tax lien or title or claim thereof; (b) for the purchase,
discharge, compromy=e ar settlement of any lien, may do so without inquiring as to the
validity or amount o¢_zupy claim for Vien which may be asserted; or (c) in connection
with the completion of (ccastruction, furnishing or equipping of the Premises or the
rental, operation or manzygesent of the Premises or the payment of operating costs and
expenses thereof, may do so in such amounts and to such persons as Mortgagee may deem
appropriate., Nothing contcined herein shall be construed to require Mortgagee to
advance or expend monies for aiy prrpose mentioned herein, or for any other purpose,

15, Security Agreement. This Paragraph is intentionally omitted,

16. Restrictions on Transfer. liortgagor shall not, without the prior written
consent of Mortgagee, create, effect, ccatract for, consent to, suffer or permit any
conveyance, sala, assignment, transfer, Y«on, pledge, mortgage, security interest
or other encumbrance or alienation (or any agreement to do any of the foregoing) of
the Premises, excepting only sales or other dispasitions of Collateral (herein called
“Obsolete Collateral®) no longer useful in connection with the operation of the
Premises, provided that prior to the sale or otlher disposition thereof, such Obsolete
Collateral has been replaced by Collateral of at 'east equal value and utility which
is subject to the lien hereof with the same priority as with respect to the Obsolete
Collateral; 1n each case whether any such conveyance, cale, assignment, transfer,
Yien, pledge, mortgage, security interest, encumbrance nr-alienation 1s effected
directly, tndirectly, voluntarily or involuntarily, by operition of law or otherwise;
provided, however, that the foregoing provistons of this Piragraph 16 shall not apply
(1) to liens securing the Indebtedness Hereby Secured, (11) tv the lien of current
Taxes and assessments not in default, or (1i1) to leases and <utleases of the Premises
ar portions thereof,

}7. Defaults., [f one or mare of the following events {(herefn (alled “Defaults”)
shall occur:

(a) If any Daefault be made in the due and punctual payment of monies equired
under the Note, under this Mortgage or under any Loan Agreement, as and wher, theé
same is due and payable and any applicable pericd of grace expressly allower Tuor the
cure of such Default in such document shall have expires;

(b) If any Default shall exist under any other document or instrument regulating,
evidencing, securing or guaranteeing any of the Indebtedness Hereby Secured including,
but not limited to, any Loan Agreement or Loan Document, in each case after the
expiration of any period of grace expressly allowed for the cure of such Default in
such other document or {nstrument;

(c) The occurrence of a prohibited transfer under Paragraph 16 hereof;

(d) If Default shall continue for thirty {30) days after notice thereof by
Mortgagee to Mortgagor in the due and punctual performance or observance of any
other agreement or condition herein contained and provided Mortgagor, prior to the
expiration of said thirty (30) days, has not commenced to eliminate the cause of such
Default and has not proceeded diligently and with reasonable dispatch to take all
steps and do all work required to cure such Default;

(e) IFf;
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(1) Mortgagor shal) file a voluntary petition tn bankruptcy or for
arrangement, reorganization or other relief under any chapter of the federal
fankruptcy Code or any similar law, state or federal, now or hereafter

in effect;

(i1) Mortgagor shall file an answer or other pleading in any proceeding
admitting insolvency, bankruptcy, or inability to pay its debts as they

mature;

(#11) Mithin sixty (60) days after the filing against Mortgagor of any
involuntary proceeding under the Federal Bankruptcy Act or similar law,
state or federal, now or hereafter in effect, such proceedings shall not

have been vacated;

({v) A1) or a substantial part of Mortgagor's assets are attached,
setzed, subjected to a writ or distress warrant, or are tevied upon,
unless such attachment, seizure, writ, warrant or levy is vacated
withir sixty (60) days;

{v) setgagor shall be adjudicated a bankrupt;

