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LOAN# 20257 N.13m ASSIGNMENT OF RENTS

October 22, 19 87

{hicago, Hinois

THIS 1S A CONSTRUCTION L0AN
Know all Men by these Presents, .. PARKWAY BANK & TRUST COMPANY,

an Hinols Banking Association, not personally but as Trustee under the provisions of a Deed or Deeds in Trust duly recorded and delivered
10 said Bank in pursuance of 8 Trust Agreement dated Ma.y 21 - 1987 . @ Known as s tmst number 8322 —
. e

(hereinafter called Assighor), in consideration of Ten Doillars %suaun-;n hlmd’paid. Hlt‘.(r( yl.t{?r goudy and valusble consideravions, the
s 2 PARKWAY BANK AND

S . S
receipt and sufficiency whereaf are hereby svknowiedged. does hereby almign transfer and set uver unto

TRUST COMPANY. 4800 N. HARLEM AVE, HARWOOD HEIGHTS, ILL B0656. (herrinafter cailed the Assignes),
all the rents, earnings, 10C0me, issues und profits, i any, of and from the real estate and premise hereinafer described, which are now due
and which muay hereafier Become due. payable or collectible under or by virtue of any lease, whether written or oral, or any tetting af,
poasession of, ur zayv agreement for the use or oceupancy of any part of the real estate and premises hereinafter described, which said
Assignor may hove b retofore made or agreed to, of may heceafler make of agree 10, or which may be made or agreed to by Assigner
under the powers herdinaflter granted, together with dny rents, earnings and income arising cut of any agreement for the use or occupancy
of the following deseriied reul estate ad premises 1o wh wh Lthe benellcianies of Assignoe's vaid trust may be entitled; it being the
intention hereof to make aril establish hereby an absolute transfer and sasignanent of gil auch lewsn anid sdreements and al) the rens,
earnings, issues. incone,_Lnd profits thereunder, unto the Assignee herein, all relating to the real cstate and premises sjjuated in the

County of Coak, and desered O Sollows, to wit

Lot 41 in William Zelssky's Park Ridge Subdivision Befng a subdivision of lot 2
in S, Greenbaum's subdivitsion in the west half ofthe northeast quarter of section
34, township 41 north, ranye 12, east of the third principal meridian, in Cook
County, ITlinois.
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This instrument is givent to secure payment of the principal sum of  =="7~%= '-T“D. HUNDRED FI FTEEN THOUSAND DOLLARS

AND NO/DD-mrmm e mmcr e e e e e e = $215 00000 Jm e e e = == == m == = = = = = Doliars, 404 interest upon a
PARKWAY BANK AND {RUST COMPANY
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cortain fuan secured by Mortgage ot Trust Deed to

A Trustee aor Mortgages dated OCJOBER 22. l 987
and recarced in the Recordes's Office vy Registervd in the Office of the Hegistrar of Titles of the above named County. conveying the real
estate and premises hereinabove described. This instrument shall remain in full force andefevy until said loan and the wmterest thereon,
anr all other costs and charges which may have accrued or may hervafter sccrue under snid Tous: Doed or Mortgage have been fully paid.

This aasignment shall nol become operative until a defauldt exists in the payment of princirolof interest or in the performance of
the terms or conditions contained in the Trust Deed ar Mortgage hegvin referred to and in the Note or Nore= secured Lhershy

Without lunitation of any of the fegal rights of Assignee as the absolute aannes of 1ents, oS and profits of srid real esiate
and premises ahove described, and by way of enumeratizn only, it is agreed that In the event of any defaul? unosr the sabkd Trust Deed or
Muortgage above descrined, whether before or after the note or notes secured by said Trust Deed or Mortga'e is sr are declared to be due
In accordance with the termy of said Trust Deed ar Murtgage. or whether before or after the institution of any wgel prveedings to forecloss
the lien of saad Trust Decd or Mortgage, or before or after any sale thereupder, Assignee shall be entitied to take acrual possession of the
anid real estute and premises hercinabove described, or any part thereof, personally or by agent or attorney. a. for condition broken,
and may, with or without force, and wilth or without process of law. and without any action an the part of the hodtsr < hokders of the
indebtedness secured by said Trust Deed or Mortgage, enter upon, take, and maintain posseasion of all or any part of siia . eal estate and
premues heceinabove described together with all documents, books, records, papers, and accounts relating thereto, and may exclade the
Assignor, 18 heneficiaris of their sgeats or servants, wholly therefrom, and may hold, operate. manage and control the said real estate
and premises hereinabove described, and conduct the business thereof. Amignee may. at the expense of the mortgaged preperty, from
Lime 1o time, cause [0 be made all necessary or proper repairs, renewals, replacements, useful alterations, additions. betterments and improve
ments to the said real estate and premises as may seem judicious. and may insure and reinsure the same, and may lease suid mortgaged
property in such parcels and for such times and on such terms as may seem flt, including leases for terms expiring beyond the maturity of
the indebtedness secured by said Teust eed or Morigage, and ay cancel any lease or sub-lease for any cause or oft 4ny ground which
would entitle the Assignor or its beneficiaries to cancel the same. [n every such case the Assignee shall have the right to rmanage an<d
uperate the saifd Tel petute and premises, and 1o carry on the business thereof &s to the Assignee shall deem best. Assignee shall be sntirled
to collect and recerve all varnings, revenues, repts, and income of the property and any past thereof. Afer deducting the expense of
conducting the husiness thereol and of all maintenance, repairs, renewals, replacements, alterations, additions, betterments, and imMprove-
meats, and all payments which may be made for taxes, assessments, insurance, and prior or proper charses in the said real Fatate and
premuses, or any part thereof including the just and reasonabie corapensation for the services of the Aasignes antl of the Asmigned's
attorneys, agents, clerks. servants, and orhers employved by Assignee 1n connection with the operation, maragement, and control of the
mortgaged praperty and the conduct of the busineas thereof, and such further sums ux may be safficient to indemnify the Assighee against
any lnhility, loss, or damage on aceount of any matter or thing dene in good faith in pursuance of the rights and powers of Assignre
hereunder, the Assignee shall apply any and all moneys arising as aforessid to the payment of the fotlowing items in such order us aad
Amnignee deemmn fit.

(1) [nterest on the principal and overdue iaterest on the note or netes secured by said Trust Deed or Mortrage, at the rate thereln
provided; (2) Interest accrued and unpaid on the said note or notes; (3) the principal of said aotes from time to time remaining
putstanding and unpaid; (4) any and all other chargessecured by or created by or ereated under the said Trust Deed or Mortgage above referred (o;

and (5) the balance, in any. to the Assignor. [y STz iatRay 1= ap
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