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Q THIS INDENTURE, made ___.JCtober (?2‘57 1987 | between

Exchange Trust U/A/D 7/31/87, 208 S. lLaSalle, Chicago
{NO. AND STREET) CITY) ISTATE) _ T1,
herein referred to as “Mortgugors,”and National Security Bank of

Chicago, a national banking association
10 e u icago, IL 60622
cmy)

a
(NO. ANO STREET) (GTATE}

Above Space For Recorder’s Use Only

herein referred to as "Morigagee, " witnesseth:
THAT WHEREA S «he Mortgagors are justly indebied (o the Morigugee upon the installment note of even date herewith, in the principal sum of
Two Hundred Seventy Thousand.and Na/lQO0 = == "DOLLARS
(s_270,000,00 < >/puyubic1othe order of and delivered (o the Mortgagee, in and by which note the Morigagors promise to pay the said principal
sum and interest at the rate and S isaliments ns provided in suid note, with u linal payment of the halance due on the day of April .
tBE ., wnd sl of said principal azic inrernst nre made puyable 1 such place as the holders of the note may. (rom time to tine, in writing appoint, snd in absence
of such appoiniment, then at the offics 00:he Mortgugee at 1030 Wegt Chicago Avenue, Chigage. Illinods 60622

NOW, THEREFORE, the Mortgagor: 1 fecure the ruymcut of the stid prineips! suns of money wid snid interest in accordanee with the terms, provisions
and limitations of this morigage, and the perfaraance ot the covenams and uﬁrccmcnls herein contnined, by the Mortgagors (o be performed, and also in
cansiderution of the sum of One Dallar in b paid, the receipt whereal is here ‘{acknowlcdgcd. oy bi;!hcsc presents CONVEY AND WARRANT untothe
Morigugee, and the Morigagee's successors and ass’gns, the following described Real Estute and all of their estute, right, title and interestiherein, situme, lying

and being in the CLEY of South Hollapd . . counrtvor _Cook AND STATE OF ILLINQ!S, to wit:

See Exhibit A Attached.

SO0K SOUNTY. (LU IHG
og;i_.m Fon e e

1987 1LY 28 PH 2 36 37582852

which, with the property hercinalter deseribed, is referred 1o herein as the "premises,” 0’ ! 0 W}

ot | (OF 7]
Permanent Real Edate [ndex Mumber(s): 29-22-106"006-0000, 29"‘22-160"00"_0000 and 29-22-106-007-0000

Addressies) of Real Estate; __Southwe roer, 162n0d Street & South Vark Avenue and
16224 S, Park Avenue, South Holland, Illirols,

TOGETHER with wll improvements, teneimnents, cusements, lixtures, nnd appurtenanees thereto belongivg, oo all rents, issues ond profins thereol for so
lang and during u)l such times as Mortgagors may be entitled thereto (which ure pledged primarily sndon nfllll’llj “eviivse’d real estate and not secondarily) and
all upparatus, equipment or urticles now or heceafter therein or thereon used to supply heut, gas, air conditioning, watee, light, power, refrigerution (whether
single units or centraliy controlled}, nnd ventilation, lncludlnlg {without restricting the foregoing), serecns, window sluces, storm doors and windews, floor
coveriags, inudor beda, uwnings, stuves and water heatess. All ol the (ureauln? ure decliured (e be a part of suid res! exia'z whether physically stinched thereto
o nol, and it is ugreed that ail similar npparatus, equipment or aeticles herealter placed in the premises by Mortgugors or Kieirsuccessors or assigns shall be
cansidered as constituting part of the road estate.

