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LEASEHOLD MORTGAGE 2 8 Q

(ILLINOIS)

This Leasehold Mortgage is made in Chicago, Illinocis by
American National Bank and Trust Company of Chicage, not person-
ally, but sclely as Trustee under Trust Agreement dated Octocber
1, 1984, and Known as Trust Number 62447 (”Mortgagor”), having an
address at 33 North LaSalle Street, Chicage, Illinois, 60603, in
favor of The Exchange National Bank of chicago, having an address
at 120 Socuth LaSalle Street, Chicago, XIllinois 60606 ("Lender”)
and is dated as of Octoberdo, 1987.

7/-40-30! OI¥3,

I
Recitals

1.1 Description of Obligations and Security. Mort-
gagor has executed and delivered to Lender, among other things, a
Demand Noce 4in the principal amount of $ /0 4 78 43 ,
dated Octrpbrr 22 , 1987 (the “Note”), the form of which is
attached hereuc as Schedule 1, bearing interest and maturing on
the date provicded therein. The Note, together with all amendments
thereto and replacements thereof, are collectively referred to
herein as the “rFinancing Agreements.” All of Mortgagor’s
indebtedness and olkligations now or hereafter owing %Lo Lender
under the Note ana tnis Mortgage are collectively referred to
herein as “Mortgagor's Zoligations.” The Mortgagor’s Obligations
may increase or decrease rrom time to time, but in no event shall
the indebtedness secured nereby exceed $ ﬁ\,d1ﬁ9, gye. 00
(the "Secured Amount”). Tiie Foregoing limitation on the indebted-
ness secured hereby shall nzc¢ in any manner limit the amount of
Mortgagor’s OCbligations secured by any of the Financing Agree-
ments or collateral granted theceunder.

1.2 Title to Mortgagel Premises. Mortgagor warrames,

represents and covenants that: (i) Mortgagor is the lessee under
that certain Master Lease, dated OCtober 27, 1987 (the *Master
Lease®), with fimericpn Netionne Bont and TSt Unapivin o) Chudours _n§ TYHSTEC B T ek
lessor, pertaining to the parcel of iand legally described in .y, .
ExXhibit A attached hereto and is the owiier of the leasehold pigif.oz
estate created thereby free and clear oi all liens and encum-
brances other than liens and encumbrances 4% record {such liens
and encumbrances being collectively referred tu.as the ”“Permitted
Encumbrances¥?); (ii) Mortgagor has legal powc¢r-and authority to

- mortgage and convey the Mortgaged Premises (as defined below):
and (iii) this Mortgage creates a lien on the Mortgaged Premises
subject only to the Permitted Encumbrances.

II

Granting Clauses

To secure the payment and performance of all of
Mortgagor’s Obligations, Mortgagor hereby wmsrwwes, conveys,
mortgages, pledges and assigns to Lender and grants Lender a
gsecurity interest in:

(a) The leasehold estata created by the Master
Lease (the ~"leasehold Estate”); Eg
(k) All easements, tenements, rights-of-way, %g
vaults, gores of land, strests, ways, alleys, passages, )
sewer rights, water courses, water rights and powars o]
and appurtenances in any way belonging, relating or o]
appaertaining to any of the lLeasehold Estate, or which <

hereafter shall in any way belong, relate or be
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appurtenant thereto, whether now owned or hereafter
acquired (collectively, the ”"Appurtenances’);

(c) All rents, issues, profits, income and other
benafits now or hereafter arising from or in respect of
the premises leased under the Master Lease (the "Prem-—
ises”) (collectively, the "Rents®); it being intended
that this granting clause shall constitute an absolute
and present assignment of the Rents, subject, however,
to the conditional permission given to Mortgagor to
collect and use the Rents as provided in this Mortgage;

(d) Any and all leases, licenses and other
cccupancy agreements now or hereafter affecting the
Premises, toagether with all security therefor and
guaranties thereocf and all monies payable thereunder,
and all books and records owned by Mortgagor which
contain evidence of payments made under the leases and
all security given therefor (collectively, the
#renses”), subject, however, to the conditional
permiission hereby given in this Mortgage to Mortgagor
(unlesis a Default has occurred) to collect the Rents
arisipgunder the Leases as provided in this Mortgage;

(e).  2ny and all after-acquired right, title or
interest ‘of{ , Mortgagor in and to any of the property
described ir. the preceding granting clauses; and

(£f) The vucceeds from the sale, transfer, pledge
or other disposition of any or all of the foregoing
property. :

The foregoing property duzscribed in this Article II is collec-
tively referred to as the “M>rtgaged Premises.”
IT.
Covenails

3.1 covenants During Moctgage Term. At all times
until the lien of the Mortgage is released, Mortgagor shall:

3.1(a) cCause to be paid whin due all sums
accruing under, and perform, ocbserve and comply with or
cause to be performed, observed and corpiled with in a
complete and timely manner all material-piovisions of,
the Master Lease, this Mortgage and tb=- ¥Flnancing
Agreements;

3.1(b) Keep the Mortgaged Premises and 7ili com-
ponents thereof in good and usable aenditlior.-~and
repair, without waste, reasonable wear and. tear
excepted;

3.1{c) cComply with all laws, ordinances, licensd(s
and governmental rulings applicable to the Mortgaged
Premises;

3.1(@) Not permit, directly or indirectly, the
transfer, conveyance, assignment or lease of legal,
equitable or beneficial title to the Mortgaged Pre-
mises, or any portion thereof, or of any right, title
or interest therein, and not permit any contract to be
entered into providing for any such transfer, convey-
ance, assignment or lease, on an installment payment
basis or otherwise;

3.1(e) HNot permit, without the prier written
consent of Lender, any lien or encumbrance (including a
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junior lien or encumbrance) to attach to or remain on
the Mortgaged Premises other than the Financing
Agreements and the Permitted Encumbrances;

3.1(f) Not permit (i) any structural alterations
of or improvements to he made to the Mortgaged Premises
or (il) the Mortgaged Premises oxr any part thereof to
be removed, demolishad or altered in any material
manner, without the prior written consent of Lender:
and

3.1(g) In the event of loss or damage to the
Mortgaged Premises, promptly remedy such loss or repair
such damage to Lender’s satisfaction.

3.2 Insurance.

3.2{(a) At all times during the term of this Mortgage,
Mortgaoor shall carry or cause to be carried policies of hazard
insurance in an aggregate amount (which shall be not less than
100% of. the full insurable replacement cost of the Mortgaged
Premises), on terms and with companies satisfactory to Lender
insuring coca a replacement-cost basis the Mortgaged Premises
against loss Oy damage on an ”“All Risks” form.

3.2(pY ' All such insurance policles shall at all times
be in form, substznce and with companies reasonably acceptable to
Lender, bear a non=contributory mortgage endorsement in favor of
Lender as its interait may appear and such other endorsements as
Lender may require iin fzrm and content acceptable to Lender. All
such insurance policies covering the Mortgaged Premises shall
contain an agreement by <he linsurer that no party thereto may
cancel or surrender such policy or policies or not renew such
insurance without at lewusc 30 days prior written notice to
Lender.

3.2(c) In case of loss or damage, the proceeds of
claims under insurance policies pertaining to the Mortgaged
Premises shall be paid to Mortoagor for application to the
restoration of the Mortgaged Premlses, on such conditions and
subject to such controls as Lender sy impose in its reasonable
discretion.

3.3 Real Estate Taxes. Mortjacgor shall pay, before
the due date thereof and before any penaltv or interest accrues,
all taxes, assessments and other charges Jimposed against or
involving the Mortgaged Premises and deliver vo Lender at least
10 days prior to the due date of such taxes, assessments and
other charges, receipts evidencing payment thereof.

3.4 Eminent Domain. In the event of the taking by
eminent domain proceedings or the like of any part =i all of the
Mortgaged Premises by any federal, state, municipal’ or other
governmental authority or agency thereof, all awards or other
compensation for such taking and all awards for damagcz e the
remainder shall be paid to Lender for application (in such order
or manner as Lender may elect) against Mortgagor‘’s Obligations,
provided that no such application shall have the effect of curing
any Default (as hereinafter defined) or extending the time for
makXing any payment due hereunder or under the Financing Agree-
ments.

