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Cﬁ Loan # 0010001916

" MORTGAGE
o THIS % ORTGAGE, _("Sesupty. InSLaRs "L Lis RIY RGN w5 OCTOBER 22 =~ i ,
L./" ) 1987 The mart;agor is Eﬁ&‘f&'ﬁ.ﬁﬂf“ﬁ&’w.m,mSWIm .................................................
T PN it “Borrower™). This Security Instrumentis givento .............coeene
(. (- FIRST. FAMILY NMIRTGAGE. COMPANY, INMC.. i, , which is organized and existing
’ u%bhcéawwhx,’:@ﬂ%g....m..m53z ....................... ,and whose address is ...

- ATl e r . "

O Bormower awes Lender the prin é&iﬁ'ﬁ;'&fffﬁ!ﬁmf?ﬁﬁﬁﬁ'.‘1.3@,5&@.'f?ﬁ.‘?ﬁfmﬁfﬁm..,.Y..Iffff-fﬁﬁQQé’.l..ﬂ.‘.‘.’f.r...?f
o Dollars (U.S. $......... 83,250 .00) This debt is evidenced by Borrower's note
{ z dated the same date as this Secu.i*y Instrument (“Note"), which provides for monthly payments, with the full debt, if not
. paid carlier, due and payable on ... . NOVEMBER 18k, .. 2017. .. ... This Security Instrument
secures to Lender: (a) the repayment /f she debt evidenced by the Note, with interest. and all renewals, extensions and
Cyo s modifications; (b) the payment of all ot’ier sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performarce of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey t¢ Lender the following described property
BocRtEd in wovovieeereeeeneeene SR e County, Hlinois:
UNIT 23C AND P-51 TOGETHER WITH ¢ UNDIVIDED 1.172 PERCENT INTEREST IN THE

COMMON ELEMENTS IN 2144 LINCOLN PrPK WEST OCONDOMINIUM AS DELINEATED AND DEFINED

IN THE DECLARATION RECORLED AS DOCUMNT NUMBER 25863673, IN CANAL TRUSTEE'S
SUBDIVISION OF PART CF SECTION 33 _\E,Uﬂ'ﬂh? 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OOOK or.pm&, ILL ™NOTS.

LEN e
AR

-~ - pEPT-01 RECOADING $17.49
"8-7"08112“ ) THA444  TRAN 0150 16,28/87 @9 33,00

27 ap =—B7-58112S
€K COURT'RECORDER

TAX I.D. NO. &

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ail of the
foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

e

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constilute a uniform security instrument covering real property.

ILLINDIS—single Family—FMMA/FHLMC UNIFORM INSTRUMENT $17'°0 M A‘L Form 3014 12/83

FFMC 928 (1/88)
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If Lender required morigage insurance as a condition of making the {oan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle 8 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ay horized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuied by this Security Instrument, whether or not then due.

Unless Lende-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Ot the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower ™o’ Released; Forbearance By lLender Not a Waiver. Extension of the time for payment or
modification of amortizeticn_of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nu.cperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required *0 cvmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securily Instirument by reason of any demand made
by the original Borrower or Borrov =i s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ravrcise of any right or remedy.

11. Successors and Assigns Bov g, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beiefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag,reerients shall be joint and several. Any Borrower who co-signs this Secunity
Insirument bui does not execute the Note: (alis ea-signing this Security Instrument enly to mortgage. grant and convey
that Borrower's interest in the Property under the trms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and/c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with-r¢riard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Secarity Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) hny such loan charge shall be reduced by the amount
necessary to teduce the charge to the permitted limit; and (b) aiy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocs2'tr-make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower If a refuid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting l.ender’s Rights. If enactment or (=piration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable zocurding Lo its terms, Lender, at its aption,
may require imrediale payment in full of all sums secured by this Security Instriument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stir.specified in the second paragraph of
paragraph 17.

14. Notices. Any notice t¢ Borrower provided for in this Secunty Instrumen? shiil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any notic to Lender shall be given by
first ctass mail 1o Lender’s address stated herein or any other address Lender designates by nohice to Berrower. Any notice
provided for in this Security Instrument shall be deemed to have hbeen given 1o Borrower or Lendrer wiren given as provided
in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal l2a ~r.d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securin; Jistrument or the
Note conflicts with applicable law, such conflict shall not affect vther provisions of this Security Instrarient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sezurity Ensirriaisnt and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest 1n it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibsted by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perred
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of safe contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenan!s or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumert, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the len of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain lully effective as if o acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Loan # 0010001916
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THIs CONDOMINIUM RIDER is made this
and is incorporatcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Instrument’’) of the same date given by the undersigned (the “*Borrower™) to secure Borrower's Note to
FAMILY n%mrs &)mﬁu ﬁz CtheLender 7?/
i

5

The Property includes itin, together with an undivided interest in the common clements of, a condominium project

known as: ‘f\
N 2144, N. INCOLN, PARK. WEST. CONDOMINIUM. ..o v

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t¢ the covenants and agreements made in the Security lnstrument,
Borrower and Lender further cavenant and agree as follows:

A, Condr.cinium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constitusmt Documents. The “Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condominium Project, {ii} by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when ¢ ie all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard insurane. So long as the Owners Assoctation maintains, with a generally accepted insurance carrier, a
“master” or “'blanker’" poiry on the Condominium Project which is satisfactory to Lender and which pravides insurance
coverage in the amounts, tor thie periods, and against the hazards Lender requires, including fire and hazards included
within the 1erm “extended coversge ™ then:

(iy Lender waives the zrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium installments for hazacd insurance on the Property; and

(i)) Borrower's obligaticn ».n-ier Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the riquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nctice ©f any lapse in required hazard insurance coverage.

In the event of a distribution of haza:2 inzurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemeits, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by b e Security Instrument, with any excess paid 10 Borrawer.

C. Public Liability Insurgnce. Borrower shal! ‘ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceziable in form, amount, and extent of coverage to Lender.

D. Condemaation. The proceeds of any award or cliim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are nziesy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instousaent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after ucvice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

{}) the abandonment or termination of the Condominium.Froject, except for abandonnient or termipation
required by law in the case of substantial destruction by fire or other casualty s in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documenisif‘au provision is for the express benefit of

Lender;
(i} termination of professional management and assumption of self-mana_=ment of the Owners Association,

or
(iv) any action which would have the effect of rendering the public liabilily iniu-ance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay costdominium dues and assessments when due. taien ender may pay them.
Aay amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower s.ciced by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear in’¢rzst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requcsting payment.

By SiGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
'

MULTISTATE CONDOMINIUM RIDER-——Singie Family—FNMAFHLMC UNIFORM INSTRUMENT Form 3140 12/83

FFAC 300 {1/98)
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Ahe loan assumption. y wite ¢ 8 t that is acceptable to

Lender and that obligates the transferee to keep all the promises and agroements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unicss Lender releascs
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not jess than 30 days from the date the notice is delivered or mailed within
which Borrower must pay ail sums secured by this Security instrument. If Borrower fails to pay tivese sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SioNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.
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