{vi) Moricanor shall make an assignment for the benefit of creditors or
shall admit +«~ writing its 1nability to pay its debts generally as they
become due o thall consent to the appointment of a receiver or trustee
or ligquidator 4f cl) or the major part of its property, or the

Premises; or

{vil) Any order apgointing a receiver, trustee or liquidator of
uortgagor 1s not vacaczd within sixty fso) days following the entry
thereof;

then Mortgagee is hereby authorized and empowered, at its option and without affecting
the 1ien hereby created or the priority oy caid Vien or any other right of Mortgagee
hereunder, to declare, without further nutce, all Indebtedness Hereby Secured to be
immediately due and payable with tnterest _her=on at the Default Rate, whether or

not such Default be thereafter remedied by Mirtcagor, and Mortgagee may immediately
proceed to fareclose this Mortgage and/or to cxzficise any right, power or remedy

provided by this Mortgage, the Note, any Loan Agrecment or by law or in equity or any
other document or instrument requlating, evidencino, securing or gquaranteeing any of

the Indebtedness Hereby Secured.

18, Foreclosure. When the Indebtedness Hereby Secured, or any part thereof,
shall become due, whether by acceleration or otherwise, Mo/tyagee shall have the
right to foreclose the 1ien hereof in accordance with the laws 'of the State in which
the Premises are VYocated and to exercise any other remedies ~f Mortgagee provided in
the Note, this Mortgage, any iLoan Agreement, or which Mortgagoe may have at law, in
equity or otherwise. In any sult to foreclese the lien hereof, there shall be
allowed and included as additional Indebtedness Hereby Secured in the decree of
sale, all expenditures and expenses which may be paid or incurred by cr on behalf of
Mortgagee (including attorney'’s fees) for appraiser's fees, outlays vror-uncumentary
and expert evidence, stenographer's charges, publication costs, and cotts (which may
be estimated as to items to be expended after entry of the decree) of prucucing all
such abstracts of title, title searches and examinations, title insurance rolictes,
and similar data and assurance with respect to title as Mortgagee may deem rcatonably
necessary either to prosecute such sult or to evidence to bidders at sales whicn may
be had pursuant to such decree the true conditions of the title to or the vatue of
the Premises. All expenditures and expenses of the nature mentioned in this Paragraph
shal) be so much additional Indebtedness Hereby Secured and shall be immediately due
and payable by Mortgagor. The Mortgagor hereby waives any and all rights of redemption
from sale under any order or decree of foreclosure of this mortgage.

19. Right of Possession. Upon the filing of a complaint to foreclose this
Mortgage, or at any time thereafter, Mortgagor shall, forthwith upon demand of
Mortgagee, surrender to Mortgagee, and Mortgagee shall be entitled tc take actual
possesston of, the Premises or any part thereof, personally or by its agent or
attorneys, and Mortgagee, in its discretion, may enter upon and take and maintain
possessfion of ail or any part of the Premises, together with al) documents, books,
records, papers, and accounts of Mortgagor or the then owner of the Premises relating
therato, and may exclude Mortgagor, such owner, and any agents and servants thereof,
wholly therefrom and may, on behalf of Mortgagor or such owner, or in its own name

as Mortgagee and under the powers herein granted:

{(a) hold, operate, manage, and control all or any part of the Premises and
conduct the business, if any, thereof, either personally or hy its agents, with full
power to use such measures, legal or equitable, as in its discretion may be deemed
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proper or necessary to enforce the payment or security of the rents, i{ssues, deposits,
profits, and avails of the Premises, including, without limitation, actions for
recovery of rent, actions in forcible detainer, and actfons in distress for rent;

{b) cance) or terminate any Lease or sublease of all or any part of the
Premises for any cause or on any ground that would entitle Mortgagor to cancel the

same;

(¢c) elect to disaffirm any Lease or sublease of all or any part of the
Premises made subsequent to this Mortgage without Mortgagee's prior written consent;

