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MORTGAGE 80-0256-~0

THISMORTGAGE ("Security Instrument”} is givenon OCTOBER 27 '
1987 Themorgagoris SAMUEL S. GIDDING AND CHERYL L. DAVIS, HUSBAND ANDP WIFE

7-8§Y<

=z
P

("'Borrower"). This heciurity Instrument is given to LAKE VIEW TRUST AND

SAVINGS BAMNK '
which is organized nnd exis?iap under the laws of PHE STATE OF ILLINOLS , ahd whose address is
3201 NORTH ASHLANTZ AVENUE

CHICAGO, ILLINOQIS -~ f£0657 ("Lender™),
Borrower owes Lender the prineip~isum of

ONE HUNDRED EIGHTY EICaT THOQUSAND AND NC/100

e

Dollass (U.2. 8 188,000.00 ). This debt is evidenced by Borrower's noje

dated the sume date as this Security. Instrumant (*Note™), which provides for monthly puyments, with the full debt, it not
puicl enrlier, due und payable on NOVEMBER" L5 2002 ‘This Security Instrumeni
secures to Lender: (a) the repayment of the dect.ividenced by the Note, with interest, and sll renewals, extensions and
modifications; (b} the payment of alil other surns, with/irierest, udvanced under parsgraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrer i's covenants and agreements unduer this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage -goant and convey 1o Lender the following described property

locuted in COOK County, llinois:
UNIT 1 EAST IN BUENA PARK CONDOMINI'M AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 1 AND THE WEST 25 FEET OF LOT 2
BLOCK 4 IN WALLER'S ADDITION TO BUEMA PARK IN SECTION 16, TOWNSHIP
NORTH, RANGE 14 EAST OF THE THIRD PRIVNLCXPAL MERIDIAN, WHICH SURVEY
ATTACHED AS EXHIBIT "A"™ TO THE DECLARATICN OF CONDOMINIUM RECCRDED
DOCUMENT 25448084, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
THE COMMON ELEMENTS IN COOX COUNTY, ILLINDYIS.
‘%500

14-16-302~032-1001 A

which has theaddressof 752 WEST BUENA~UNIT 1 CHICAGO
[Stroat) (Cuy}

Ulinois 60613 ("“Property Address");
[Zip Code]

Y 68268548

TOGETItER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements und additions shail nlso be covered by this Security Instrument. All of the
loregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estale hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
dorrower warrants and will defend generally the title 10 the Property against ull claims and demands, subject to nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaf use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOQIS—Single Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
Amended B/H7

@M-GFHL) ta708) VMP MORTGAGE FORMS + (J13)293-8100 + (8001521-7291
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If Lender required mortgage inssrance as a condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet wntil such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender's written agreement or applicable Jaw. _

8. Inspection. Lender or its agent may make reasonnble enltries upon und inspections of the Property. Lénder
shall give Borrower notice st the time of or priar to an inspection specifying rensonable cnuse for the inspection.

9. Condemnntion, The proceeds of uny award or ¢laim for damuages, direet or consequenting, in connection with
any condemnation or other taking of any part ol the Property, or for conveyancee in lien of condemnution, are hereby
assigned and shall be paid to Lendey,

tn the event of o total taking of the Property, the proceeds shall be applied to the swms secured by this Security

. [nstrument, whether or not then diee, with any cxeess paid to Borrower, 1n the event of a partinl tnking of the Property,

. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumient shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tnking, divided by (b) the lair markel value of the Praperty immediately before the tnking. Any bainnce shalf be
paicl to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Leader to Borrower that the candemnar offers 1o

- muke un awnrd or settle u claim foi dvmages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is saitiorized to colluet and upply the proceeds, at its option, either 10 restarmion or repair of the Property or
1o the sums secures oy (his Seeurity Instrument, whether or nnt then due,

Unless Lender pad Borrower otherwise agree in sriting, any npplication of proceeds to prineipal shall not extend or
postpone the due dat¢ of the monthly paynients referred to in paragraphs | nnd 2 or change the amount of such payments, :

10, Borrower Mot Released; Forbearance By Lender Not n Walver,  Extension of the time for paymen or -
modiflcation of umortizavicn of the sums secured by this Security Instrument granied by Lender te nny successor in
interest of Borrower shall not orarate to release the linbility of the originnl Bariower or Borrower's suecessors in interest,
Lender shall not be required ‘to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modily anordzation of the sums secured by this Sccurity Instrument by reason of any demand mude
by the ariginnl Borrower or Borrower's successors in interest, Any forbenrunce by Lender io exercising any right or remedy

-shall not be u waiver of or preclude theexereise of any right or remedy.