3.5 Advances. In the event Mortgagor fails to perform
any act required of it by this Mortgage or to pay when due any
amount required to be paid under this Mortgage, Lender may make
such payment or perform such act. Such payment or performance by
Lender shall not have the effect of curing any DRefault. All
monies so advanced by Lender together with all expenses incurred
in connection therewith shall be deemed advances (“Advances”)
under this Mortgage. Advances, together with interest thereon at
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the highest default rate (if any) provided in the Note, shall be
immediately due and payable and shall be added to the Mortgagor'’s
Oobligations. Advances shall constitute Mortgagor’s Obligations
from the date expended and shall be secured by this Mortgage and
the Financing Agreements.

3.6 TFurther Assurances. At any time and from time to
time, upon Lender’s reguest, Mortgagor shall make, execute and
deliver, or cause to be made, executed and dellvered, to Lender,
and where appropriate shall cause to be recorded, registered or
filed, and from time to time thereafter to be re-recorded,
re-ragistered and re-filed at such time and in such offices and
places as shall be reasonably deemed desirable by Lender, any and
all such further mortgages, security agreements, financing
statements, instruments of further assurance, certiflcates and
cther documents as Lender may consider reasonably necessary or
desirable in order to effectuate or perfect, or to continue and
preserve the obligationa under the Note.

3.7 Use of the Mortgaged Premises. Mortgagor shall
not use’ ¢r, permit the use of the Mortgaged Premises or any
portion ther2of for any unlawful purpose.

iv

Defaults and Remedies

4.1 Defaulcg, Each of the following events shall
constitute a default (“Lefault”) under thils Mortgage:

The (1) faillure ly Mortgagor to pay any sums due
or to ctherwise perfurm in a full and timely manner any
of Mortgagor’s Obligzcaions and such failure is not
cured within thirty (30) days after receipt of written
notice thereof from Lender, 'ii) breach by Mortgagor of
any of Mortgagor’s covenants contained in the Note or
this Mortgage and such falluare is not cured within
thirty (30) days after receipt of written notice
thereof from Lender.

4.2 Foreclosursas,

4.2(a) The happening of any JD=2fault under this
Mortgage shall give Lender the right to declare, without notice,
all of Mortgagor’s Obligations to be immediauvaly due and payable
and foreclose this Mortgage and exercise any riciits and remedies
available to Lender under the applicable Unifornm Commercial Code,
or otherwise exercise its rights and remedies with respect to,
any of its security interests under any of the Fanesncing Agree-
ments.

4.2(b) In the event of a Default, either onafore or
after the foreclosure sale, a receiver may be appointéd by the
court without notice, without regard to the solvency oi insol-
vency of Mortgagor, the then value of the Mortgaged Premises or
whether they are then occupied as a homestead. The receiver shall
have the power to collect the rents and income, if any, from the
Mortgaged Premises during the pendency of the foreclosure suit
and, in the case of a sale and a deficiency, during the full
statutory period of redemption (if any), whether there be a
redemption or not. The receiver shall have the other powers for
the protection, possession, management and operation of the
Mortgaged Premises which an absolute owner would have, but the
net rents in the hands of the receiver shall be applied to the
debt hereby secured or to such expenses of the receivership or
foreclosure suit as the court may direct.
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4.2{(c} The prcocceeds of any foreclosure sale of the
Mortgaged Premises shall be distributed and applied in the
following order of priority:

(i) Costs and expenses of the foreclosure
proceeding:;

(11) Mortgagor’s oObligations in such order or
manner as Lender may elect; and

(iii) The balance (i1f any) to discharge junior
liens if the court so directs, and otherwise to
Mortgagor.

4.3 Lender in Possession.

4.3¢(a) In the event of any Default under this HMort-
gage, and if the right to foreclose the Mortgage has accrued to
Lender, whether or not the entire debt has then been accelerated
and whatbar or not foreclosure proceedings have been commenced,
Lender muy, without notice to or demand upon Mortgagor, take
possessiorn of the Mortgaged Premises. While in possession of the
Mortgaged rrenises, Lender shall have the following powers:

{1) - 7s_ collect the rents, if any, and manage,
lease, alt~sry and repair the Mortgaged Premises, cancel
or modify existing leases, obtain insurance and in
genaral have ali powers and rights customarily incident
to absolute owasrsanlp; and

(ii) To pay ou: of the rents so collected the
management and reorpalr charges, taxes, insurance,
commissions, feem ardé-all cther expenses and, after
creating reasonable regarves, apply the balance (if
any) on account of the 4iidebtedness secured hereby.

4.3(k) In the event of a foreclosure, Lender may
remain in possession of the Mortigaged Premises until the fore-
closure sale and thereafter during “he entire pericd of redemp-
tion (if any), 1f a deficiency exizts, Lender shall incur no
liability for, nor shall Mortgagor assart any claim or set-off as
a result of, any action taken while(lender is in possession of
the Mortgaged Premises, except only fer. Lender‘s own gross
negligence or willful misconduct. In the event no foreclosure
proceadings are commenced, Lender may remden in possession an
long as there exists a Default.

4.4 Nature of Remedies. No delay or omission on the
part of Lender in the exercise of any remedy for a) Default shall
operate as & waiver thereof. The remedies availabla to Lender
under this Mortgage shall be exercisable in any combination
whatscever and shall be in addition to, and exercissple in any
combination with, any and all remedies avallable by coprration of
law and under the Note,

4.5 Purchase by Lender. Upon any foreclasurc sale,
Lender may bid for and purchase all or any portion of the
Mortgaged Premises and, upon compliance with the terms of the
sale, may hold, retain and possess and dispose of such property
in its own absclute right without further accountability.

4.6 Waiver of Appraisement, Valuation, Stay, Extension
and Redemption Laws. Mortgagor agrees, to the full extent
permitted by law, that in case of a Default, neither Mortgagor
nor anyone claiming through or under it will set up, claim or
seek to take advantage of any appraisement, valuation, stay or
extension laws now or hereafter in force, in order to prevent or
hinder the enforcement or forecleosure of this Mortgage or the
absolute sale of the Mortgaged Premises or the final and absolute
putting into possession thereof, immediately aftexr such sale, of
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the purchaser thereat. Mortgagor, for itself and all who may at
any time claim through or under it, hereby waives, to the full
extent that it may lawfully so do, the benefit of all such laws,
and any and all right to have the assets comprising the Mortgagen
Premises marshalled upon any foreclosure of the lien hereof and
agrees that Lender or any court having jurisdiction to foreclose
such lien may sell the Mortgaged Premises in part or as an
entirety., To the full extent permitted by law, Mortgagor hereby
waives any and all rights of redemption from sale under any order
or decree of foreclosure of this Mortgage, on its own behalf, on
behalf of any trust estate and all persons beneficially inter-
ested therein, and on behalf of esach and every person, except
judgment creditors of Mortgagor in its representative capacity
and of the trust estate (if any), acquiring any interest in or
title tco the Mortgaged Premises subseguent to the date hereof.

v

Miscellaneous

8.2 Modification of lecan Terms: Partial Releases;
Marshallipg. . If the time of payment of all oblligatlions secured
hereby or any part thereocf be extended at any time or times, if
the Note be rerewid, modified or replaced, or if any security for
the Note be released, Mortgagecr and any other parties now or
hereafter lilable-cherefor or interested in the Mortgaged Premises
shall be held to cunient to such extenslioneg, renewals, modifica-
tions, replacements &#nd releases, and their liability and the
lien hereof and of thr rinancing Agreements not so released and
the rights created hecrebv and thereby shall continue in full
force, the right of recourse against all such parties being
reserved by Lender. The richt is reserved to Lender to issue
partial releases of the Muri~aged Premises from the lien hereof
without notice to or consen:c, 2pproval or agreement of other
parties in interest, Iincluding 7“he holders of junior liens, which
partial releases shall not impaix the priority of this Mortgage
on the remaining Mortgaged Premisrns nor release Mortgagor from
liability on the indebtedness secul’ed hereby., In the event of
foreclosure hereof, Lender may enforce the lien hereof against
the Mortgaged Premises as a whole o’ any part thereof in any
saquence whatsocever wilthout regard to 2ay junior encumbrance or
interest in any or all cof the Mortgaged Premises, it being the
intent of Mortgagor to waive for itself and 211l parties claiming
by, through or under Mortgagor any right wbhuicth any of them may
have to reguire Lender to marshall the Mortgaged Premises or its
lien thereon for the bkeneaflit of any such ‘purty, except as
provided in any agreement among Lender and the holders of the
Permitted Encumbrances.

