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ECUITY CREDIT LINE
IORTGAGE

CMALT

THIS EQUITY CREDIT LINE MORTGAGE is made this 17th
day of October » 19 87, hetween the Mortgagor,
Robert W. Michau and Marilynn H. Michau, his wife
(herein, "Mortgagor"), and the lortgagee, NQRTHERN TRUST
BANK/QO'HARE N.A,, a national banking association, with its main
banking office at 8501 West Higgins Road, Chicago, Illinois
60631 (herein, "Mortgagee").

WHEREAS, Mortgagor has entered into the Northern Trust
Bank/O'Hare, N.A. Equity Credit Line Agreement and Disclosure Statement
{the "Aqyrzement”} dated October 17, , 19_93 pursuant to
which Morcoagor may from time to time borrow from Mortgagee
amounts not ko exceed the aggregate outstanding principal
balance of 3 26,000.00 (the "Maximum Credit
Amount"), plus interest thereon, which interest is payable at
the rate and at (ke times provided for in the Agreement, All
amounts borrowed undey the A%reemenf plus interest thereon are
due and payable on - ctober 17, 1%, or such later
date as the Mortgagee shall agree, but in no event more than 20
vears after the date of-riis Mortgage;

NOW, THEREFORE, to secure to Mortgagee the repayment of the
Maximum Credit Amount, with iatarest thereon, pursuant to the
Agreement, the payment of all sume, with interest thereon,
advanced in accordance herewith (o rrotect the security of this
lortgage, and the performance of the rcovenants and agreements
of iortgagor herein contained, Mortgags: does hereby mortgage,
grant, warrant, and convey to Mortgagee tlie property located in
the County of Cook r State of Zjlinois, which has
the street address of 525 S. Mount Prospeci Road

Des Plaines, IT. 6UUIb
(herein "Property Address"), leaally described as:
Lot 58 in Golf Terrace, Unit No. 2, being a resubdivisionof parts of
Lots 1 and 2 in Circuit Court Commissioners partition ¢f-ite lands of
Christ Moeller Estate in the fractional Southwest Quarter of Section 18,
Township 41 Horth, Range 12, East of the Third Principal Meridian, in the
City of Des Plaines, Maine Township, Cook County, I11inois.

—

Permananent Index Number 09.18-305-004 LL~1

This Rocument Prepared By:
r;;hqes £, Gekas
N




UNOFFICIAL COPY




UNOFFICIAL COPY

g 754 3 J

lortcagee'sz 1atzrest in the fronerpty (the "Tirze arosaaa™
anv,  rmon | OE“”]FDG  reauesc, 'orttagor shall nromptly
turnlsn oo llortcagee cacnists svidencing zfaywents 1 F Loounta
Dlognant ol osaranrara. Cneoqaaar chall -rorotly Adiscnarae
My Llen that has aciuriTt Cwer Tols tortaaga, Xcaort tho i
»vone Firoct 'orszacn: trovited, tnat Mlortgador hall rot e
cequlrnag 19 discaarge :nv tucn lian 2o lona as Wcrhﬂﬁdor ~hral
34022 10 wWrlting o cne vavment of the 2oligation sacurca b
sucn li2n in 3 aanner acceptabls to ortaagee, or zhall in
T21th contest such lien by, 27 -efand anfaraement af sucn Li
-0, lzgal or2coedings hat octerate to oravent the antorname
JLwne ilen or forfelture of tne Proparty Oor anv naret there

‘

o

&y dazard Insurance. Mortgagor shall keeo the
imDrovesgnts now eX13ting or nereatter erected on the Prorarsy
insurgc-2galnst loss by fire, nazardés included within the term
"“%C“ﬂdﬁo coveraae”, ana aucn other tazards as Mortgaaere nay

culre and’in. such amounts and for sucn nmeriods as ‘lortdacee
eaquiray srsvided, rnat ‘ortjacea shall aot reayire that
sugl oaveraga =2xceed that amount ofF 2overaaqe
otal amount zacured by this “ortgace,
N2, Zo-insurance ints accsunc,