{d) extend or modify any then extsting Leases and make new Leases aof all or
any part of the Premises, which extensions, modifications, and new leases may
provide for terms to expire, or for options to lessees to extend or repew terms to
expire, beyond the maturity date of the loan evidenced by the Note and the tssuvance
of a deed or deeds to a purchaser or purchasers at a foreclosure sale, it belag
understood and zoreed that any such Leases, and the options or ather such provisions
to be contatnes tieredn, shall be binding upon Mortgagor, all persons whose interests
in the Premises a’c subject to the Yien hereof, and the purchaser or purchasers at
any foreclosure sa21a, notwithstanding any redemption from sale, discharge of the
Indebtedness Hereby Secured, satisfactfon of any foreclosure decree, ar issuance of
any certificate of 532e-ar deed to any such purchaser;

(e} make all necessary or praper repairs, decoration, renewals, replacements,
alterations, additions, beti.erments, and improvements in conpection with the Premises
as may seem judicious to Hort?agee, to insure and reinsure the Praperty and all
risks incidental to Mortgagee's pessession, operation, and management thereof, and
to recelve all rents, f{ssues, deyosits, profits and avails therefrom; and

{f) apply the net income to i\he nayment of Taxes, Premiums and other charges
applicable to the Premises, or ¥n reduc.ion of the Indebtedness Hereby Secured, in
such order and manner as Mortgagee shail« select.

Nothing herein cantained shall be construed as-constituting Mortgagee a mortgagee
in possesstan in the absence of the actual tikisrg of possession of the Premises,

20, Receiver., Upon the filing of a complato. to foreclosure this Mortgage
or at any time thereafter, the court in which such Ccomplaint {s filed may appoint
a recelver of the Premises. Such appointment may be rzde either before or after
sate, without notice, without regard to sodlvency or irsriVvency of Mortgagor at the
time of application for such recelver, and without regard to the then value of the
Premises ar whether the same shall be then occupted as a humustead or not; and
Mortgagee hereunder or any employee or agent thereof may be apyointed as such
receiver. Such recetver shall have the power to collect the roats, issues and
profits of the Premises during the pendency of such foreclosure suit and, tn case
of a sale and defictency, during the full statutory period of rodemption, tf any,
whether there be a redemption or not, as well as during any furtiier <imes when
Mortgagor, except for the interventian of such receiver, would be entitled to
collection of such rents, issues and profits, and such receiver shaiyl haze all
ather powers which may be necessary or are usual in such cases for the protection,
possession, control, management and operation of the Premises during the-wrale of
sald period. The court may, from time to time, authorize the recelver to 7priy the
net income from the Premises in gayment in whole or in part of: (a) the
Indebtedness Hereby Secured or the indebtedness secured by a decree foreciosivar,
this Mortgage, or any Tax, specfal assessment, or other lien which may be or
become superior to the Yien hereof or of such decree, provided such application
is made prior to the foreclosure sale; or (b) the deficiency in case of a sale and

deficiency.

21, Foreclosure Sale. The proceeds of any forecliosure sale of the Premises
shall be distributed and applied in the following order of priority: first, on
account of all costs and expenses incident to the foreclosure proceedings, including
all such items as are mentioned in Paragraph 1B hereof; second, all other items which,
under the terms hereof, constitute Indebtedness Hereby Secured additional to that
evidenced by the Mate, with interest on such {tems as herein provided; third, to
interest remaining unpatld upon the Hote; fourth, to the principal rematning unpaid
upon the Note; and lastly, any overplus toc Mortgagor, and its successors or assigns,
as thetir rights may appear. 1In the event of any foreclosure sale of sald Premises,
the same may be sold in one or more parcels. In additton, Mortgagee may be the
purchaser at any foreclosure sale of the Premises or any part thereof,