5.2 Succesgors and Assigns. This Mortgage shall inure
to the benefit of and be kinding upon the successols, legal
representatives and assigns of the Mortgager and Lendey and all
persons and entities (including owners and lessees) which may
hereafter obtain any interest in the Mortgaged Premises, prlvided
that this Section 5.2 shall not be construed to permit a vrans-
fer, conveyance, assignment or lease otherwise prohibited by this
Mortgage,

5.3 Notices. Whenevar Lender or Mortgagor desire to
give any neotice to the other it shall be sufficient for all
purposes if such notice 1is personally delivered, or sent by
Western Union telegram or reglstered or certified United States
mail, postage prepaild, addressed to the intended recipient at the
last address theretofore specified by the addressee in a written
notice given to the sender. 1In case no other address has been so
specifled, notices hereunder shall be delivered or mailed to the
following addressaes:
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Lender: The Exchange National Bank
of Chicago
120 South LaSalle Street
Chicagoe, Illinois 60606
Attn:

Mortgagor: c/o Lake Dyna Properties, Inc.
55 East Monroe Street, Suite 3950
chicago, Illinois 60603
Attn: Roger F. Ruttenberg

Copy to: Goldberg, Kohn, Bell, Black
Rosenbloom & Moritz, Ltd.
55 East Monroe Street, Suite 3900
Chicage, Illinois 60603
Attn: Wayne S. Gilmartin, Esq.

Any notica given in the manner specified herein shall be deemed
to have bezn given on the day it is personally delivered, one
business cdzy after it is sent by Western Union telegram, or three
buginess days after it is depeosited in the United states mail.

5.4 /Severability. If any term, restriction or
covenant of thls instrument is deemed illegal or unenforceable,
all other terms, restrictions and covenants and the application
thereof to all persovrs and circumstances subject hereto shall
remain unaffected xtr the extent permitted by law; and if any
application of any term, restriction or covenant to any person or
circumstance is deemed illegal or unenforceable, the application
of such term, restriction or covenant to other persons and
circumstances shall remain unaffected to the extent permitted by
law.

5.5 Governing Law. ([ Talis Mortgage shall be construed
and governed by the laws of the State of Illinois.

5.6 Exculpatory Provisicn.. This Leasehold Mortgage is
executed by American Naticnal Bank =anrl Trust Company of Chicago,
not in its individual capacity, but ar Trustee as aforesaid in
the exercise of the power and authority/ zonferred upon and vested
in it as such Trustese. It is expressly anderstcod and agreed
that nothing contained herein shall be ccnstiued as creating any
liability on American National Bank and Trurc “ompany of Chicago,
in its individual capacity to pay the Note oc.any interest that
may accrue thereon, or any indebtedness accruine hereunder, or to
perform any covenant either express or implied nerein contained,
all such liability in its individual capacity; 1f any, being
expressly waived by Lender and by every person how.or hereafter
claiming any right or security hereunder. So far as Morytgagor and
its successors and said American National Bank and Trvsht Company
of Chicago personally are concerned, thae lagal holder ol the Note
and the owner or owners ©of any Ilndebtedness accruing hereunder
shall look solely to the premises hereby conveyed and any lent or
proceeds therefrom for the payment thereof, by the enforcemant of
the lien hereby created, in the manner herein and in said Note
provided, the assets of {the trust estate and any other security
given to secure said indebf.edness,
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IN WITNESS WHEREOF, Mortgagor has caused this instru-
ment to be executed by its duly authorized officers as of the day
and year first above written.

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not personally,
but solely as Trustee under Trust
Agreement dated October 1, 1584 and

ATTEST: known as Truﬁicsnger 62447
— 5 ’
7 % By G P A
its (// [ er g %.éff'/;f Its 7 ZRce i
-B-
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ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 88
COUNTY OF C © O K )

KAREN E. BUKNS

I, , a Notary Public in and
for and residing in said County and State, . DO HEREBY CERTIFY THAT

and 15*5, i« ,,a.,;i! Seoond Vieo n-nnaann,
ante1ndtl BEGHE AN

perscnally known to me to be Eﬂ “Egﬁ'“ggrsons whose names _gaxe e

subscribed to the foregoing instrument as such »wﬂmleivuIH%Hfdmw
and L Ay e appeared before me this day in person
and acknowledged that they signed and delivered said instrument
as their own free and voluntary acts and as the free and volun-
tary acl of saild bank; and the said _y,uiut scuntna, acknowledged
that £ .. , as custodian of the corporate seal of said bank, did
affix sald corporate seal to said instrument as _____ own free
and voluutary act and as the free and voluntary act of sajd bank
for said uses and purposes.

GIVEr-under my hand and nctarial seal thé@gﬂ ;?7d§¢”2f
, 1987,

8247 LD M

®OFTICIAL SEAL™
Karen E. Burns
Notary Pubiic, State of {lfinzie

Mv%mwswn&MWJWﬂﬂﬂ My Commission Expires:

CODIE COUNTY, 1L
FIUED FOR (b2

1907 OCT 28 P# 2: 52 67582900

y o MAL T BOx 333-HV
Py Gt Lr1AaRTIN

é%&cﬂ7ékﬂeé» Lowts, 24 *

fgﬁﬂ/ﬁegp Vi
LORYNE

: o
bS"ff/%huaoC S TE 27
ot (eAbv, /& boto
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EXRIBIT A .

THOSE PARTS OF THE NORTH EAST 1/4 OF THE SQUTH EAST 1/4 AND OF THE
SQUTH EAST 1/4 QF THE NORTH EAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH,
RANGE 13 EAST QF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGIMNING AT A POINT IN THE WEST LINE OF SAID SOUTH EAST 1/4 OF THE
NORTH EaS7T,1/4 WHICH I8 8G0.30 FEET MORTH OF THE POINT OF INTERSECTION
OF TUE WESS LINE OF SAID NORTH EAST 1/4 OF THE SOUTH EAST i/4 WITH THE
SUUTH LINE CYTENDED WEST OF BLOCK 10 OF A. GALES' SUBDIVISION IN THE
SOUTH EAST 1/<_OF. SAID SECTION 31; THENCE SOUTHEASTERLY ON AN ARC
CONVEX TQ THE NORT:(_EAST AND HAVING A RADIUS OF 769,02 FEET A DISTANCE
OF 190,48 FEET TG A PDINT; THE TANGENT OF SAID ARC AT ITS POINT OF .
BEGINNING MAKES SN ANGLE-WITH THE WEST LINE QF SAID SOUTH RAST 1/4 OF
THE NCRTH EAST 1/4 QF 96 NIGREES 13 MINUTES IN THE SOUTH EAST QUADRANT
SAID POINT BEING THE POINT OF BEGINNING OF .THE FOLLOWING DESCRIRED
TRACT OF LAND TO WIT:

THENCE SOUTHERLY ON A LINE WHICW FORMS AN ANGLE OF 114 DEGREES 58
MINUTES 05 SECONDS WITH THE CHORD WHICH SUBTENDS THE LAST DESCRIBED
CURVED LINE FOR A DISTANCE OF 44.74-FECT TO A POINT OF CURVE; THENCE
SQUTHERLY ON A CURVED LINE TANGENT TG-GAID LAST DESCRIBED STRAIGHT LINE '
CONVEX TO THE EAST AND HAVING A RADIUS Q¢ 248,55 FEET, A DISTANCE OF T
B3.78 FEET TO A POINT OF TANGENCY IN A LINC WHICH IS 208 FEET EAST OF
AND PARALLEL WITH THE WEST LINE OF SAID NORIM.-zAST 174 OF THE SOUTH
EAST 1/4; THENCE SOUTH ON SAID PARALLEL LINE 234,20 FEET TO A POINT IN
A LINE WHICH IS 401,50 FEET NORTH OF AND PARALLEL YITH THE SQUTH LINE
OF #LOCK 10; THENCE WEST ON SAID LAST DESCRIBED PAFALIEL LINE A
DISTANCE OF 168 FEET TO A POINT IN TIE EAST LINE OF WASHVILLE AVENUE;
THENCE SQUTH ON SAID EAST LINE OF NASHVILLE“-AVENUE A& DISTANCE OF 401.50
FEET TO THE SOUTH WEST CORNER OF BLOCK 10 AFORESAID; THENZE FAST ON THE
SOUTH LINE OF SAID BLOCK 10 AND SAID LINE EXTENDED FOR A DICTANCE OF
388 FEET TO A POINT; SAID SOUTH LINE OF BLOCK 10 IS IDENTICAL Vi 4. THE
NORTH LINE QOF WEST CORTLAND STREET; THENCE NORTH ON A LINE WHICH I3 388
FEET EAST OF AND PARALLEL WITH THE SAID EAST LINE OF NASMVILLE AVENUE
FOR A DISTANCE OF 64B.46 FEET TO THE POINT OF INTERSECTION OF SAID LAST
DESCRIBED LINE WITH A& CURVED LINE CONVEX TO THE SOUTH WEST AND HAVING A
RADIUS OF 1332.57 FEET: THENCE WESTERLY ALONG SAID CURVED LINE A
DISTANCE QF 88,06 FEET TO A POINT OF REVERSE CURVE; THENCE
NORTHWESTERLY ON A CURVED LINE TANGENT TO LAST DESCRIBED CURVERD LINE
CONVEN TO THE NORTH EAST AND MAVING A RADIUS QF 769.02 FEET A DISTANCE

QF "162.02 FEET TO THE POINT OF BEGINNING (SAID LAST DESCRIBED CURVE HAS vl
THE SAME CENTER AS THE CURVE FIRST ABOVE DESCRIBED), ALL IN COOX -}

- COUNTY, ILLINDIS.

. 13-31-205-041
PERVANENT TNDEX NWBER(S) #2272, 003

00628>

~Chicago, 111inois, A0635

6500 West Cortland Avenue,

#_____......--nulllllIIIIIlIIIIIII|||||||lllllIIIIIIIIIIIIIIIIIIII

QOMYON ADDRESS:
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SCHEDULE 1
NOTE

Attached
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Executed this day of. ctober 19 87 ‘No.

al Chicago, [llinais. _
Amount S Due as hereinafier set forth

On demand, or {J on November 20, 1987 '
the Undersigned, jointly and severally, If more than one, for value received, promises 1o pay.to the order of THE EXCHANGE NATIONAL BANK OF CHICAGO

(hereinaflter, together with any holder hereof, ealled. **Bank®'), at the main office of the Bank, : d four

hundred seventy-edght and 47/100 : : L

Dollars (5 ,.610,478,47 » Interest is payable on the principui amount hereof at thé rate of __R+1 o per annum and shall be paid

{check one) X] a maturity, or O quartesly, or a monthly begihniﬁa 19 and continuing (¢heck pne) [:]'qunncrly. or
monthly therealter and at maturity heregf. gmcrcst nfter (check one) 8] demand, or =X maturity, whether by reason of accelerntion or otherwise, shall be paid

on the unpaid balance at the rate of * % per annum.

If the designation of said rate [ncludes the letter **R*' or the term **Reference,'’ such letter or term shall mean the *Reference Rate,'’ which nt any time, and from
time 1o time, shall be the rate of interest then miost recently announced by the Bank us its Reference Rale; and cach change In the interest rate hereon shall take
effecy on the effective date of the chiange in the Reference Rate, The Bank shall not be obligated 1o give natice ol any change in the Reference Rate. The Reference.
Rate shall be computed on the basis of a year consisting of 360-days and shall be peid for the actunl number of days elapsed, unless otherwise specified herein,

The Undersigned, and cach one of them, hereby autherize the Bank 1o charge any aecount of the Undersigned, and each one of them, for all sums due hereunder.
Principal payments submitted in funds not avaitable until collected shall contlaue to bear inlerest until coflected. IT payment hereunder becomes due nnd payable
on a Saturday, Sunday or legal hoiiday under the laws of the United Siates or the State of lllinois, the due date thereof shall be extended (o the next succeeding
business day, and interest shall be payable thereon at the rate specified during such exiension.

As securily for the payment Ot this Note and any and all other Habilities nnd obligations of sny of the Undersigned (and of any partnership in which any of the
Undersigned is or may be o raitne.) 1o Bank, howsoever created, arising or evidenced, and howsoever uwned, held or acquired, whether now ar hereafier cxisting,
whether now due o7 10 become due: whether direct or indirect, or nbsoluie or contingent, and whether several, joint or jolnt and several {all of which liabililies and
obligations, including this Note, <re hareinalter called the **Obligations'), the Undcrsl?md.dalnlly and severally, do hercby pledge, assign, transfer and deliver 1o
Bank and do hereby grant to Bank p'continuing security interest in and to any property of the Undersigned, or any of one of them, of any kind or description, tangible
or intangible, now or hercafter assiznod“transferred or delivered to or left In or coming Into the possession, control or custody of, or in transit (0, Bank or any
agent or bailee for the Bank, by or for 7.c o count of the Undersigned, or any one of them, whether expressly ns collateral security or for any other purpose, including,
without limitation, all property left viith-Lral: whather held in a general or special uccount or for snfekeeping or oltherwise, all dividends, interest, or other rights
in connection with any securities included in aid property coming into the possession of the Bank in any way and any property covered by o security agreement
signed or assigned by uny of the Undersigusd Zu {ovor of Bank, including but not limited to (1) eash, accounts, Inveniory, negotiable instruments, documents or
title, chattel paper, certilicates of deposit, securizier, deposit accounts, nther cash equivalenis nnd nll other property of whatever description of the Undersigned,
or any one of them, whether now existinp or hires fter acquired; and now or hereafter in the possession or control of or nssigned to the Bank, and the products
and proceeds therefrom including the proceeds af ~surance thereon: and (2) the additional property, of the Undersigned, or any one of them, whether now existing
ot herealler arising or acquired, together with any substitztions therefor, accessions thereto, or prodiices and proceeds therefrom including the proceeds of insurance
thereon described and set forth as follows:

Leasehold mortgage on property. snown as 6500 West Corland Street, Chicage, Illinois

(If no additionaj property Iy heraby plawge 1. Intert the woud *‘none' In the 1pace indicated above.}

All of the nforesaid property and the producis and proceeds therefrom, inclugig th~ proceeds of insurance thereon, nre herein collectively catled the **Collateral’’.
The terms used herein to identily the Collateral shail have the respective meanit g nssigned to such terms as of the date hereof In the Illinois Uniform Commercia)
Code. The cancellation or surrender of this Note, upon payment or otherwise, shul nizenf7ent the right of the Bunk to retaln the Collateral for any other of the Obligatiom.

The Undersigned, or any one of them, agree to deliver to Dank immediately upon (s Zemand, such other collatera! as Bank mnr request from sime (o time should
the value, in the Bank's sole diser¢tion, of the Collmernl decline, deterlorate, deprecint or-become impalred, or should Bank deemn itself insecure for any rcason
whatsoever, including, but not limited to, u change In the finunclul condition of the Undersixitad, or any one of them, or nny other purty Jlable with respect (o the
Obligations, and doces hereby grant 10 Bank u continuing security interest In such other volimer al. which, when pledged, assigned and tronsferred to Dunk shn)l be
and become part of the Collateral, The Bank's security interests in each of the foregaing Colatzay! shall be valil, complete nnd perfected whethier or not the same
shall be cavered by a specific nssignment,

The Bank shall have exercised rensonable care In the custady and preservition of the Collmi=/ut if it 1akes such actlon for that purpose as the Undersigned, or
any one of them, shall rensonably request [n writing, provided that such request shall not bz {nconsisrznt vith Bank's status as a securcd party, bul the failure o
comply with any such request shall not be decmed u uilure to exercise reasonable cnre. No fallure of Lunk 10 preserve or proteet any rights with respect to the Col.
{nteral against prior or third parties, or to <o any net with respect. 1o preservation of the Collnteral, noi=o requested by the Undersigned, ot any of them, shall be
deemed 1 fatlure 1o exercise reasonable care in the custody or preservation af the Colluteral. The Undersigres or anrv one of them, shall have the sole responsibikgy
for :hqkllng su::h action us may be necessury from time to time to preserve wll righis of the Undersigned, or uiy cue-of them, and Bank in the Collateral against pripr
or third parties.