The 1nasurznce czarrigr nroviding the insurance :pall
Tnosan Ly o tlortzagor any ipcroved hy the lfortcages {which
ipproval :znall not c@ inreisonacly withneld)., 1Y -remisres on
Lnsuranc: colicies shall e r3xd in a timely manner, =11
mmsdrance soellifi2s ang renswvals thereof shall ze in form
zcczotaple to 'ortgagee and shald Jinclude a standard mortoaca
2lause in Z3vor of and in form acceptable to 'ortgigee
“lorvcagor znall promotlv furnish to loctgagee all ranewal
notices ana ail receipts for paid preniums. In the event of
loss, 'iortgagor shall jive prompt noticé to the insuranca
carrier and ortjagee. HNortgagee may make ploof of loss if not
Mage pronmptly by itortcagor,

Unless ilortgagee and Mortgagor otherwise agree)in writing,
insurance proceeds shall be applied to restoraties Gr repair of
the Property damaged, pnrovided such restoration or «ceair is
aconomically €feasizle and the security of this Mortgige is not
thereby impalred. If such restoration or repair is not
economically feasible or if the security of this Mortaage would
e impalred, the iasurance proceeds shall he applied ro the
sums secured by this lortaage, with the excess, if anv, paid ro
dortgagor, If the Promorty is abandoned by Mertqagor, or if
Ylortqagor fails to rescond to Mortgagee within 30 davs from rha
date notice 13 wralled by Mortaagee to Martgaqgoc that tho
lnsurance carrier offers to zettle a claim for insurance
pbenzfits, “Mortgagee (s authortized to collect and apely the
lnsurance 2roceeds at llortgagee’s oobtion @ithor K0 restoration
9r renair of the Preparty or to the sums secucod Ly this
ortnage.
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TCGETHER with all %42 icpreovaments now or act2afher racted
on the propecty, and all =asements, rights, apourtenancss,
rentsz, rcevalties, aireral, il and zas rights and coolite,
Jater, water riahts, 2na water utOCK, apd 3ll fixtures row or
Nerealter attacned %o =he oroserty covered by this Mortcagae;
and all of the farezoina, toaather with =zaid provarty ‘5r “ha
leasenold estate if =his !lortaage (s on 3 leasehold) are herein
referred to as the "DPropertv”.,

‘lortgagor covenants that Mortgador is lawfully seized of
ine astate hereby conveved and has the right to mortaass,
Jrant, and convey the Prcoerty, and that Mortgagor will warcant
ana defend generally the citle to the Property against all
clains and demands, subject to any mortgages, declarations,
2aserents, or restrictions listed in a schedule of oxceotions
to coverage in any title insurance policy insuring Mortgagee's
interest in the Property.

COVENANTS«  Mortgagor covenants angd agrees as follows:
. Pavment 2f Princical and Interest, Mdortoagor zhall
nromotly nay wnen (due the srincipal ot anc interest an the
indedtedness lncurred pursuant to the Agreement, tacether with
anv tees and charges rrovided in the Agreement,

2. Aprlicarion of 23vments, Unless applicable law
2rovides otherwise, all payments received by Mortgagee uncer
“h2 Adreement and paragraoh lonereof shall cte apnlied by
ortgagee first in payment of cicunts pavable to ‘lortgagee ov
“orrzagor under this Mortgage, then to interest, feesg, and
charges gavatle pursuant to the Ag:cement, then to the
crincipal amounts outstanding under the) Agreement.

