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MORTGAGE

THIS MOKTGAGE (“Security lnslrumcnt")pis givenon ... Qokohex 12th. o
19287~ The mortragor is = G0xY.. B Klave. .a bachelor. . .and. Elizaheth M. Klave, divorced

—and.not. aluco. memarrled cormainin ("Borr.owcr"), This Securily Instrument is given to
—WESTERN.SAV. NS AND LOAN ABSQCIATION. - , which is organized and existin
under the laws of ... YRe. shate, of  Thlinoie - . ..o, and whose address is mrsmmammn oo

- 8&0 Mllwauksea Ave. -~ Slanview,. Il 60028 ... :
f = FORTY. . THQUSAND. AND. NO/10Q. -

; Dollars (U.S. $. 77140, 000.,.00. =:2). This debt is evidenced by Borrower's note
dated the same date as this Secariv-Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableoti.......... eveaearrets Novembher.. 1..2002 This Security Instrument
sccures 1o Lender: (a) the repaymert o' the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all othZr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performans o Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does itereby mortgage, grant and convey to Lender the following described property
10CRLEA T oottt ssescsrns e o b QAR County, llinois:

...... T T L L PR PP PR I Y PPPS S

15T THIRTY FOUR (34%) IN BLOCK FOURTEEN (14) JN C.T. YERKES SUBDIVISION OF BLOCKS

THIRTY THREE (33) TO THIRTY SIX (36) AND FOrTY ONE (L1} TO FORTY FOUR (kL) IN THE
SUBDIVISION OF SECTION 19, TOWNSHIP LO NORTH, 8ANGE 1k EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE SOUTH WEST QUARTER (1/4) OF/7{E NORTH EAST QUARTER (1/4) OF

THE SOUTH EAST QUARTER (1/4) OF THE NORTH WEST QUAJTER (1/4) AND THE EAST HALF (1/2)01
OF THE SOUTH EAST QUARTER (1/4) THEREOF), ALL IN COOK 29UNTY, ILLINOIS

PN, 14-19-321-040-00QC AVOL. 482 - -
?B,G_\/M.‘ |

COMMONLY KNOWN AS: 3310 N. HOYNE, CHICAGO, ILLINOIS 60618 ———— - —

=87-582+20

wh—lch has the address of . ==3310. Mo  HOYE, AV s «
(Street)

Ilinais .. (**Property Address”);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, renls, roysllies, mineral, oil and gas 1ights and prafits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrumeni as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiciion to constitute a uniform security instrumens covering real property.

ILLINQIS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
TS SAF AYATEME AND FORME

CHICAGD, I
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5. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Juw or to a written waiver by Lender, Barrower shall pay
ta Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, o sum ("*Funds") equal to
one-twellth of: (») yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "‘escrow items.” Lender may estimale the Funds duce on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. Borrower and
Lender may agree in writing that intcrest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest to be paid, Lender shatl not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpase for which each debil to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by

this Security Instrument.
1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the duc dates of the escrow items, shall eaceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fups held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar; 1o make up the deficiency in one or more payments as required by Lender.

Upon paymer: in full of all sums secured by this Security Instrumeni, Lender shall promptly refund 10 Borrower
any Funds held by Zerder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 20 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credit aguin't the sums sccured by this Security Instrument.
3. Application o vments.  Linless applicable law provides otherwise, all payments received by Lender under

nragraphs | and 2 shall be anpliad: first, to late charges due under the Note; second, to prepayment charges due under the
ote; third, to amouuts payable vzwler paragraph 2; fourth, to interest due; and last, to principai due.

4. Churges; Liens, Boicower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attaln privity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations iri thz panner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personuv'ed payment. Borrower shail promptly furnish to Lender all natices of amounts
10 be paid under this paragraph. If Borrower nukes these paymenis directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.
Borrower shall prompily discharge any-lizo which has priority over 1his Security Instrument uniess Borrower: (a)

agrees in writing to the payment of the abligation s#2:zed by the lien in 8 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the biin in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an; jart of the Property; or (c) secures from the liolder of the lien an
agreement satisfactory to Lender subordinating the lien'to thiz Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioritt over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ickzone or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvenesis now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extendzd caverage™ and any other hazards for which Lender
reqquires insurance. This insurance shall be maiutained in the amousts ynd for the periods that Lender requires. The
insuranee carrier providing the insurance shall be chosen by Borrowet subjzct to Lender’s approva! which shall not be
unreasonably withheld.

All insurance policies and renewais shall be acceptable to Lender and shellinclude a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires; Porrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sk s\l give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowei.

Unless Lender and Borrower otherwise agreein wriling, insurance proceeds shal’ve anphcd to restoration or repair
of the Property damaged, if the restaration or repair is economicaliy feasible and Lendei’s scourity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex.ess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the.n-urance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceer’s i repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dayv period will begin
when the notice is given.

Unless Lender and Borrower alherwise agree in writing, any application of proceeds 1o principal shal’net extend or
postpanc the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to tha Property prior 1o the acquisition shall pass to Lender to the extent of 1the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not desiroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. 1f this Security Instrument is on a Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litle 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probaie, for condemnation or 1o enforce laws or
regulauom) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Enstrument, appearing in court. puying reasonable atiorneys’ fees and entering on the Property (o make repairs. Although
Lender rany take action under this paragraph 7, Lender does not have to do so.

Any amounte disbursed by Lender under 1his paragraph 7 shall become additional debt of Borrower secured by this
Security Insicument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from. Lender to Borrower

requesting payment.

2?85
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