All Obligations of the Undersigned, or any one of thens, and all rights, powers ind remediss of the Bank. exuessed herein shall be In addition 15, and not i\’
limitatlon of, those provided by law or in any written ngreement or instrument {other than this Note} relating 10 (iny 7% the Obligations or any security therefor.
In uddition to all other rights possessed by it, the Bank may from tme to me, whether before or after defaull (us hercinafier provided), at its sole discretion and
without notiee to the Undersigned, or uny one of them, (ake any or all of the foHowing actions: (1) transfer all ar anj sart of the Collaieen) inte the name of the
Dank or its nominee, with or without dlsclosing thal such Cellaterat Is subiject to the llen and security interests hereunder: (2' noiify any obligors on any of the Col.
[ateral to make Imymc.-nl 1o the Bank of any nmounts due or ro beconie due with respect thereto; (3) enforee collection of any of rie Collateral by sult or otherwise,
or surretider, release or exchange all or any part thereol; (4) tnke control of any proveeds and products of any of the Collatesa! :nr.’udinf the proceeds of insurance
thereon; (5) extend or rehiew for ong or InoTe ?eriuds (whether or not longer than the orlginal period) this Note, or any other of 4he Jtllgallons, or any obligation®
of any nature of any obligor with respect to this Note, or any other of 1he Obtigutions, or any ol the Collaternl, und grant any relesser, compromises or indulgences
with respect (o thls Note, ur any other of the Obligniions, or any extenslon or rencwal thereol or uny security 1herefor or to any oLl os hereunder or thereunder:
(6 vote the Collateral; (7) mnke an clection with respect (0 the Collateral under Section 1111 of the United Stntes Bankrupicy Code or (ake actlon under Section
364 or uny other scction of the United Staies Bunkruptey Code, now calsting or hereafier amended; provided, however, thut any such ucior of the Bank as hewin
set forth shatl not in any manner whatseever, impair or affect the llabilty hereunder, nor prejudice nor waive nor be construed to Impalr,.aiiect, prejudice or w::&e
Bank's rights nnd remedies nt law, In equity ar by statute, nor release or discharge, nor be construed to refease or discharge, the Undersigned, or any one of thdm,
or un{y iuunrmuor or other person, firm, ¢orporation or other entity lluble to the Dunk for the Obligations and indebiedness, whether now existing or hereafter crmid
of arlsing,

The Undersigned, uad each one of them, shall be in default hereunder if: (1) unr wmount payable on any of the Obligailons, or on the obligations of any obligor
heceunder, is not paid when due; or {2) the Undersigned, or any one of them, shall otherwise fail 10 perform any of the promisc: ta be performed by them, or any
one of them, hereunder or under any other security agreement or other ngreement with Bauk: or (::}’ the Undersigned, or any one of theni, or any penson who lt
or shall becasne primarily or secondarily linble for any of the Obligations, who s n naturnl person, dies; or (4) the Undersigned, or any one of themn, of any other
party ligble with tespeet to the Obligations, or any guarantor or aceormodntion endorser nr third party placigor, shall mnke any nssignnieni for the benefit of creditors,

_or there shall be commenced nny bankruptey, receivership, inselvency, reorganizution, dissolution or iquidntlon proceedings b{ or rgainst, or the entry of any judg.
-ment, levy, atiachment, garnishment or other process ngalns uny al the Undersigned or any gunrantor, or any other any llable with recpect to the Obligations,
or accommodaiion endorser or third purty pledgor for any of the Obligations or ngulnst any of the Collateral or nny of the collateral under o separate BOCULitY Agree.
Jment signed by uny one of them: or [$) there be any deteriorntion or Impnirment ut‘ung of the Collateral hercunder or any of the collateral under any security agteement
executed by nny of tie Undersigned, or any other party linble with respect to the Obligations, or any guarnnter or aceommodntion endorser or third party pledgor
for any ol the Obligations, or any decline or deprecintion In the value or market price thereaf (whether actunl ar reasonnbly anticipated), which causes said Collntern)
or collaternl in the sole opinlon of Bank acting in good falth, to become unsatisfactory us to value or charncter, or which causes the Bank to reasomnbly believe thal
the likelihaod for repayment of the Obligatians s or will soon be impaired, time being of the essence; or (6) this Note Is secured by an additlonal or separate security
agreement, then 1he ocurrence of uny default theeeuwnder,

Whenever the Undersigned, or any one of them, shall be in defuult os aforesaid, the entire unpald wmount of all Obligations shall become linmediately due and
paynble, and (1) Bunk may sell all or any of the Collateral at public or private sale, upon such terms and conditions rs Bank may deem proper, and Bank may purchase
any or atl of the Collateral at any such sale, and Bank mny upply the net proceeds, after deducting nll costs, expenses, atiorneys’ and paralegals' fees incurred or
paid al any time in the collection, protection and sale of the Callateral and the Obligations, to the nayment of this Note and/or nny of the other Obligations, returning
the excess proceeds, if uny, 1o the Undersigned, or any one of them, the Undersigned, nnd each one of them, remaining Jointly and severally tlable for any amount
remaining unpaid alter such npplication, with Interest; and 52} ank mny exercise from time to thine any and all rights snd remedies nvailable to it under the Uniform
Contmerciul Code of lllinels, or otherwise nvallable to It, including those nvailnble under unr wrilten Instrument {In additlon to this Note) reluting 1o any of the
Obligations or any security therefore, and nmr. without demund or notlee of uny kind, approprinte and apply towaed the payment of suen of the Qbligations, whether
matured or unmatured, Inctuding costs of colleetion and attorneys’ and paralegnls' Tess, nnd in such arder of npplication ns the Bank may fromn thne to time elect
any balanses, credils, deposits, nccounts or mongys of the Undersigned In possession, control or cusiudy of, ar in transht 1o the Bark. Any notification of inlended
disposition of any of the Collateral required by law shall be conclusively deemed rensonably nnd properly given if glven at least five (3} calendnr days before such
dispasition hereby confirming, approving and ratifying all'ncts and deeds of the Bank relating 1o the foregoing, and cach part thereof,
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The Undersigned, and each one of them, gaivg e TORN if resfrict or LT, ! 1 f its right, which is hereby acknowledged,
to appropriate withoul notice and regard!idss of ( . olhdreaftenin dibtednngs mat @ ¥ atlfed owing from Bank to the Undersigned,
or any one of them. The Undersigned, any ¢ oiglo g waivg everly m wicl the Uldersigned, or any one of them, may now
have or hereafter may have to any action ank. in enforcing 1his Note and7pr any of the other igations, or the Collateral and raiify and confirm whatever.

Bank may do pursuant 10 the terms hereof and with respect 10 the Collateral and ngree.that Bank shail not be Liable for any crror in judgment of mistakee nf. -facy ordnw;

P - A YT a2
The Undersigned; and any other party with réspect 1o the Obligations, any guarantors, and any and all endorsers and accommodation parties; and cach one of
them, waive any and all presemiment, demand, notice of dishonor, proten, and all other notices and demands in connection with the enforcement of Bank’s {5
hereunder, and hereby consent to;.and walve notice of release; with or without conslderation, of any of the Undersigned or of any Collateral. No defzilt shall be:
walved by the Bank ‘except’in ' wriling, No delay on the pant of the Bank in the exercise of any right or remedy shall operate as & waiver thereof, and no single or
partial exercise by the Bank of any right or remedy shall preciude other or further exercise thereof, or the exercise of =ny olher. right or remedy, This Noie constitutes.
the entire agreement with respect thereio between the parties hereto and no conditions exisi.as (o the legal effectiveness thereof; No representations, promises, agreements
cr-statements of any kind whether orql.‘\implleq,or otherwise, have been made by.the paniies, or either or. any.of them in the negotiations leading 1o the exccution’
and. delf of this Note,cor ‘othiefwisé;. which-are'not'expressed and contained hereln. No modification, discharge, termination or waiver of any of the provisions:
hereof shall be binding upon. the Bank, except as-expressly set forthiin a writing:duly cigned and delivered on'behalf nf the Bank, - ‘ :