If “ortgagor has paid any precompute¢d finance charge, uton
Mortgagor's payment of the entire ocutstandian.princiral balance
and termination of the Equity Credit Line, Moctgagor shall be
entitled to a refund of the unearned portion ¢f cuch prepaid
Einance charge in an amount not less than the anount that would
be calculated by the actuarial method, orovided tha{ Mcrtqaaor
snall not be entitled to any refund of less than §1.50. For
the nurrose of this paragraph the term “actuarial Teihod® shall
mean the method of allocating payments made on a debt vetween
the outstanding balance of the obligation and the precomputed
finance charge pursguant to which a payment is applied first to
the accrued precomputed finance charge and any remainder is

subtracted from, or anv deficiency is added to the outstandina
balance of the obligation,

3. Cher3ns; Liens., Mortgagor shall pay or cause to be
paid all taxes, assessments, and other charges, fincs, and
'ﬁu951t10n4 attributable to the Property that may attain a

riority ovpr this Mortgage, leasehold pavments or jround
ones, if any, iand all nayments due uncder any nortqaqe
dlaClOan by the title insurance policy insuring the

QCEYIRELS
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Unless ™ortaacee and !ortwagor otherwice a3ree in writinna,
any sucn aoolication or zroceeds to nmrinciral shall not axtend
or postrona the aue -data of the navment:z due nder -1a
Agreement Or <Cnana? Tne amount 2f fugch mavwenti. [ F under
Taragraon 1S hereo: .na trocerty 13 acguiren ~v Mortaiaae, 31l
cight, citla, and 1 > 'ortaa2aar [0 oand B2 oany lasurance
2olizias and ia and <o rhe oSroceeds thereof resultina Erom
Zamage to the Preczrty nri 3 1CCUIE]
7ags to llortdagee to the aextent of the sums secured By tWis
ortgage immediately orior to such sale or acaquisition,

~ -
S -
P -

ragervation and 'taintenance »f Property; Leasenholds:
Condeminiums: Planned Unit Cevelorments. “Mortgagor shall keep
tne Jgrncerty in gooa repalr and shall not commit waste or
sarmitimpalrment or detarioration of the Preperty and shall
comply with the orovisions of any lease if this 'lort7age is on
2 ie2asenclds. [£ this Mdortgaga is oan a unit in a condominium or
: =lannred umit development, !lortcagor shall cerform all of
torcgagor 's-voligations uncer the daclaration or covanants

»
v

2ating or Jovernana <he condominium or ~lanned unit
velopment, the’Zvlays and rzaulations of the concominium or
anned unit develcoment, and constituent documents, If 1
iondominiun or rlanndd nnit develorment rider is executed hy
arrcagor ang recordeditogetner with this Mortgage, tnhe
Tovenants ana agreenmensts’ of zuch rider =hall 2e incorcorated
-ty and shall amend and supol2ment the covenants and
vareanents ol this Horejage a5 if the rider were a3 carct hereot,

a
]

oy
~

.

“rotaction of Mortcagee!=) Securivv, IUf orrtaagor
72113 to nerisorm the ¢ovenants and 3greements contained in this
“ortzaage, or if any action or proce=dipg is commenced that
naterially affects !lortgagee's interesct .n the Property,
including, kut not limited to, any proceceding hy or on bohalf
20 1 prior mortgadgee, eminent domain, insolvency, code
2ntorcement, or arrangements ¢r nroceedings inveolving a
nankrupt or decedent, then Mortaagee, at Mortdauee's option,
upon notice to Mortgagor, way make such appearances, disbursge
3uch sums and take such action as is necessary to-plotect
Hlortgagee's interest, including, but not limited to,
lisbursement of reasonable attorneys' f[ees and entry upan the
Pronerty to make repairs.

Any amounts disbursed by Mortgagee pursuant to this
paragraph 6, with interest therecon, shall become additional
indeptedness of Mortgagor secured by this Mort3age, Unlogs
“ortgagor and Mortgagee agree to other terms of payment, such
amounts shall be payable upon Mortgagee's demand and <stall kear
interest from the daze of dishburcoment 2t the rate zavabla fram
“1ne to time on'outsianding principal under the Adroemant,
Nlotning contained in this paragraph 6 shall requize Mortaigon
o incar any expense or take any action heraeundor,
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7. intoecro: “ortoiaaee 23y make or cuss ko ma mada
rzasonanl? ent r b ARC Lagpeectiong af rhe Prororey,
2retiien = ! 2a¢ “wal‘ e MarrTicor nobLco nrior oo
inYy suca Lo a0 gB2cliving rrasonarle cause sherefor
calates to U acee' T an ; in tha Trorarsy,

