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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on QCTORER 20TH '
19 8% .The mortragoris FRANCIS ¥. KINAHAN AND MARY O'C. KINAHAN , HIS WIFE

(“Borrower'"). This Security Instrument is given to DRAPER AND KRAMER , INCORPORATED

which is orgnnized and e<istipg under the laws of . ILLINOIS , and whose address is
33 WEST MONROE _STREET CHICAGQO, ILLINOIS 60603

("Lender™).
Borrower owes Lender the principa’ s»m ol SEVENTY FIVE THOUSAND AND 00/100

Dollars(U.8. § 75,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeat (‘|Note"), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on NOVEMRER. 1ST , 1994 This Security Insirument
secures to Lender: (n) the repnyment of the dett evidenced by the Note, with interest, and ull renewals, extensions and
modifications: (b) the payment of all other sums, witn intarest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the performance of Borrzwir's covenants and agreements under this Security Instrumient and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to FLender the following described property

located in COQK County, Hlinois:
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THE SQUTH 33 1/3 FEE1T..JF LOT 7 IN BLOCK 23 IN .
KIMBARK'S ADDITION TC HYDE PARK BEUIG. A SUBDIVISION IN THE WEST 1/2
OF THE SOUTH EAST 1/4 OF SECTION 11,  TOWNSHIP 38 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CCOi COUNTY, ILLINOIS.
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————.
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TAX IDENTIFICATIOM NUMBER- 20-—11-—409—010@'&»\-

which has the address of 5215 S. KENWQA;&H AVENUE . CH ICAGQ",]

H [ "1 ) wetty
linois [2-9 9033]5 (" Property Address™);

TOGETHER WITII all the improvements now or herenflter erccted on the property, and all casements, rights,
appurtenances, reats, royalties, mineral, ol and gus rights and profits, swater rights and stock and nll fixtures now or
hereafier & purt of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Properly.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage, grant snd convey the Property and that the Property is unencumbered, excepl for encumbrunces of record.
Borrower warrants nnd will defend generally the title to the Property against all clnims and demands, subjeet 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and ston-uniform covennnis with
limited varintions by jurisdiction to constitute u uniform sccurity instrumeni covering renl property,

{LLINOIS—Single Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83
s i) ) VMP MORTQAGE FORMS « (313) 792-4700  [ACTH 621-720)
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{r Lender required morigage insurance as a condition of making 1he lonn secured by this Security lnsirumen),
Barrower shall pay the premiums required to maeintain the insurance in effect until such time as the requirement for the
insurtnce terminntes in necordance with Bocrower's and Lender's written agreement ar applicable Jaw,

8. laspection. Lender or its ngent may make reasanable entries upon and inspectiods of the Property. Lender
shall give Borrower notice at the time of or prior Lo nn inspection specifying reasonable cause for the inspection,

8. Condemnation, The proceeds of arry award or claim for damuges, direct or consequential, in conpeetion with
any condemnation or other laking of uny part of the Property, or for conveynnee in licu of condemnatian, are hereby
assigned and shall be paid (o Lender,

In the event of atotal 1nking of the Property, the proceeds shall be applied to the sums secured by 1his Seenrity
Instrument, wirether or not then due, with any excess paid to Borrower. In the event of o partial tuking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Tnstrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (u) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the tuking, Any balance shall be
paid to Borrower,

If the Property is abandoned by Borcower, or if, after nolice by Lender to Borrower that the condemnor offers 1o
make aa award or settle a claim for damages, Borrower fuils 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is nyridorized to colleet and apply the proceeds, at its option, either 10 restoration or repuir of the Praperty or
to the sums seceded by this Security Instrument, whether ar not thea due.