TOHAVE AND TO HOLD the premises unto the Mortgngee, nnd the Mortgagee's successors nnd nssigns, forever, focetic rirmases, and upon the uwes
herein sel lorth, free from pl) rights and benelits under and by virtue of the Hamestend Bxempticn Laws of the State of Hhinais, Zehiss wnd nghts and benelits
the Morigugors do herebry expressty release nnd waive,

The name of 0 recordowner s ALyin Charles Katz, Trustec as aforesaid

This morigsge conslists of two pages, The covenants, conditions and provisioms -?" aring !
herein by reference und are u part hereof andd shall ba binding on Morigagors, thelr heirs, suce d

Witness the handd . ., and seab. . . of Morigagors the day and year fing nbove written. :

VA

e —
(Seal) . Fa¥h g i (Seal)
s:';Lnf;#%En Alvin Charles Katz, as Truatce of the
TYPE NAME{S) Foster Commons Exchange Truat U/A/D
smﬁi#ﬁ&'csx (Seat) 6/30/87 and the Hobart Commons Ewchange
_Trust U/A/D 7/31/87

Stute of [llinois, County of Cook —8%, b, the undenigned, o Notiary Pubiic in anc tor saig Lounty
in the State sloresmd, DO HEREBY CERTIFY that ALy ADn_Charles Katz, Trustee oz aforesaid

IMPRESS personally known (o me to be the same persun ——. whose name A8 subscribed (0 the loregomg insttument,
353; appeared before me this day in person, and acknowledged that W8 signed, sealed undd delivered the said instrument as

free und voluniary act, for the uses and purposes therein set forth, including the release and waiver of the

his— .

right of homestend.
Civen under my hand and official seal, this LQF 1= tay.of . - /Cé S I'i-&iz.
Commission expires . [@YIN Ke! w0 JE N i L2

B hatnry Pubhic
"This instrument was prepared by Cathleen M. Bishop, 208 S, LaSalle Streot, Chicago, IL L0604
(NAME AND ADDREBS)

Mail this instrument to _Gaxy Jansen, Natjioual Security Bank of Chicago
(NAME AND ADDRESS)

1030 West Chicago Avenue, Chicago, Illinois 60622
[(T3a7] (BTATE) {ZIP CODE)
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M !;l.'rl'éEAéEO)VENANTS. CONDITIONS AND PROYISIONS REFERRED TO ON PAGE ! (THE REVERSE SIDE OF THIS
0 :

1. Morigagors shall (1) promptly repair, resiore or rebuild any buildings or improevements now or hereafter on the premises which
may become damaged or be destroyed: (2} kecp said premises in good condition and repair, withoul waste, end free from mechanic's or
other liens or claims for lien not expressly subordinated to the lien thereof; (3} pay when duc any indebledness which may be secured by
a lien or charge on the premises superior (o the lien hcrrpf. and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Morgagee; (4) complete within a reasonable time any building or byildings now or al Bny time in process of erection upon said
premises; () comply wilh ail requirements of law or municipa]l ordinances with respect 1o the premises and the use thereof, (6} make
no malerial alterations in said premtiscs except as required by law or municipal ordinance.

2. Morigagors shal!‘fay before any penaity atlaches all gencral Iaxes, and shall pay special laxes, special pssessments, water charges,
sewer service charges, and other charges against the premises when due, and shali, upon writien request, furnish to the Morigapee duplicate
receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, nny tax or
assessment which Morigagors may desire ic contest.

3. [n the event of the enaciment after this date of any law of Mlinois deducting from the value of land for the purpose of taxalion any
lien thereon, or imposing upon the Morigagee the payment of the whole or any part of the laxes or assessments or charges or liens herein
required to be paid by Mortgagors, or changing in any way the laws relating 10 the taxation of morigages or debts secured by morigages or
the morigagee's interest in the properly, or the manner of collection of taxes, so as 1o affect this moriguge or the debt secured hereby or
the holder thercol, then and in uny such event, the Mortgagors, upon demand by the Morlgagee, shall pay such taxes or assessments. or
reitnburse the Mortgagee therefor; pravided, however, that if in the opinion of counsel for the Morigagee (n') it might be unlawfui to
require Mortgagors to make such gaymcm or [b) the making ol such paymen! might result in the imposilion of inleresl beyond the max.
imum amount permitted by Iaw, then and in such evenl, the Mortgagee may elect, by notice in wriling given to the Mcrigugors, to declare
all of the indebtedness secured hereby to be and become due and payable sixty {60) deys from the giving of such noticec.