Tho oroceeas of any ward or claim for
tamages, -tlract cr cancaguential, in connection with oany
woncemnatian or otner taking of the Prorerty, or nart thereot,

for convevanc2 1n !i2u o2t condemnatian, are aereovy assianed

2e nai1d 2 ‘lortzagee., In the event of 2 total taking
the oroceeas shall be applied to tne sums
corzwasz, with the excess, if any, nald to

. the evenrt »f a2 partial taking of the Prorerty,
Cractlon oI tne »rocleas of the award with a numerator

0 tha total of Loans iand other amounts secured

{agsly netore the taking, and a denominator esgual to the
Dt Lns Procverty immediately hefcre rthe takina, z=ha2ll e
3 vnwe 3uns secured oy tnis ilortyage, and the axcess
loresasee.
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conad by 'ortgagee, or
cager that the condemnor
clein for damadges,
10 days after tne qate such
authorized to collact ard apply
otion, 2ither to restoration cr
= :umg zecured Dy this ‘lortgaage.
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norrt3agee ana clortgager otherwise ajres in writing,
azplicacion of oreceeds tuonrincical zhall not 2xtend

tne due date 9f the amoun< viue under the 2grazment
fle amounc of such payments.

g9, Jdortauagor Mot Releraned, 1o exteasion of the time for
Javmant or nmodification of any other term of the Agreement or
this Mortgage granted by Mortgagee to any sucressor in internst
ot tne nrtgayor shall operate to release, in any manner, the
Liability of the original Hortgager and Mortgagoi s 3uccessors
in interest. Mortgagee shall not be required to conmence
nroceedings against such cuccessor or refuse to extend-time for
payment or otherwise modify by reason of any demand magde by the
original 'Yeortgagor and Mortgagor's successors in interest,

10. Ferebearance by Mortaaagen ot 3 Waiver, Any
torebearance by dortgagee in exercising any right or reomady
inder the Agreement, hecounder, or otherwise affacded by
ipplicable law, shall not be a waiver of or nrecluda rha
aXercise of any such right or reomedy. The nrocureoment ot
insurance or the payment of Laxes or other lions or okarqon
Mortrauna shall not he 1 walver »f Mortaanee's riaht ro
iccalerate sthe macurity of the indebtedness sncured Fvothisg
“orcoaica,
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ni: Tnint nd Toeyarn]

: y o ? INC siarsamants eroln
containec : not s ' neraugnder -nalit nura2 ro
“he ragnacrnivne o oo £oand o amns o Uareaiaese anad
lortaacor, auuﬁe 3 Taa o lens O garadrapon L3 carent.
2l Thvenant oino arr2ema oL q: ~npall oe 7oi1at and
Tevaral, a3 Z3silons ang me2adin Nt Hho oa r11::3n: yE u-iz
Anrtgase are ﬂnr *9n”nﬂ!ﬁncm nrly 1nd ire not to e usea £0
rprersret or <2 2 Ihw Droviilons neragr,

“ortdaoee'? Piahes, [£
tidn 31 aotituscle laws 1as a2 :ffact of
vision of the Aqteement or this Mortoage
qnernorceaole : 3 1 to itz t2rms, Mortgagee, at its option,
mav ledulre immealate oaymenc I fyull of 31l sums secured ov
tNlg dregage and nay Lnvo<? anv ramedies permitted hv
naragrapnavit,

13, ol Ixceant
1cplicanla 1w
‘lartgagor Drov i
“Aaliing susno
the Progarty
ie3ignate v
any notice
rarTurn (3ce
) o 3u
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iy notice reguired undsr