Unless Lende wnd Borrower otherwise ageee in writing, any npplication of proceeds to principal shall nor extend or
postpone the due date O the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower Po’ Releagsed; Forbearance By Lender Not & Whaiver.  Extension of the time for payment or
madification of amorlizatice of the sums secured by this Securily Instrument granted by Lender te any svccessor in
interest of Barrower shall noveperate to release the linbility of the arigine) Borrower or Borrower's successors in inlerest,
Lender shall not be required o eammence proceedings agninst any successor in inlerest or refuse to extend time for
payment or otherwise modify amor!ization of the sums secured by this Security Instrument by reuson of any demand made
by the original Borrower or Borrovic: s successars in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the paoreise of any right or remedy.

11, Successors and Assigns Bov.d; Jolat and Severa) Liability; Co-signers. Thie covenants and agreements of
this Security Instrament shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreeinents shall be joint und several, Any Borrower who co-signs this Security
[ustrument but does not execule the Note: (1) is ca-signing this Sccurily Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thie virms of this Seeurity Instrument; (b) is not personatly obligated to pay
the sums secured by this Security Instrument; and/(c) aprees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with-sezard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, Ifthe loun secured by this Security Instrument is subject 1o a Jaw which sets moaximum loan
charges, and that law is finally interpreted so that the iaterest or other foan charges collected or lo be enllected in
connection with the loan exceed the permitied limits, then: fa) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; snd (b) auy Gums already collected from Borrowsr which exceeded
permitted timits will be refunded to Borrower. Lender may chovss t2 make this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower. If a refuad seduces principal, the reduction will be treated s o
partial prepayment without any prepayment charge under the Note.,

13, Legislation Affecting Lender’s Rights, 1T enaciment or ~upiration of applicable laws has 1be effect of
rendering nny provision of the Note or this Security [nstrument unenforeeable according Lo its terms, Lender, at its oplion,
may require immedinte payment in full of all sums sceured by this Security Insicament and may invoke any remdies
permitted by paragraph 19, 1f Lender exercises this option, Lender shali tnke the steps specified in the second poragraph of
paragraph 17, ,

14, Notices. Any notice to Borrower provided for in this Security Instrumer skall be given by delivering it or by
mailing it by first class muil unless applicable law requires use of another method. Tne rétice shult be direcred 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticeo Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lendur designates by solice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o huve been given 1o Borrower or Leador when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal lewand the faw of the
jurisdiction in whick the Property is located. [n the event that any provision or clause of this Sccuricy iostrument or the
Note conflicts with upplicable law, such confliet shull not affect other provisions of this Securily Instryment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insien ent and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Securily instrument,

17. Transfer of the Property or a Bencficlal Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or i o beneficial interest in Barcower is sold or translerred and Borrower is not # nalural
person) withoul Lender's prior written consent, Lender may, at its option, require immedinte payment in full of atl sums
secured by this Sccurity Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by
fedderal fnw as of the date of this Sccurity Instrument, . ’ )

If Lender exercises this option, Lender shall give Borrower notice of zeeeleration. The notice shalf provide a period
of ot less than 30 days from ke dute the notice is delivered or mailed within which Borrower must pay adl sums secured by
this Sccurity fnstewment. IT Borrower Tnils 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

14, Borrower’s Right te Reinstate,  If Borrower meets certain conditions, Barrower shall have the right 10 have
enforcement ol this Security Instrument discontinued ut any time prier 1o the earlier oft (u) 5 days {or such other period as
applicable law may speei?y for reinstatement) before sale of the Property pursunant to any power of sale contained in this
Security lastrument; or (D) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(W) pays Lender wll sums which then would be due under this Security Instrument and the Note had no peceleration
oceurred; {(b) cures any defuult of any other covennnts or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, bul not Kmited to, reasonable nitorneys’ fees; and (d) takes such action ps Lender may
rensonubly require to assure that the lien of \his Security lnstrument, Lender's rights in the Property and Dorrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatenent by
Horrower, this Security Insirument and the obligations sccured hereby shall remain fuily effective as if no acceleration had
oceurred. However, this right 1o reinstate shall not apply in the cuse of acceleration under parngraphs 13 or 17,
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