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MORTGAGE

THIS MORTGAGE (‘'Security Instrument™) is givenon ... Qc.tober.. . 19. PO ,
19...8 7.. The mo/(gagor is ~Richard. W..Stake,.divarced. and. naf since.remarried. ...

{"'Borrower™). This Security Instrumentis givento ...
i , which is orgamized and existing

SSuuthwest . forbgage. LCorparal.bOQD ...
under the laws ol ... State.of lllinois. ... and whose addressis .. 3120 Wa.. . .15%9th . 5¢t...
MR @M Ll GUAZ B o e ez e (*'Lender™).
Borr?wer owes Lender he orincipalsumof .21 xbty three thousand. five hundred and .
N0/ 100 = o = === = o = = = = = = Dygllars (US. 362,.200.,00.....) This debt is evidenced by Borrower’s note
dated the same date as this Secarity Instrumcnt (’Note™'), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon ... November. .1, 201]‘7 .............................................. This Security Enstrument

secures to Lender: (a)} the repaynzat of the debt evidenced by Lthe Note, with interest, and all renewals, extensions and
maodifications; {b) the payment of all o*iicr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performur e of Borrower’s covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower docs hershy mortgage, grant and convey to Lend ‘r the following described property

County, lllinois:

located in

)
2 THE WEST 38 FEET OF THE NORTH 100 FEET OF LOT 3, AND THE NORTH o
- 100 FEET, (EXCEPT THE WEST 45  FiTT THEREOF), OF LOT 4, IN THE =}
- RESUBDIVISION OF LOTS 16 Tu 25, TNCLUSIVE, AND THE NORTH % OF
Y LOTS 14 AND 15; ALL IN BLOCK "E'" OF~THE BLUE ISLAND LAND AND @&
BUILDING COMPANY'S RESUBDIVISION CF CERTAIN LOTS AND BLOCKS a;
IN MORGAN PARK, WASHINGTON HEIGHTS, /K SECTION 19, TOWNSHIP X
37 NORTH, RANGE 14 EAST OF THE THIRD #XINCIPAL MERIDIAN, IN =
COOK COUNTY, ILLINOIS,
Permanent tax number: 25-!9—!04—010-0000)4
# CEC £*
~L.~-.1a34 . D51 RECORDING 514 06
. T#MAT, TRaN 0173 18,78,87 11:35:80

WX ¥ 87531934
COOK (COUNTY RECORDER

which has the address of ......... 2215 . MWest 112th Street ... R, Chicago. . . ... .. . . e
[Street) [City) ’
Minoks ... 60643 e ("Property Address™),
{Z:p Coui')

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomng s referred 1610 this Secunity Instrument as the "Properiy ™

BORROWER COVENANITS that HBorrower is lawfully seised of the esiate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limrted variations by jurisdiction to constitute i umform security instrument covering real property.

$16.00 Form 3014 12/83

ILLINOIS—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
AEORDER FAOM ILLIANA FINANMCIAL INC
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If Lender required mortgage insurunce as a condition of making the loan secured by this Securty Instrument,
Rarrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreemnent or applicable law.

8. Inspection. Lender or its agent may make reusonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages. direct of consequential, in connection with
any condemnation or other taking of any part of the Property, or fur conveyance in lieu of condemnatior, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partal 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrowcr, or if, afier notice by Lender to Burrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the dite the potice s
given, Lender isauthorized to collect and appiy the proceeds, at its option, either to restoration or repair of the Property or
lo the sums secutea by this Security [astrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrowei %ot Released: Forbearance By Lender Not a Waiver, Extension of the time lor payment or
modification of amorazzion of the sums secured by this Sccurity Instrument granted by Lender to any successor n
interest of Borrower shallinet cperate to release the hiability of the original Borrower or BOrrower's successors in wnterest
Lender shall not be requires to'commence proceedings against any sucvessor in interest or refuse to extend ume for
payment or otherwise modify aincrtization of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borr.wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shalil not be a waiver of or preclude the esercise of any right or remedy.

11. Successors and Assigns Rcur; Joint and Several Liability; Co-signers., The covenants and agreements of
this Security Instrument shall bind and Yenefit-the successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 1 7. Borrower's covenants and 1grei ments shall be joint and several. Any Borrower who co-signs this Securuy
Instrument but does not execute the Note: yad is.co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (he ierms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; ani (¢) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with'creard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Secunity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:(a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} 2iiv/sums already collected from Borrower which exceeded
permitred limits will be refunded to Borrower. Lender may chcos? to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reftind reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights. Il enactment ar/ expiration of applicable laws has the cRect of
rendering any provision of the Note or this Security Instrument unenforceableccording to its terms, Lender, at tts oplion,
may require tmmediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take tiic steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instruriiercshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Trz=-notice shall be directed 10 the
Property Address or any other address Borrower designates by nolice to Lender. Any noties to Lender shall be given by
first ¢liss mail to Lender's address stated herein or any other address Lender designates by inutice to Borrower. Any notice
provided for in this Security Instrumient shall be deemed 10 have been given to Borrower or Lendr i when given as provided
n this paragraph.

15. Governing Law; Severability. This Security Instrument shatl be governed by federai v 2nd the luw of the
Jurisdictien in which the Property is located. In the event thal any provision or ¢lause of this Sectrity 'nstrument or the
Note conflicss with apphceable law, such conflict shal! not affect other provisions of this Security [nst/vinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lastrzment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any
tterest ot iy sold or transfereed (or o beneficial tnterest in Borrower s sold or transferred and Borrower is nova natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment tn full of all sums
secured by this Seeurity Instrument. However, this option shall not be exercised by Lender if exercise s prohibated by
federal law as of the date of this Secury Instrument.