7 oanotner +wanner, {(a) any norics o
12 "ortaade shall 2e given v

1£i22 mai1l addressed te '‘cre-alcr it
ucn acher address as Mor-3aaor Tav
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14, GCovernind Law: 3everability.” This Mortgage shall e
soverned by the laws of Illinois, In-the event that any
orovision ot clause of this Mortgace or ‘the Agreement conflices
with applicacle laws, such conflict shall pot affect other
orovisions ¢f this lMortyage or the Agreement which can he iven
effect without this conflicting provizions, and ra thiz :nd
provisions of this Mortgage and the Agreement ale daclared s
pe severable:; provided that Mortcagee may exercise lis
termination option previded in paragraph 12 in the avent of
changes in law after the date of this Mortgage.

e

15, Morraaanr's Cony, Mortgaqor shall be furnished
zonformed copy of the Agroement and of this Mortaaan 1t *=
time of execution or atter recordation hercof.

5, Transrer of ¥ne Praperty; Assumption. 7To tha oyrzo
permitted oy law, 1f all or any nart of tne Proporcy or oo
intecest theroin, including without limitation any £3rr >t oo
nenoticial ntecest in oany trust holding title to the Procrs-.
15 oold or rransierraed by Mortgador without Merraaaeo' s oep e
witton congent, tlortilgea ray, at Mortaaaee’s octran, inelaras
all the sums Jecured oy thic Mortgage to e Lamediataly due and
payablae.
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IT¢ Toynlyina Jr:ils Loar.  Ci3 Morrtaaqe 1S 1iven B9
Jecura a ravolvian : l2an inl2ss ana until -“uct T.an @7
Tonyertoed oo Castallrene loan 4ss orevided in oran
Ajraamen=), Lne nal prcury ot oanly neesantly oxiatine
(ndebtoanenss unanr n taroamant hat oaiso uture advancocs,
ANBLACE 400 2dvanc lizatory »r to e nada 1t =
IDtlon YL arttaftas, r o Yrmerqglce, 15 are Tnade within 10 vears
Jron rcne date nerzor, rhe same axtent as it zuch [uture
advapcas wern mazae @ tna date of the axecuazion ot thij
‘Inrtaage, althouah :here mavy e 7o 2dvance made at the time of
ax2cution of thiz ‘ortzadge and althouqn tnere may Le no
incaotecnrss secursd herepy outstancing at the tirme any advance
Lz Tede., “ha lien of :tniz Mortcage shall be valid as to all
indestadness secured herepy, including future advances, from
cae Hire of its filirg for ra2cord ip the receorder's or
reqlserar 'z orfice of the county tn which the Premerty is
locatad,.(WChe motal amount of indebtedness z2cured hoerenv mavy
incrragse of ouecrease from time £=n time, but the total unpaid
zalance oI Lraeotacness sacurec nereny {including aizcursaments
inat lortsagee Mav. make under =his ‘‘ortzage, the ddra2emant, or
QINAT 43Ccument 41t restect theretn) At 2ny one tire
rancing znalil o+ =~xcead tne Maximum Credit Amount, 2lus
tneraon, S any sishurssanents mace Do Saveoeat of
ﬂonﬁxal A35255.02NC3, or Lacturarnce on the Prorerty and
wlooursiments (3all such indeotedness ooinpn
tet?r:ed D 43 Ane TMaximum amount Securnd herabv)
:Hla ﬁorcgaqe snall se val:id and have oriority to tna astans
-ne maximumn amount tacured rercesav aver all susseduent lienn
meumprances, :nclusing statucere liens, axceptina colelvy
ina assessnents levisg In the Promecty diven priority oy

FY

*

i3, <Conversion to Installrent loap, Pursuant to the
Agreanment, ‘lortgagee mavy terminate thelAyresment ané convert
the outstanding indebtedness incurred thareunder to an
installment loan bearing interest at the rare set forth in the
Agreement and payacle in montnly installments of princirgal and
interest over a period of not lzss than one veiar and which
snall, in any event pe due 2nd payable on or hefore 20 vears
after the date of this “ortaace, This Mortgage 1s- aiven to and
snall secure such installment loan,