-9.
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22. Insurance During Foreclosure. In case of an insured loss after foreclosure
proceedings have been Instituted, the proceeds of any Insurance Policy, tf not applied
in rebuilding or restoring the Improvements, as aforesatd, shall be used to pay the
amount due in accardance with any decree of foreclosure that may be entered in any
such proceedings, and the balance, if any, shall be pald as the court may direct.
in the case of foreclosure of this Mortgage, the court, in its decree, may provide
that the Mortgagee's clause attached to each of the casualty Insurance Policies may be
cancelled and that the decree creditor may cause a new loss clause to be attached to
each of said casualty Insurance Policies making the loss thereunder payable to said
decree creditors; and any such foreclosure decree may further provide that in case of
one or more redemptions under said decree, pursuant to the statutes in such case made
and provided, then in every such case, each and every successive redemptor may cause
the preceding loss clause attached to each casualty Insurance Policy to be cancelled
and a new loss payable clause ta be attached thereto, making the loss thereunder
payable to such redemptor. In the event of foreclosure sale, Mortgagee is hereby
authorized, without the consent of Mortgagor, to assign any and all [nsurance
Policies to the purchaser at the sale, or to take such other steps as Mortgagee may
deem advisable to cause the interest of such purchaser to be protected by any of
the Insurance 20 )tcies without credit or allowance to Mortgagor for prepald Premiums

thereon.

23. MWaiver o Night of Redemption and Other Rights. This paragraph is
intentionaTly omitZad.

24, Rights Cumulative. Each right, power and remedy herein conferred upon
Mortgagee s cumulative ind in addition to every other right, power or remedy, express

or tmpiied, now or hereafter provided by law or in equity, and each and every right,
power and remedy herein set forih or otherwise so existing may be exercised from time
to time as often and in such urser as may be deemed expedient to Mortgaqee, The
exercise of one right, power or remedy shall not he a waiver of the right to exercise
at the seme time or thereafter an; other right, power or remedy; and no delay or
omission of Mortgagee 1n the exercise of any right, power or remedy accruing hereunder
or arising otherwise shall impair any such right, power or remedy, or be construed to
be a waiver of any Default or acquiescencae therein.

25. Successors and Assigns.

A, Holder of the Note. This Mortgage and each and every covenant, agreement,
and other provision hereof shall be btnding upon'Mrrtgagor and 1ts successors and
assigns {including, without Yimitations, each and every record owner from time to
time of the Premises or any other person having an ‘aterest therein), and shall
inure to the benefit of Mortgagee and its successors and assigns, Wherever herein
Mortgagee is referred to, such reference shall be decwed t-o incliude the holder from
time to time of the Mote, whether sc expressed or pot; ard eich such holder from time
to time of the Note shall have and enjoy all of the rights; srivileges, powers,
options and benefits afforded hereby and hereunder, and may :n'orce each and all of
the terms and provisions hereof, as fully and to the same exterc und with the same
effect as 1f such holder of the Note from time to time were hers i Ly name
specifically granted such rights, privileges, powers, options anu b:znefits, and
were herein by name designated Mortgagee,

B. Covenants Run With Land; Successor Owners, All of the covenants of this
Mortgage shail run with the land and be binding on any successor owners «f ctte. Land.
In the event that the ownership of the Premises or any portion thereof becrecs vested
in a person or persons other than Mortgagor, Mortgagee may, without notice ‘o
Mortgagor, deal with such successor or successors in interest of Mortgagor with
reference to this Mortgage and the Indebtedness Hereby Secured in the same manner
as with Mortgagor without in any way releasing or discharging Mortgagor from its
obligations hereunder. Mortgagor will give immedfate written notice to Hortgagee of
any conveyance, transfer, or change of ownership of the Premises, hut nothing in
this Paragragh shall vary ar negate the provisions of Paragraph 16 hereof.