11, Successors and Assigns Boury; Joint and Several Liabillty; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benefivine sugeessors und nssigns of Lender and Borrower, subjeet to the provisions
of purungraph 17, Borrower's covennnts and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument hut does not execute the Nate: (8) s caaigniug this Security Instrument only to morignge, granl and convey
that Borrower's interest in the Property under thedeas of this Security Instrumend; (b) is not personally obligated to pay
the sumy secured by this Securily Instrument; nnd (el rgrees that Lender and any other Borrower may ngree (o exiend,
modify, forbear or moke any aecommadations with regard to the teems of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. I the loan secvred by this Security Instrument is subject to o luw which sets maximun loan
charges, and that luw is finally interpreted so that the intersator other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (0Xany such loan charge shall be reduced by the smount
negessary (o reduee the charge to the permitted limity and (b) any suins already collected from Borrower which ¢xceeded
permitted limits will be refunded to Borrower. Lender may choosedo raske this refund by reducing the principnl owed
under the Note o by making o direct puyment to Borrower, IFn eefundrravees prineipal, the reduetion will be trented ns o
partinl prepuyment without any prepayment charge under the Note,

13, Leglslation Affecting Lender’s Rights, If enactment or expireiicy of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforcenble lccoiding to its lenns, Lender, at its option,
may require immediate payatent in Tull of all sums secured by this Security st ument and may invoke any remedices
permitted by paragraph 19, If Lender exercises this option, Lender shiall take the sichs s pecified in the second paragraph of
paragraph 17,

14, Notlees. Any notice to Borrower provided for in this Security Instrument shiaiibe given by delivering it or by
muailing it by first class mail unless applicable lnw requires use of another method. The netice shall be directed to the
Properly Adldress or uny other address Borrower designates by notice to Lender. Any notive to Lender shull be given by
first class muil to Lender's uddress stated hercin or any other address Lender designates by notice 20 Liorrower, Any notice
provided for in this Security Instrument vhall be deemed to have been given to Borrower or Lender when.given as provided
in this parngraph.

15, Governing Law; Severability.  This Security Instrument shall be governed by federal law grid the lnw of the
jurisdiction in which the Property is located, In the event thal any provision or clouse of this Security crstrament or the
Nete conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrumenior the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security lnstrumoen) and the
Nole are declured to be severnble, - .

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bencficlul Interest in Borrower, I all or any part of the Property or uny T
interest in it is sold or transferred (or il benedicial interest in Borrower is sold or transferred and Borrower is nota nndurad =
person} withoul Lender's prior written consent, Lender may, ot its option, require immediate puyment in full of ull sums
secured by this Seeurity Instrument. However, this option -.hnll not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Su.urny Instrument,

If Lender exercises this option, Lender shall give Horm\w.r notice of acceleration. The notice shail provide u period (D
of riat less than 3O days from the date th.e noliec is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument, If Borrower fails ta pay these sums prior to the expirution of this period, Lender may invoke any  wes
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right (o Reinstate, I Borrower reets certain conditions, Borrower shail have the right to have

enloreement of this Security Instrument discontinucd at uny time prior 1o the earlier oft (n) § duys (or such other period as
applicuble Taw may specify for reinstatement) before sale of the Property pursiun 1o any power of sale contsined in this
Seeurity Instrument; or (b) entry of a judgment enforeing this Security Instrument, Those conditions are thut Borrower:
(a) pays Leader all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defeult of uny other covenants or agreements; (¢} puys all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, rensonable attorneys’ fees; and (d) takes such action as Lender may
reasonubly require to assure that the lien of this Seeurity [nstrument, Lender’s rights in thie Propzrty and Borrower's
abligetion to pay the sums seeured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remuin Tully effective as if no secelerntion had
oceurred. However, this right to reinstute shall not apply in the case of accelerntion under purographs 13 or 17,
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— Tras CONPOUMINIUM RIDER is nuwde this 27TH duy of OCTOBER L1987,
and is incerporated jnto and shall be deemed ta amend and supplemiens the Mortgage, Deed of Trust or Securily Deed (the
“Security [nstrument”) of the snme date given by the undersigned (the “Borrower™) to secure Borrower's Note Lo

LAKE VIEW TRUST AND
SAVINGS BANK (the ""Lender')

of the sume date and covering the Property deseribed in the Seeurity Instroment and locgted at:

752 WEST BUENA-UNIT 1, CHICAGOC, ILLINOIS 60613
[Property Addross]
The Property includes o unit in, together with an undivided interest in the common elements of, a condominium project
known as:

BUENA PARK CONDOMINIUM

[Nprw o Condonnnuen Brogect)
(the “Condominivm Froject™). 31 1he owners association or other entity which acts for the Condomininim Projeet (the
*Owners Associntion®™) halds title 1o property Tor the beaefle ar use of its members or shaveholders, the Praperty also
includes Borrower's interest in the Owners Association nad the vses, proceeds and benefits of Borrower's interest.