. 4. 1, by the laws of the United States of America or of any stale having jurisdiction in the premises, any tax is duc or becomes due
in respect of the issuance of the note hereby secured, the Morlgagors covenant and agree (o pay such 1ax in the manner required by any such
law, The Mortgagors furisr covenant to hold harmless and agree 1o indemnify the Mortgagee, and the Morigagee's successors or assigns,
against any liability int<rre)) by reason of the impesition of any tax on the issuance of the note secured hereby.

5. At such time as th. Mortgagors are not in default either under the terms of the nole secured hereby or under the terms of this
mortgage, the Mortgagors shiil have such privilege of making prepayments on the principal of said note (in addition to the required pay-
ments) as may be provided in ‘aid note.

6. Mortgagors shall keep all sulldings and improvements now or hereafier situnled on said premises insured against loss or damage
by fire, lightning and windstotm upey, policies providing for paymenl by the insurance companies of moneys sufficient either 10 pay the
cost of replacinz or repairing the saniv or to pay in full the indebiedness secured hereby, nll in companies satisfaclory lo the Mortgagee,
under insurance policies payable, in cazc ¢f loss or damage, to Moripagee, such righls to be evidence by the standurd mortpiage clause to
be nttached to each policy. nnd shall delives all policies, including additional and renewal policies, to the Mortgugee, and in case of mnsur.
ance about 1o expire, shall deliver renc.val policies not less than ten days prior 10 the respeclive dules of expiration.

7. In case of defaull therein, Morigagee oy, bul peed not. make any payment or perform any act hereinbelore required of Mortgagors
in any form and manner deemed expedient, ar< riav. but need not, make full or partial payments af principal or interest on prior encum-
brances, il any, and purchase, discharge, comproam’sz or tellle any tax lien or other prior lien or title or claim thereof, or redeem from
any tax sale or forfeiture affecting said premises ©r conlest any tax or assessment, All moneys paid for any of the purposes herein zuthor-
ized and all expenses paid or incurred in connection ineruwith, including attorneys’ fees, and any other moneys advanced by Morigazee lo
protect the mortgaged premises and the lien hereof, sl all be s0 much additional indebtedness secured hereby and shall become immediatcly
due and payeble without notice and with interest thecreza i the highest rate now permitted by llinois lew. Inaction of Merigagee shall
never be considered as @ waiver of sny right accruing to (he Mortgagee on account of any default hereunder on the parl of the Mor(gagors.

B. The Morigagee making any payment hercby authorized relaling 10 laxes or sssessments, may do so according to any bhill, statemenm
or estimate procured §rom the appropriate public office withuut innuiry inlo the accuracy of such bill, statement or estimale or into the
validity of any lax, assessmeni, sale, forfeiture, 1ax lien or title r claim thercof.

9. Moarigagors shall ﬁay cach item of indebledness herein merifoned, both principal and intersst, when due according to the lerms
hereof. At the option of the Mortgagee and without notice 1o Mortgagors, all unpaid indebtedness secured by this mortgage shall, notwith-

standing anything in the note or in this mortgage lo the contrary, becoie aus and payahle (a) immediately in the case of defaull in making

payment of any installment of principal or inlerest on the note, or (b) ‘whra.default shall occur end continue for three days in the per-
formance of any other agreement of the Mortgagors hercin contained,

10. When the indebtedness hereby secured shabl become due whether by acesleration or otherwise. Mortgagee shall have the right
1o fareclose the lien hereof. In any suil 1o foreclose the fien hereof, there shall be'a’lowed and included as additional indebtednesy in the
decree for sale all expenditures and expenses which may be paid or incursed by or'orn behalf of Morigagee for atlorneys” fees, appraiser’s
fees, oullays for documentary and expert evidence, stenographers’ charges, publicaiion costs and costs (which may be estimaled av 1o
items to be expended nfier eniry of the decree) of procuring all such abstracly Ui litle, title searches, and examinations, litle inturance
policies, Torrens certificates, nnd similar data and assurances with respect 1o litle as Mortgigee may deem to be reasonably necessary
cither to prosecute such suil or to evidence o bidders ai any sale which may be had putsuant 1o such decree the true condition of the title
to or the value of the premises. All expenditures and cxpenses of the nature in this paragraph mentioned shall become 10 much additional
indebtedness secured hereby and immediately due and paysble, with interest thereon at the highost rate now permitied by IHinoiy law, when
paid or incurred by Mortgagee in conncclion wilh (a) any proceeding, including probate and aankriupley proceedings, lo which the Morl-
gagee shall be a party, elther ns plaintiff, claimanm or defendant, by reason of this morigage or 7ny ‘ndebtedness hereby secured; or (b)
preparations for the commencement of any suit for the foreclasure hereol after accrual of such righy e foreclose whether or not aclually
commenced; or (c) preparations for the defense of any actual or threatencd suit or procecding whizh might affect the premises or the