26, Effect of Extensions and Amendments. If the payment of the Indebtedness
Hereby Secured, or any part thereof, be extended or varted, or if any part of the
security or guarantees therefor be released, all persons now or at any time here-
after liable therefor, or interested in the Premises, shall be held to assent to
such extension, variation or release, and their tiability, and the Yien, and all
provistons hereof, shall continue in full force and effect; the right of recourse
against all} such persons being expressly reserved by Mortgagee, notwithstanding any
such extension, varfation or release. Any person, firm or corporation taking a
Junior mortgage, or other lien upon the Premises or any part thereof or any iInterest
therein, shall take the said Vien subject to the rights of Mortgagee to awmend, modify,
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extend or release the Note, this Mortgage or any other document or instrument
evidencing, securing or guaranteeing the Indebtedness Hereby Secured, in each and
every case without obtaining the consent of the holder of such junior iten and withgut
the 1ien of this Mortgage losing its priority over the rights of any such Junior lien.

27. Future Advances. This mortgage also secures the payment of and includes
all future or further advances as shal} be made at al) times, regardiess of whether
loan proceeds have been disbursed, by the Mortgagee herein or its successors or
asstgns, to and for the benefit of the Martgagor, its heirs, personal representatives,
or assigns, to the same extent as if such future advances were made on the site of the
execution of this Mortgage., The total amount of Indebtedness Hereby Secured by this
Mortgage may decrease or increase from time to time, but the total unpaid balance so
secured at any one time shall not exceed One Hundred Thousand and 00/100
Dol lars {$100,000.00, together with interest thereon and any and all dishursements made
by the Mortgagee for the payment of Taxes, or insurance on the Premises covered by the
1ien of this Mortgage and for reasonable attorney's fees, loan commissions, service
charges, liquidated damages, expenses and court costs incurred in the collection of any
or all of suck sums of money. Such further or future advances shall be wholly opt ional
with the Mortgage= and the same shall bear interest at the same rate as specified in
the Note referrcd o herein, unless said interest rate shall bhe modified by subsequent

agresment .

28. Execution o Estoppel Letter. From time to time, Mortgagor will furnish
within five (5] days artar Mortgagee's request a written and duly acknowledged
statement of the amount cue under the Note and under this Mortgage and whether any
alleged offsets or defense. exist against the Indebtedness Hereby Secured,

29, Subrogation., 1f any purt of the Indebtedness Hereby Secured {s used
directly or inairectly to pay off, uischarge or satisfy, in whole or 1n part, any
prior lien or encumbrance upon the Premises or any part thereof, then Mortgagee
shall be subrogated to the rights of ‘the holder thereof in and to such other lien
or encumbrance and any additiona) securiivy held by such holder, and shall have the
benefit of the priority of the same.

30. Option to Subordinate, Subject to thx terms of any specific agreement
relating to subordinatfon of leases, at the cotinn of Mortgagee, this Mortgage shall
become subject and subordinate, tn whole or inipart (but not with respect to priority
of entitlement to insurance proceeds aor any Award ‘n condemnation) to any and all
Leases of all or any part of the Premises upon the ~ancution by Mortgagee and
recording thereof, at any time hereafter, in the Otflc. of the Recorder of Deeds tn
and for the county wherein the Premises are situated, ¢f . a unilateral) declaration
to that effect.

31. Governing Law, The place of negotiation, executlar, and delivery of this
Mortgage and the Jocation of the Property being the State of . this Mortgage
shall be construed and enforced according the laws of that Stats, without reference
to the conflicts of law principles of that State,

32. GBusiness Laan, Mortgagor certifies and agrees that the pruceeds of the
Note will be used for the purposes specified in 111inois Revised Statuss, Chapter 17,
Section 5404, and that the principal obligation secured hereby constitutes o
“business loan” coming within the definition and purview of said Section. .

33, Inspection of Premises. Mortgagee and its representatives and ageats shall
have the right to Inspect the Premises at all reasonable times,

34, Financial Statements. This Paragraph is intentionally omittad.

35. Time of the Essence. Time 1s of the essence of the Note, this Mortgage,
and any other document or Tnstrument evidencing or securing the Indebtedness Hereby

Secured.