The Undersigned, and cach one of them, jointly and severully agree. (o pay.all costs, legal sxpenses, atiofneys' fees and paralegals’ feey of ev kl::ui ; nld n"
incurred by Bank in enforcing its rights hereunder, or in respect to any other of the Obligations, or in connection. with the Collateral or in defen ng uu'ﬂgn-nn;‘

defense, couriterclaim, setoff or cross-claim based on any ‘act-of commission‘or osiission by the Bank with respect fo the Obligations or Collateral, or both, prompily,
on demand of Bapk or uiher person paying or incurring the same. - ' - :

Tl;e;,ﬁéhilclimhy‘ ou oy tme tranafer this Note and Bank'’s rights in any or il of the Collateral, and Bank thereafter ahall be relieved from all liability with respect
to-such Collateral, : ‘

To Induce the Bank 10 make the loan evidenced by this Note, the Undersigned (and cach of them, if more than onc) irrevocably agrees that, subject 10 Bank's
sole and absolule election, all actions arising directly, or indirectly as a resuli orin conscquence of this Note-or any other sgreement with the Bank, or the Collatera), .
shall be Instituled apd litignted only in courts having situs in the Clty of Chicago, 1llinois, and the Undersigned (or any; if more than one) hereby consenis (o the.
exclusive jurisdiction and venue of any State or. Federal Cour located and'having ts situs in said city, and waives any chjection based on forum. non-conveniens,~
ond the Undersigned (or any, |f more than one) hereby walves trinl by Aury, and personal service of any and all process, and consenis 1ha: afl such service of process
may be made by certified malil, return receipt requested, directed 1o 1he Undersigned ait the address indicated in the Bank's records; and: service so made shail be
compiete. five (5) doys after the same has been depontcd;in‘_ihel'u.s. mails as aforesald.

The loan evidenced hereby has been made and this Note has been delivered at Chicago, INinols, This Note shall be governed end construed in accordance with
the laws of the State of lllinois and shall be binding upon the Undersigned and each one of them, and their respective heirs, legal represemiatives, suecessors and
assigns, IT this Note contains ar, Slanks when execuied by the Undersigned, or any one of them, the Bank is hereby authorized, without notice 1o the Undersigned,
or anu:nc of them, 1o compl i >-ary such btanks according to the terms upon which the toan or loans were granied. Wherever possibie, each provision of this Note
shall-be interpreied In such mamcr.gs 10 be effective and valid undér applicable law, bui if any provision of 1his Notc shall be prohibited by or be Invatid under-
such law, such provision shall be ~cverable, and be Ineffective 10 the extent of such prohibitlen or invalidity, without invalidating the remaining provisions of this
Note. If more thah one party shull ~secute this Note, the term;*'Undersigned” us used herein shall mean all paitics signing this Note, and each one of them, and
all such parties; thelr respective heiss. Cxrcutors, administrators, successors and assigns, shall be jointly and severally oblignted hereunder.

If the Undersigned is a corporation. he Jndersigned represenis and warrznts 10 Bank that the cxecution gnd delivery of this Note has been duly auhorized by
resolutlons heretofore adopled by its 30..d 0 Directors and.Sharcholders in accordance with law and its by-Jaws, that said resolutions have not been amended nor.
rescinded, are In full force and effect and.(hai (bs officers executing:and delivering this Note for and an behalf of the Undersigned, are duly authorized so to act, .
Bank, in extending financizl eccommodations.”o 172 -Undersigned, §s.expressly acting and relying upon the aforesaid represeniations and warranties.

As used hereln; all provislons shall Include the mhp’illlhe".ﬂ fdﬁldii‘le. neuter, singular and plural thereof, wlicrever the context and facis require such construction -
and fn pnniculap_the-word f‘Undcnixnedf"shu;l b!"_;“cpmlruad.;‘,_

IN WITNESS WHEREOF, each of the-Undersigned; i more than onr, has exccuted this Note on the date above set forth,
(NDIVIDUALG) SION BELOW) (CORPORATION OR PARTNERSHIP SIGN BELOW)
AMERICAN NATIONAL BANK AND TRUST COMPANY OF_
CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT

a 4l 1 Parinceshin
e '
e =7

&« Hume and Thie

Name bl Siemae woa e

: sxecuted by AMERICAN NATIONAL BANK AND TRUST COMPANY Q7 CHICAGO, not personally but as Trustee
as domﬂrutirl.nﬂt%-h “‘ll"dll orbtyht power and authority conferred upon and vested [n it 92 such Trustee, and is payable only out of
the property specificatly described in'sald Mortgage securing the payment hereol, by the enfurrament of the provisions contalned in
nid Mortgage. No personal Liability shall be asserted or be enforcible against the Trustee proraisc: because or in respect of this hote
or the making, Issue or transfer thereol, ail such Uabllity, If any, being expressly walved by cach taker and hoider hereof, butr_
nothing herein contained shall modify or dhchn.r:g-' the personal liability expnulﬁ assumed by the prarantor or co-maker hereof, if

any, and each ariginal and successive hoider of this note acapts the pame upon the express condition that no duty shall rest upon
n:: undersigned to sequestar the rents; issues and profits arising from the property described in-aid Martgage, or the proceeds x
- mrising from the sale or ather disposition thereof, but that in case of default in the payment of this note or oV any instalment hereof,
the sole remedy of the holder hereof shall be by foreciosure of the said Mortgage given Lo secure the Ind :bte/.nrss evidenced by this
note, in accordance with the terms and provisions [n said Mortgage set forth or by action to enforce thu-pe.conal lisbility of the

guarantor or co-maker, lf any, of the payment hereof, or both,
' T AMERICAN NATIONAL BANK AND TRUST COMFA XY OF CHICAGO,
As Trustee as ‘aforesaid and not personally.

8
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CONTINUING UNCONDITIONAL GUARANTY ) (

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST
WHEREAS, EME ] NOWN_AS_TRUST-NO 62447
a(n) corporation, partnership, proprietorship, Individual(s), as the case ma§be, with principal offices lorated at
33 North LaSalle Street, Chicago, Illinois
(hereinalter teferred to as the *Debtor'"), desires or may desire al some time and/or from time to time 1o oblain financial accommodation
from EXCHANGE NATIONAL BANK OF CHICAGO (hercinafter referred to as the “Bank’); and

WHEREAS, if the undersigned (or any if more than one) is a corporation, it represents that it Is & corporntion organized under
the lows of and that Debtor (a) is engaged In business as its corporate affilime or sub-
sidiary of guarantor, and/or (b) is engaged in selling, marketing, using or otherwise denling in goods supplled 1o it by undersigned or sup-
plies to undersigned goods sold, marketed, used or otherwise disposed of by undersigned, and/or (c) will derive advantage from each and
every such financial accommodation: and

WHEREAS, in view of the premiscs aloresaid and because of the business relations between the undersigned and the Debtor, it
is deemed to be to the di:ectiand financial advaniage of the undersigned that it enter into this guaranty with the Bank and 1o secure the
same as herein described. '

NOW, THEREFORL. 7-OR VALUE RECEIVED It is agreed that the preceeding provisions and preambles ure an integral part
hereol and that this guaranty sheil be eanstrued in Light thereof, and in considerntion of advances, credit, or other flinancial accommodation
heretofore afforded, concurrently harewith being afforded or hereafter to be afforded 1o the Debtor by the Bank or any of its affiliate
or subsidiary corporations, or their successass or assigns (all of which are collectively called the “*Bank"), the undersigned guarantor {jointly
and severally if there be more than one guarsntor) hereby unconditionally and nbsolutely guarantees to the Bank, irrespective of the validity,
regularity or enforceability of any instrument, writing, arrangement or credit agreement relating to or the subject of any such financial
accommodation, the full and prompt payment in-ful10 the Bank nt maturity, whether by acceleration or otherwise, und at all times, thereafter
of all indebtedness, obligations and liabilities of evervind and nature of the Debtor (o the Bank (including all indebtedness, obligations
and linbilities of partnerships, created or arising while the Debtor may have been or may be a member thereof), howsoever evidenced, whether
now exisling or heresfter created or arising, direct or indirict, primary or secondary, absolute or contingent, due or to become due, or
joint or several, and howsoever owned, held or acquired, wnethe: through discount, overdraft, purchase, direct loan or as collateral, or
otherwise, and the prompt, full and faithful performance and disCtarge by the Debtor of each and every of the terms, conditions, agreements,
representations and warranties on the part of the Debtor contained in-uny agreement, or in any modification or addenda thereto or substitu-
tion thereof in connection with any advance, credit or financial acccmmodation afforded by the Bank to the Debtor; and the undersigned
jointly and severally ngree to pay all costs, legal expenses and attorneys” ad paralegals' fees of every kind, paid or incurred by the Bank
In endeavoring to collect the guaranteed debt or any part thereof, or in enfercinig its rights in connection with the collateral, or in enforcing
this guaranty, or in defending against any defense, counterclaim, setoff or erors-cinim based on any act of commission or omission by Bank
with respect to the guaranteed debt, collateral, or in connection with any repuy:ent elalm hereinbelow deseribed, promptly on demand
of Bank or other person paying or Incurring the same,