It Lender eaeraises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a peruxd
of not fess than 30 days from the date the notice is dehivered or mailed within winch Borrower must pay all sums securad hy
this Sccurity Enstrument. If Borrawer Lunds to pay these sums prior to the expiration of this penod, Lender may imvoke any
remedies permitted by this Secunty Instrumnent withoat further notice or demand on Burrower

18. Borrower'’s Right to Reinstate. If Borcower mieets certiann conditions, Borrower shall have the nght 1o have
enforcement of this Securnity Instrument discontinued at any time prior to the eirlier of: (a) 5 days (or such other period as
appheable law may specity for remstatement) before sade of the Property pursuant to any power of sale continned in thns
Securety Instrument; or ¢hy entry of a judgment enforcing this Secarity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b} cures any default of any other covenants or agreements; (¢) payy all expenses mceurred in enforcing thas
Security Instrument, including, but not himited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the hen of thes Secarity Instrument, Lender's rights in the Property and Borrower's
obligation ta pay the sums secured by this Scconty Instrument shall coatinue unchanged. Upon suinstatement by
Borrower, this Security Instrument und the obligations secured hereby shall remamn fully effective as iF no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

yee1esis
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{1 Year Treasury Index—Rate"C onversion Option)

THIS ADJUSTABLE RATE RIDER is made this ....1.2.. day of
incorporaled inlo and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secunity Deed
(the *'Security Instrument’’) of lhe saume dale given by the undersigned (the *'Borrower'’) to secure Borrower's
Adjusiable Rale Note {the “"Note) to ...208thwest MOrtgage Corparation

......................... shedienrianErabrErIAS

{the *‘Lender’") of the same date and covering the property described in

{Propenly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIO»AL COVENANTS. ln addition to the covenants and agreements made in the Securily Instrument,
Borrower .4 i.ender further covenant and agree as follows:

A. ADJUSTASLZ RATE AND MONTHLY PAYMENT CHANGES
The Nole prozices for an initial interest rate of 7.,.27.%..%. The Note provides for changes in the adjustable

interest rale and e saanthly payments, as follows:

4. ADJUSTABLE INTZF.£ST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales
The adjustable interest/rate 1 will pay may change on the first day of .NAYEMRET...J,....c0.. , 19.88

and on that day every 12th mead) thereafter. Each dale on which my adjustable inlerest rale could change is

called a '*Change Date.™’

(B) The Index
Beginning with the first Change [Jate. my adjusiable interest rate will be based on an Index. The *'Index" is

the weekly average vield on United Staies Treasury securities adjusted to a constant maturity of | year, as made
available by the Federal Reserve Board. Tiemost recent Index figure availadble as of the dute 45 days before each
Change Date is called the "Current Index.™

If the Index is no longer available, the Not¢ Holder will choose a new index which is based upon comparable
information. The Nule Holder will give me notice Of this choice.

(C) Calculation of Changes

Before each Change Date. the Note Holder will calsvlate my new interest rate by adding .
percentage points (.£..7.2....%) to the Current Index. The Mote Holder will then round the result of this addition
10 the nearest one-eighth of one percentage point (0.125%¢). Subject 10 the limits slated in Section 4(D}) below, this
rounded amount will be my new interest rate until the next Charge Date.

The Note Holder witt then determine the amount of the maninly payment thut would be sufficicnt (o repay
the unpaid principal thut | am expected to owe.at the Change Date ir 1ui! on the maturity date at my new interesi
rale in substantially equal payments. The result of Lhis calculation vill pZ the new amount of my monihly pay-
ment.

{D) Limits on Interest Hale Changes

The interest rate | um required 10 pay at the first Change Date will not be greater than?.0.27 2., % or less
than 7..%.7.5..%. Thereaficr, my interest rale will never be increased or decreases on any single Change Daie by v
more than two percentage points (2.0%) from the rate of interest | have been payir g for the preceding 12 months. J
My interest rate will never be greater than13...3.7.5.5%. The interesl rate limils of thir Section 4(D) will not appibg .
if 1 exercise my Conversion Option under Section 5 of this Note.

{E) EfTective Date of Changes
My new interest rate will become effective on each Change Dale. 1 will pay the amouri.2f my new monthlLd

paymem beginning on the first monthly payment date after the Change Date until the amour! of my monthigd
payment changes again. e
(F) Notice of Changes
The Note Holder will defiver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective dute of uny change. The notice will include information
required by law to be given me and also the utic and telephone pumber of a person who will answer any question

1 may have regarding the notice.
B. FIXED INTEREST RATE OPTION
The Notice provides for the Borrower's option to conver from an adjustable interest rale with interest rate
limits to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OFPTION
(A} Option to Convert to Fixed Rute
I have & Conversion Option which 1 can exercise unless 1 am in default or this Section 51A) will not permit

me o do so. The "*Conversion Option'' is my option to convert the interest rate } am required 10 pay by this Note
from an adjustable raie with interest rate limits 10 the fixed rate calculuted under Section 5(B) below .

The conversion can only take place on a date specified by the Note Holder during the period beginning on
the first Change Date and ending on the ffth Change Dale. Each dute on which my adjustable inlerest rate can
convert to the new fixed rate is cailed the “*Conaversion Date. ™

MULTISTATE ADJUSTABLE RATE RIDEA—ARM PLAN 57—Single Famiy—Fannie Mas Unlorm instirumant Form 3118 7:87
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