CONDUMNEINM COVENANTS, [n nddition 1o the covenants and agreements made in the Security Enstrument,
Horrower and Lentes further covenam amd agree as follows:

A. Condordipiam Obligetions, Horrower shall perform ali of Borrower's obligations under the Condominiim
Project’s ConstituenvfZocuments. The *Constituent 2ocaments™ are the: (i) Declaration or any other dacwment which
creates te Copdominizan ¥ raject: () by-laws; (iii) code of regulations; and (iv) other equivalent doctiments. Borrower shall
promptly pry, when due, all Gres nad assesstents imposed pursaant to the Constituent Documents.

- 13, Huzard Insurnnce/300ng us the Owners Association maintains, with n generally accepted insuranee cavrier, a
’ “master” or “blanket” policy o0 the Condominium Project which is sutistactory to Lender and which provides insurance
coveruge in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covernge,” ‘hen:
(i) Lender waives the provizaon in Uniform Covenunt 2 for the monthly payment (o Lender of one-twelfth of
the yearly premium installmenis for hazard ipsurgnee on the Property; and
. (i) Borrower's abligation unduor Uniform Covenant 5 fo nmininin hazard insuranee coverage on the Property
is deemud satisfied 1o the extent that the required corerage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticeofun) lapse in required hazurd insurance covernge.

In the event of a distribution of hazard insavice proceeds in liew of restoration or repair fTollowing a loss 1 the
Property, whether to the unit or to common elements, iny proceeds payable to Borrower are heveby assigned and shall be
paid to Lender for application 1o the sunes secured by the SeCurity tnstrument, with uny excess puid to Horrower,

C, Public Linbility Insurance, Dorrower shall takesued actions us may be rensonable 1o insure that the Owners
Association maintnins o public liability insurance policy acceptthls in form, amount, and exent of coverage 1o Lender.

13, Condemnation, The proceeds ofnny nward or ciaim [oddemages, direct or cansequential, payable 1o Horrower in
conneetion with any condemnation or atlier tking of all or uny poactOfilie Property, whether of the unit ar ol the common
elements, or for any conveyuuaee in licw of condemnation, ave hereby dsagned and shall be paid 1o Lender. Such proceeds
shall be applivd by Lender to the sums secured by the Seearity Instrument tsgrovided in Uniform Covenant 9,

. lander's Prior Consent. Borrower shull not, except after notice 2a-Sender and with Lender's prior writien
cansent, either pactition or subdivide the Property or consent to:

(i) the abandenment or termination of the Cundominium Project/eseept for abandenmen! or termination
required by law in the cose of substantiol destruction by fire or other cusanlty or inthe ease of i taking by condemnation or
eminet domain;

{iiy uny mnendment 1o any provision of the Canstituent Documents it the provision is for the express benefit of
Lender;

(1) rwerminntion of professional manngement and assemplion ol selt-managemient ofihe Owners Association;
or

{iv) any action which would have the effect of rendering the public linbility insuranccesverage maintained by
the Owners Associntion unncceptable to Lender.

F. Remedles, If Borrower does not pay condaminium dues and assessments when due, then Lentes may pay them.
Any amounts disbursed by Lender under this puragraph F shall become additionnl debit of Borrower seeurcd vy the Secarily
Instrument. Unless Borrower and Lender agree to other terms of payment, these imounts shall bear interest Som the date of

disbursement at the Note rate and shath be payable, with interest, upon notice from Lender to Borrower requeshing paynient. ?i
By StGNING BELOW, Borrower aceepts and ngrees ta the terms and provisions contained in this Condomium Ricder. (‘g
< L3
¥}
\ .
ol . N (Seal) **
14-16-302-032-1001 SAMULRL S.” GIDDING -Borrower
1
Chenyl b AU (Seal
CHERYL L. DAVIS,/HIS WIFE ‘Borrower
——— (Seal)
-Borrower
e (Seal)
-Borrower .
(Sign Original Only)
MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/81
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