The term "‘guaranteed debt,” as used herein, shall be deemed 10 mean and incinde 8% said indebtedness, obligations and liabiitie
of the Debtor to the Bank, including interest, and all said expenses. e

In case of the death, incompetency, dissolution, liquidation or inselvency (howsoever exidzaced) of the Debtor or any of the undcr-az
signed, or in case any bankruptcy rearganization, debt arrangement or other proceeding under ary bankruplcy or insclvency law, or any 2V
dissolution, liquidation or receivership proceeding, is Instituted by or against the Debtor, or any of tne undersigned, all guaranteed debt
then existing without notice to anyone, immediately became due or accrued and be payable, jointly and sevirally, from the undersigned %
{or any thereol il more than one guarantor), If bankruptey or reorganization proceedings at any time are inztisascd by or against the Debtor @
under the United States Bankruptey Code, and the undersigned (or any thereof, if more than one): (a) is an *“isisizier™ as defined in §101(28)
of said Code, now existing or hereafter amended; and (b) is an “‘insider-guarantor” under §547(b} of the Code; r.ow existing or hereafter
amended, then in any such event, the undersigned (or any thereof, if more than one) as such “insider-guarantor’ agres not to seek recourse
(by subrogation or otherwise) against or in any manner become a creditor of the Debtor if called upon to make payment to the Bank hersunder,

All dividends or other payments received from the Debtor on account of guaranieed debt, from whatever source derived, shall
be taken and applied by the Bank toward the payment of such of the guaranteed debt and in such order of application as the Bank may
in its sole discretion from time to time elect, and this guaranty shall apply to and secure any ultimate balance that shall remain owing 10
the Bank. The Bank shall have the exclusive right 1o determine how, when and what application of payments and credits, if any, whether
derived from the Debtor or any other source, shall be made on the guaranteed debt and such determination shall be conclusive upon the
undersigned,

This guaranty shall in all respects be continuing, absolute and unconditional, and shall remain in full force and effect with respect
1o each guarantor until written notice by United States certiffed mail, of its discontinuance as to such guaranter, or of the death or dissolu.
tion of such guarantor, shall have been actually received by the Bank and also until all guaranteed debt created or existing before receipt
of such notice shall have been fully paid. In case of any such discontinuance, or death or dissolution of any gusrantor or guarantors and
notice thereof o the Bank, this guaranty shall nevertheless continue and remain in force against the other guarantor or guarantors until
discontinued as to such other guarantor or guarantors as hereinbefore provided, No compromise, settlement, release or discharge of, or
indulgence with respect to, or failure, neglect or omission to enforce or exercise any right against, any one or more guarantors or the fact
that at any time or from time to time, ail the guaranteed debt may have been paid in full shall release or discharge the undersigned, In
the event of death of the undersigned (or any thereof, if more than one guarantor), this guaranty shall continue as 1o all debts theretofore
incurred by Debtor even though evidence of said debts be renewed or the time of maturity of Debtor's obligations be extendled without
the consent of the executors or administrators of the undersigned (or any thereof, If more than one guarantor).
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The undersigned's liabilit)LJcmrQ EIE\)I IG(LAL?MQ@J;' r§§¥ byany of the following (any or
fr,aut (i o irre cct}ve of whether the guaraniced

ail of which may be done or omitted by the Bank in {is sole discretion, wi oti yorte an
debt shall be increased or decreased thereby), numely: (n) any acceptarnce by the Bank of any new or renewa) note or notes of Debtor, or
of any sccurity or collateral for, or ather guaraniors or obligors upon, any gunranteed debt; (b) any compromise, settlement, surrender,
release, discharge, cenewal, refinancing, extension, allerntion, exchange, sale, pledge or election with respect 10 the guaranteed debt, or
any note of Debtor, or with respeet to any collnteral under Section 1111 of the United States Bankruptey Code, now existing or herenfier
amended, or other disposition of, or substituwiion for, or indulgence with respect to, or fallure, neglect or omlssion to realize upon, or to
enforce or exercise any liens or rights of approprintion or other rights with respect (o, any guaranteed debt or any security or collateral
therelor or any claims against any person or persons primarily or secondarily linble thereon; (c) any fallure, neglect or omission to perfect,
protect, secure o insure any of the foregolng security interests, iiens, or encumbrances or the propertles, or interests in properties, subject
thereto; {d) the granting of credit from time to time by the Bank to the Debtor in excess of the amounl, If any, 10 which the right of recovery
under this guaranty is iimited {which is hereby expressly authorized); {e} any change in Debtor’s name or the merger of Deblor into another
corporation; or (f) any uct of commission or omlssion of any kind or at ony time upon the part of the Bank with respect (0 any madter
whaisocver, other than the execution and delivery by the Bank to the undersignesd of nn express writien release or cancellation of this gunran-
ly, The undersigned hereby consents 10 all acts of commission or omission of the Bank hereinabove set forth and agrees that the standards
by which good faith, diligence, reasonableness and care shalt be mensured, determined and governed solely by the terms and provisions hereof,

In order (o hold th= undersigned (or any thereof, If there be more than one guarantor) liable hereunder, there shall be no obligalion
on the part of the Bank, w*.zay time, to resort for payment 1o the Debtor or to any one clse, or lo any collateral, security, property, liens
or other rights or remedies whinlsoever, all of which Is hereby expressly watved by the undersigned,

Diligence in collection o protection, preseniment, demand or pratest or In giving notlee ;o nny one of protest, dishonor, default,
or nonpayment or of the creation-orczisience of any guaranieed debt or of any security or collateral therefor or of the acceptance of this
guaranty or of extension of credit or lstfuigences hercunder or of any other matlers or things whatsoever relating hereto nre expressly waived,

The payment by the undersigneu o/ may nmount pursuant to this guaranty shall nol in anyway entitle the undersigned 1o any right,
title or interest (whether by way of subrogatior-or otherwise) in or to any of the guurnnteed debt or any procecds thereof, or any security
therefor, unless and untff the full nmount owing o the Bank on the guaranteed debl has been Tully paid,

To secure payment of the guaranteed debt, che undersigned granis to Bank a securily interest in all property of the undersigned
deliveres! concurrently herewlth or now or at any time-hzizafter in (ransit to, or in the possession, custady, or control of the Bank, and
all proceeds of all such property. The undersigned agrecs-hit the Bank shall have the rights and remedies of a secured party under the
Uniform Commercial Code of tliinois, as now existing or hevsniter amended, with respect 1o all of the aforesald property, including without
limitation thereof, the right (o sell or otherwise dispose of any or alt of such property. The Bank may without notice to anyone, apply
or setofl' any balances, credits, deposits, accounts, moneys or othe” inusbiedness ut any time credited by or due from the Bank 1o nny of
the undersigned against the amounts due hereunder, Any notfication cfniended disposition of any property required by law shull be deem-
ed reasonably and properly glven if glven at least five () calendar days efore such disposition,