36. Captions and Pronouns. The captions and headings of the varicus sections
of this Mortgage are for convenlence only, and are not to be construed as confining
or Yimiting in any way the scope or intent of the provisions hereof. Whenever the
context requires or permits, the singular shall include the ptural, the pilural shall
include the singular, and the masculine, feminine and neuter shall be freely inter-

cliangeable.

37. Notices. Any notice, demand or other communicatiaon which any party
hereto may desire or may be required to give to any other party hereto shall he in
writing, and shall be deemed given {f and when personally delivered, or on the
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second business day after heing deposited in the United States mail, registered
or certified, postage prepaid, addressed to a party at fits address set forth
helow, or to such other address as the party to receive such notice may have
designated to all other parties by notice in accordance herewith:

(a) 1If to Mortgagee:

The First National Bank of Elgin
6 fFountain Square Plaza

Elgin, Itlinnis 60120
Attn: Mr, H. Laurence Saxe

1f to Mortgagor:

Midland Investment Properties, Inc.
Attn: Mr. Dan Chambers

40 Skokie Boulevard

Northbrook, 11linois 60062

Except 8z otherwise specifically required herein, notice of the exercise of
any rignt, power or option granted to Mortgagee by this Mortgage 1s not
required *y he given,

IN WITNESS WHEREDF, pursuant to authority given by resolution duly passed
by the Roard of Nirector.i of said Corporation, the Mortgagor has caused these presents
to be signed by its President, and its corporate seal to be

hereunta affixed and atiested hy its Secretary, this
4 P L

Midland Investment Properties, Inc.

ATTEST: 7(5:@;& (u:-(&&,- B

SecrelaryT ¢ afn Presfdent

STATE OF TLLINDIS } )
ss. 1 L dn D /iv{ﬂ?f.rv‘ﬂ/‘d .
ﬂ

)
COUNTY OF { ‘;&“é- )
a Notary Public in and for said County, i he Styte, aforesaid, PO HEREBY CERTIFY THAT
W Dar /lPlr&Ef?déﬁ?%?t_g’_;, AlALA ivUe st pre T2 cpostics
2 -t toys A JAati . o Secretary, resfectively, appeared hefore me this ' — {w¢ ~

day 1n personl and acknowledged that they signed and delivored the said instrument as
thetr aown free ant voluntary act and as the free and voluntary act of said Corporation,
for the uses and purpnses therein set forth; and the said /Sccretary then and there
acknowledged that he/she, as custodian of the corporate seai nf said Corporation, did
affix said seal to said instrument as his/her own and voluntary act and as his/her

free and voluntary act of said Corporation for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal, this _ 7/ 74 day of t/( ale lfj;/_»'_« A.D., y7.

My commission expires: By Canmmision Exgies Jse 5, Mc,u,,_,é} [_,’( //a ’,:1&‘( 5’((_[

Notary Public QJ/{/ ’

g

TH1S INSTRUMENT PREPARED RY: RETURN RECORDED DOCUMENT TO:

The First National BRank of Elgin The First National Bank of Elgin
Mr. H, Laurence Saxe 6 Fountain Square Plaza
& Fountain Square Plaza Elgin, 11linois 60120

Elgin, Illinois ADI20D
ATTN: Mr, H, Laurence Saxe
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EXHIBIT “A*

Legal Description

Lot 15 §n Rlock 7 in Arlington Park, a subdivision of the North 1/2
of the Northwest 1/4 (except the North 25 feet thereof) of Section 30,
Tawnznyo 42 North, Range 11, East of the third principal meridian,
1ying ortheasterly of the Northerly Vine of right of way of Chicago
and Mo/ trwesterrn Railway Company, in Cook County, I[1linots,

Commonly known us: 1000 N, Patton
Arlington Heights, I[1llinois

permanent Index Numbef: .03-30-106-028 7 D O O

DEPT-01 $23.40

T#3333 - TRAM 1701 10/28/87 10:17:00
HM213C #—-B7-581583
COGK CGUKTY ReCERDER
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