19, Acceleration: Remedies. Upon Mortqaqor's hreach of
any covenant or agreemnnt ot Hortgaaor in thic Mortqaan,
including the covenants to pav when due any sums secured by
thic Mortaage, or the occurrence »2f an Event of Cefault und-sr
the Agreement, which Hvents of Cefault are incorsorated herein
by this reference as thouah set forth in full nerein,
lortraqee, at Mortgacens's option, mavy deciare all ot =ho num;
cecurnd by thig llortzaae to b inmediately dae o and payaolo
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wWwitaout furtner -<emans, 1ay terminata tho avallanility of loans
under tne Aqreement, ancd Mavy “oreclos2 this Mortaage oy
Jualcral proceealny; orevides thit llortoagee shall no=ify
“ortIaaor a2t lzast ) Jdavs Fafare (nstituting inv iction
leallng td r2C0SSeSS1on or foreclosure [(2xcept in ths case of
lortgagor's apanconrent At the Aronarey ar other extreme
Tlrcumstangsa ‘ortraaee 3nall ae arntiltled o collace in suen
proceealnd a 2ng2s o7 IZoreclosure, including, “ut rot
Lintted to, aole attornevs' fees, and cests of
socumancary C2, acstracts, 2na title raports.

a
€l.
Ll axco
reason
2ayiden
ride {n vals Mortoage are Jdistinct ang
Cummratlive o any other rizbt or remadv dncar this

I oagraesmenc, Sro3Dlorazd by law or 2guity, ané mayv he
:xercized concurrently, indecendently, nr successivelv,

20, ‘aEsicament of Penrsy prointTent 2f Pecalyars
fortzages i Pcsiession.  As additlonal securitv nersunziar,
UOrTTAS00 NeUEny 22I1gns R0 lortgagee the rantt o ssna
Jrocrev, Zrovicessthot ‘fer=zacar sanall, ariosr ne o iconlararion
WLOURE faragrana L2 neres: or akandonment t sna Sransrse, have
Th2 rignt 70 collagert zpnc ra2tiins zuCh rant3 as ~hav secnpe Hyue

n urg?2r zaraarach 1€ nerant ar tandonmane
at oy osime orior Lo Jualzial o caie,
Y o2Cep) ot by Judicially aceniarad
milsleao cg/zncer upon, TR SA55eSTian -
ana manaag =y and £o Collect the rants orf =ne
?:o:erty incl nose cast duel’ rAll renrs collnctad oy
‘lortgagae or thne rﬂcr= ver zhall ze/aoplied firct ko mavmane 7
tn2 costs of management of the Procer: 7 and collaction or raneg
including, but not limited to receiver ¢ foes, "romiums on
cecziver's bonas and reasonaple attorneys' fees, and then to
the sums secured by this “Mortgage dortgacee and the receiver

shall be liaole to account only for those rents actually
tecelved,
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21, Releasc. Upon payment in Full of all amounrs secured
by this Mortgage and termination of the Agreement, origagee
shall release this Mortgage without charge to Mortgaaor.

HMortgagee shall pay all costs of recordation of the ralea if
any.

22, Waiver nof iforestnad. To the axtent parmitted hv Yay,
Hortgagor hereoy releazes and waives all right under and oy
virtue of the homestead exemption laws of Illinois.

gCE6TRELS

[N WITHESS WHEREDF, Mort7acer has axecuted *4in Mortasan,
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State Af Illimmiz )
Y -
: 5

Jounty of Cook '

-+ _Rose Ann Seely . 3 otary Publizc 10 and “aor satd
ounty na szac?, o teregy tertifv thag

Robert W. and Marilynn H. Michau, his wife marzonallvy <nown
IO Te o a8 TnZ liNe rerson(s) Jnose name (st suoscribed to the
L2E23010a Lastruhaent, acdearaed tefosre me thic av in narcson,
ang acknowledzed -mo2: they signed and celivered the saii
Lastrenent ig their Zree and voluntarv act, “ar r4n
-3€5 3N nurnosel Cauooela et forth,

anc official 3eal, this 17th day of

g
87

Llven Jncer W nang
Q

Actober

r
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