The undersigned waives the filing of o claim with a court In the event of receivershlp or bankruptey of the Debtor, and walves
every defense, connterclaim or setoff which the undersigned may now have or kereafler may have to any action by Bank in enforcing this
gunranty, including, without limitation, every defense, counterclaim or setoff whici the nodersigned may now have, or hereafier may have,
against the Debior or any other party lable to the Bank in any manner. As further secu’ity, 4py and all debts and llabilites now or herenller
acising and owing 10 any of the undersigned by the Debtor, or nny other party liable tu 1iir-Bank are hereby subordinaled to the Bank's
claims nnd ore hereby assigned to the Bank. The undersigned ratifies and confirms whate e Pank may do pursiant (o the terms hereof
and with respect to any collateral for the guaranteed debt, and agrees that Bank shall not be tipkie {or any error in judgment or mistakes
of fact or faw. The undersigned (or any, if more than onc) hereby agrees that the undersigned (or eav, if more than one) may be joine
as a party defendant in any legal proceeding (including, but not limited to, a foreclosure proceedins) instituted by the Bank against t
Debtor, and heteby waives irrevocably, at the option of the Bank, the right ta trigl by Jury with respet to any such legal proceeding 121
which the undersigned (or any, if more than ane) and the Bank are adverse parties. C;)

Should a claim (“*repayment claim’’) be made upon the Bank at any time for repayment of any amoua* recelved by the Bank i)
payment of the guaranteed debt, or part thereof, whether recelved from the Debtor, the undersigned pursuant s2r7ic. or otherwise fronv:g
the Debior, or received by the Bank as the procesds of coilateral, by reason of () any judgment, decree or order of any court or administrmiveg
body having jurisdiction over the Bank or any of its property, or (2) any settlement or compromise of any such repayment claim crfccted,::
by the Bank, in its sole discretion, with the claimant (including the Debior), the undersigned shall remain jointly and severally liable to
the Bank for the amount so repaid to the same extent as if such amount had never originally been received by the Bank, notwithstanding
any termination hereof or the cancellation of any note or other instrument evidencing any of the indebtedness.

The Bank may, without notice (o anyone, sell or assign the guaranieed debt, or nay part thercof, or grant participations therein,
and in any such event cachi and every {mmmediate or remote assignee or holder of, or participant in, all or any of ihe guaraniced debt shall
have (ke right to enforce this guaranty, by suit or otherwise for the henefil of such assignee, holder, or participant, as fully as if herein
by name specilically given such right; but the Bank shall have an unimpaired right, prior and superior to that of any such assignee, holder
or participant, to enforce this gusranly for the benefit of the Bank, as to any part of the guaraniced debl retained by the Bank,

No release or discharge of any one or more of the undersigned (if there be more 1han one guarantor), or of any other person,
whether primnrily or secondarily liable for and obligated with respect 10 the gunranteed debt, or the institution of bankrupley, receivership, |
insolveacy, rearganization, dissolution or liquidution proceedings by or against any such guarantor or person, or the entry of any restraining
or other order in any such proceedings, shall release or discharge any one or more of the undersigned (if there be more than one guarantor),
or any other guarantor of the indebtedness, or any other person, firm or corporation liable to the Bank for the guaranteed debt, unless
and until all of the guaranteed debt shall have been fully paid.

To the end that the Debtor or any of the undersigned is cither a partnership or a corporation, all references herein to the Debtor

e e
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and 1o the undersigned, respectively, Ml Neem:ed to inchde Lg:'ﬂccl:essogolrghcc%sbw;clﬁilymeﬂmc Er remote, (0 such partner-
[

ship or corporation,

If this guaranty is nol dated or contains any blanks wiven executed by the undersigned or any one of them, Bank Is hereby authoriz-
ed, without notice to the undersigned or any of them, to date this guaranty as of the date it was executed by the undersigned or any one
of them and to complete any such blanks according to the terms upon which this guaranty is executed by the undersigned and is accepted

by the Bank.

This guaranty has been delivered a1 Chicago, lllinois, and shell be construed and the rights, remediss and Habilities of the parties
shall be determined in accordance with the taws of the Siate of filinois, in which State it shall be performed by the undersigned,

All actions arising directly or indirectly as a result or in consequence of this guaranty shail be instituted and litigated only in courts
having situs in the City of Chicago, Illinois, and the undersigned (or any, if more than one) hereby consents to the exclusive jurisdiction
and venue of any State or Federal Court located and having its situs in said city, and waives any objection based on forum non-conveniens,
and the undersigned (or any, {f mare than one) hereby waives personal service of any and all process, and consents thal all such service
of process miy be made by certified mail return receipt requested, directed 10 the undersigned at the address indicated in the Bank's records;
and service so made shall be compicte five (5) days aficr the same has been deposited in the U,S. mails as aforesaid,

Wherever possible exch provision of this guaranty shall be interprated in such manner as to be effective and valid under applicable
taw, but if any provision o1 th's guaranty shalf bs prohibited by or invalid under such law, such provision shall be ineffective to the extem
of such prohibition or invalidicy. without invalidating the remainder of such provision or the remaining provisions of this guaranty,

It is ngreed that the unccesigned’s Nability is independent of any other guaranties at any time in effect with respect to all or any
part of the Debtor's indebledness 12the Bank, and that the undersigned’s linbility hereunder may be enforced regardiess of the existence
of any such other guaranties,

No delay on the part of the Bank ‘in'tha exercise of any right or remedy shail operate as a waiver thereof, and no singie or partial
exercise by the Bank of any right or remedy shal’ preclude other or further exercise thereaf, or the exercise of any ather right or remedy;
rior shall any modification, termination, dischargs o ‘walver of any of the provisions there be binding upon the Bank except as expressly
set forth in a writing duly signed and delivered on bebrif of the Bank.

This guaranty {i) Is valid, binding and enforceable-ln accordance with its provisions, and no conditions exist to the legal effec
tiveness of this guaranty; (ii) contains the entire agreement beiwaan the undersigned and the Bank; (ill) is the final expression of their inten-
tions; and (iv) supersedes ull negatlations, representations, wazrnotics, commitments, offers, contracts {of any kind or nature, whether oral
or wrilten) (0 or contemporaneous with the execution hereal, No prior or contemporanecus representations, warranties, understandings,
offers or agreements of any kind or nature, whether oral or written; huse been made by the Bonk or relied upon by the undersigned in
connectinn with the execution hereof,

If the undersigned (or any thereof if (here be more than one gunranto’} i+ corporation, such corporate undersigned heesby represents
und warrants 10 Bank that the execution and delivery of this guaranty has besa culy amhorized by resofutions heretofore adopted by {ts
Board of Directors and Shareholders in accordance with law and iis by-laws, a‘czrtficate with respect thereto belng hereto attached and
by express reference is made part hereof, that said resolutions have not been amendad nor rescinded, are in full force und effect, and that
the officers executing and delivering this guaranty for and on behall of the undersigne s colporation, are duly authorized 50 1o act, The
Bank, in accepting this guaranty, is expressly relying upor the aforesald represenintions-and warranties,

The pravisions hereof shall be binding upon the undersigned (Jointly and sevesally If viweie b¢ more than one guarantor) and upon
the heirs, legal representatives, successors and assigns of the undersigned and shall [nure to the benefit o the Bank and its successors and assigns,

RED by the undersigned, at Chicago, Ulinols, this 19 day of (QGC’O“_‘_" , 19 < ;

{CORPORATION OR PAPTNERSHIP
SIGN BELOW,

Nams of Cotporsilon or Perinerhip

By:

I a corporation, signatuse shall be attested and Corporate Seal
should be affixed as follows:

ATTEST:

By:

(CORPORATE SEAL)







UNOFFICIAL, COPY, .

ACKNOWLEDGMENT OF SIGNATURES

STATE OF )

)88
COUNTY OF )

» & Notary Public in and for the state and county
aforesaid, do hereby certify that before me this day personally appeared

(Cross owt Inapplicable paragraphs below}

(a) (For Corporsiion) known to me to be the
President and

a Secretary of

a

corporation, and each

(b) (For Partnership) known to m~-to be one of the partners of the partnership that executed this guaranty; and
{c) (For individual(s)) known to me to [e the same person(s) whose name(s) Is (are) subscribed 1o this guaranty

and acknowledged to me that he (they) executed and aslivzred this guaranty as his (their) free and voluntary act, for the uses and
purposes set forth above,

IN WITNESS WHEREOQF, 1 have hereunto set my hand a:d official seal this ____ day of

KNotary Public

My Commission Expires:

Q0E28SLSE

DAY A (Rev, 8
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