security hereof.

11. The proceeds of any foreclosure sale of the premises shali be distributed and applicd in the followirl o:der of priority: First. on
accounl of nll costs nnd expenses incident to the foreclosure proeeedings, including ull such items xs are meitioncd in the preceding para-
graph hercof: second, wll other ilems which under the terms hercof constitute secured indebledness additional 15 .2hat evidenced by the
nole, with Interest thereon ns hereln provided; third, all principal and interest remaining unpaid on the note; four’y, =iy overplus to Mort-
gagors, their heirs, legal representatives or nssigns, »s (heir rights may appear.

12. Upon or at any time after_the filing of a complaint to foreclose this morigage the court in which such coapliint is filed may
appoini & receiver of said premises. Such nppointment may be made either belore ar nfier sale, without notice, without rozazi o the solvency
or insolvency of Mortgagors at the time of application for such recciver and withoul regnard ta the then value of the prizmises ot whether
the same shall be then occupied as o homestead or nol, and the Morigagee may be appoinled as such receiver. Such recciver shall have
power lo collect the rents, issues and profits of sald premiscs during the pendency of such foreclosure suit and, in case of & sale and » de-
ficiency, during the full statutory period of redemplion, whether there be redemplion or not, a3 well as during any further times when
Marigagors, except for the intervention of such receiver, would be enlitled lo collect such rents, issues and profils, and all other powers
which may be necessary or are usual in such cascs for the protection, possession, control, management and operation of the premises dur.
ing the whole of sajd period. The Court from time to time may authorize the receiver to um)ly the net income in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, or by sny decree foreclosing this mortgage, or an‘v (ax, special assessment or
other lien which may be or become superior 1o the lien hereof or of such decree, provided such application it made prior to foreclosure
sale; (2) the deficiency in casc of a aale and deficiency.

13. Mo action for the enforcement of the lien or of any provision hereof shall be subject 1o any defense which would not be good
and nvailable 10 the parly interposing same in an aclion at law upon the note hereby secured.

14. The Mortgagee shall have the right lo Inspect the premises at all reazonnble limes and access thereto shall be permitied for that
purpaose,

15. The Morigagors shall periodically deposit with the Morigngee such sums as the Morigugee may reasanably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

16, 1f the payment of said Indebiedness or any part thercof be extended or varied or Il any pan of the security be relessed, aull per-
sons now or ! any time hercafter Hable thereYor, or interested in sald premises, shall be held o assent to such exlension, varialion or
release, and their lisbility and the lien and all provisions hereof shall continue in full force, the right of recourse againyt all such persons
being capressly reserved by the Morigagee, notwithsianding such extznsion, vorjation or relense.

17. Mortgagee shall release this mortgage and lien thercof bz proper instrument upon payment and discharge of all indebtedness
serured hereby and peyment of a reasonable fee 10 Morigagee for the execution of such release.

I18. This martgage and sl provisions hereof, shall extend to and be binding upon Morlgagors and ali persons claiming under or
through Mortgagors, and the word “Mortgagors” when used herein shall Include ull such persons and sl persons liable for (he payment
of the indebtedness ar any parl thercof, whelher or not such gcuom shall have execuled the note or this morigage. The word "Maortgagee”
when used herein shall include the successors and nasigns of the Mortgagee named herein and the holder or holders, from time to time, of

the nole secured hereby.
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19, By acceptance of this Mortgage, Mortgagee, for itself and on
behalf of its successors and assigns, hereby acknowledges that
Mortgagor intends to ceonvey the premises covered by this Mortgage
to George D. Hanus.- of Chicago, Illinois, and hereby agrees to
look solely to maid George D. Hanus for the payment of all sums
secured by this Mortgage and the performance of the obligations
of Mortgagor hereunder from and after the date of the conveyance
of the premises to said George D. Hanus,

VAN SPASI A

t o i e < b ¢
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EXHIBIT A
PARCEL 1:

LOT 2 IN DEYOUNG’S SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE NORTH 1/2 OF THE NORTH 1/2 OF THE NORTH WEST 1/4 OF SECTION
22, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCTIPAL
MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED FEBRUARY 8, 1957
AS DOCUMENT 16821944, IN COOK COUNTY, ILLINCIS, ALSO (EXCEPTING
THEREFROM THE EAST 6 FEET OF LOT 2 AS CONDEMNED IN CASE NUMBER
82L12148) ;

PARCEL 2:

THE EASY 1/2 OF THE HERETOFORE VACATED 16 FOOT PUBLIC ALLEY LYING
WEST OF . /AND ADJOINING AFORESAID IOT 2 IN THE DE YOUNG’S
SUBDIVISIOIl/, IN COOK COUNTY, ILLINOIS.

Street Addressi 16224 8. Park Avenue, South Holland, Illinocis
Permanent Inde) *.wnber: 29-22-106-007-0000

PARCEL 3:

LOT 1 AND LOT 7 IN LF{IWUNG’S SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE NORTH 1/2° OF-.THE NORTH 1/2 OF THE NORTH WEST 1/4 OF
SECTION 22, TOWNSHIP (356  NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL. MERIDIAN, ACCTORDING TO THE PLAT THEREQCF RECORDED
FEBRUARY 8, 1957 AS DOCUMIMP. 16821944 (EXCEPTING FROM SAID LOT 1
THAT PART THEREOF DESCRIBEO. 72.8: BEGINNING AT THE NORTH EAST
CORNER OF SAID LOT 1, THENCE WwEST AIONG THE NORTH LINE OF SAID
IOT 1 A DISTANCE OF 13 FEET T2 A POINT; THENCE SOUTHEASTERLY
AILONG A STRAIGHT LINE TO A POINT OF INTERSECTION WITH A LINE
LYING 6 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF SaAID LOT
l, SAID POINT LYING 18 FEET SOUTH AF SAID NORTH EAST CORNER OF
LOT 1 (AS MEASURED ALONG SAID EAST YJS3E OF LOT 1); THENCE SOUTH
ALONG SAID PARALLEL LINE A DISTANCE CF 346.15 FEET TO A POINT OF
INTERSECTION WITH THE SOUTH LINE OF SAI) LOT 2; THENCE EAST ALONG
SAID SOUTH LINE A DISTANCE OF 6 FEET TC THE SOUTH EAST CORNER OF
SAID IOT 1; THENCE NORTH ALONG SAID ELST LINE OF 10T 1 A
DISTANCE OF 164.15 FEET TO THE POINT OF BEGINMING IN COOK COUNTY,
ILLINOIS:

PARCEL 4:

THE EAST 1/2 OF THE HERETOFORE VACATED 16 FOOT PUB. .C ALLEY LYING
WEST OF AND ADJOINING AFORESAID LOT 1 AND TOGETHER WIXH THAT PART
OF THE WEST 1/2 OF THE HERETOFORE VACATED 16 FOOT MUILJiC ALLEY

LYING EAST OF AND ADJOINING AFORESAID LOT 7 1IN /PEYOUNG’S
SUBDIVISION IN COOK COUNTY, ILLINOIS.

Street Address: Southwest Corner, 1l62nd Street and South Park
Avenue, South Holland, Illinois

Permanent IndeX Number: 29-22-~106-003-0000 and 29-22-106-006-0000

C:cmb:6643N:0012
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