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THIS INDENTURE, oade _Septanber 30 . . m BT . vaween
Edward D. Schultz III and Mary E. Schultz, hia wife,

1233 west Hood, Chicago, Illinois 60660
EEPT-G 1 FRECUinDine 315 s

line above
T T ']ﬁé_/ju-bdgfﬁéﬁ‘-l““'“ R T L L . YMtt IRAN J3BYT L 3307 10 90
herein referred 1o as “Mongagors,” and . Edwakd Da _&chultz, 62. . Brigz # .9 w13 7 LLA20CTS
. CONY COUNTY RECTRIER

Partwine Road, Clarendon Hills. Illincis 60514 ...
ine above)

I ¢ | e e e
{NO AND STRRET) eIt (STATE)

Abave Spaee For Recarder’s Use Only

herein refermed to as "Mortgugee.”” witiiesseth:
THAT WHEREAS 1he Mortgagors are justly indebied 1o the Mungigee upun the instailment note of even duie herewith, in the principal sum of

Ninety thousa, and nNQ/lQ0 = = = = = = = = = = = = = = = = = = = =~ "N ST = T DOLLARS
[} 90,000.00 = ., payabla to the orden of and delivered o the Matgugee, i amd by which note the Mosigagan gromse (o pay the sitid principal
st uwnd interest at the 1t aravn mstaliments as provided m sanl note, with a linal paymeat ot the balange due on the 30th oy of SQ)

120020 st ol siad prncipat ehdinterest arc nade payable it such place s the hotders ol the note may. from thine t tune, 10 writing appoint, snd in absence

Clarendon Hills, Illinods . .. .. _ . .

o N( )\\;‘ :i‘-lrirl:iﬂ(iil‘t)l{»l‘; ;hc NOrigas i secure the ayment of the sasd principal sum of money and susd interest i uecordance with the terms, provisions
and latatons of this mottgage, and e rerfanmance of the cosenants and agrecments herein contained, by the Mortgn{ar_s 10 be performed, and also m
Conside ittt ok che sam ol One Dol in tard paid, the receipt whersot is hereby achnowledged. Ju by thee presents CONVEY AND WARRANT umo the
Mortgagee, and the Morlﬁx.x 2C's SUECESSON 15 insighns, the (ollowing described Real Exface and aflust their estate, righ, titke snd imercsttherein, situate, lying
and bemg inthe _ . C1ty OF Chicago  counrtyor . COOK L ANDSTATE OF ILLINOIS, (o wil:

af sich appuintment, then al bz offee of the Morigagee ut

THE WEST 32 FEET OF LOT' 25 IN MLLSTEDS SUBDIVISION OF THE NORTH 5 ACRES OF THE SOUTH
30 ACRES OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MEKIPIAN, IN COOK COUNTY, ILLINOIS

bL7382urs

which, with the prope iy hereinfter desenibed, is referred o herein as the “premises,

Permancnt Real tisiate Index Nuinber(s): 14"05"122"923_-w DME:Q .
Addressies) of Real Esate: __1233 West Hood, Chicagoe, Illinois  6Q€60

TOUGETHER with allinprovements, lenements, cascrments, fixtires, and appurtensnces therelo bictongizia, and all rents. issues and profats thereod for w-\l
tung and duning all siuch times as Mortgagon may be eatitled iheteto (which are pledged prunanty and eia pratya th said real extate nid not m-muiarilf)’rj am.t_ﬂ
Wil appaitis, equipment o artwles now ar ereadter therein o7 theieon psed 1o wipply heat, gas, i comditiora g, water, tight, power, relrigetation (whether

ssd windows, fl rm

sgle untts o1 centrally controlled ), and ventilataon, weluding {without restneling the Joregonmg), screem, Wit dow shindes, suam doass .
are dechnnedd e be o part ol sad read cotite whether physically attached vheretoN0)

cuvenings, mador s, .’l“’rmi‘p: staves and water heaters. Al ol the tuwgu‘u\# ¢ . ‘ S
ar not, and it is agrecd thut all similar upr.-uulm, cquipment ur articles hereafter placed in the premises by Mortgugrs or their successors or assigns shal) lwo

canside red as comtituting part of the real esate }
TO HAVE AND TO HOLD 1he premises unto the Morigagee, and Lhe Moragee's suceessors and usaigns, foreved, o/ e ourpases, and upon the uses
hercin sel krth. free from all rights snd benefity under and by virtue of the Homestend Exemption Laws of the State of iz wbich said rights and bznefits

the Murtgugors do herehy expressly release and waive . .
The mune ol 1 tecord ownes is: . D, Schultz III and Mary E. Schultz.. his wife« . . . .. . ..

‘This mortgage consiaty of two pages. The covenants, conditions and provislons qmuriu; on page 2 (the reverse side of this s iongage) are incorporated
herein by reference and are a pan and shall be binding ou Mortgagors, theic heirs, successurs and assigns.

y jd year first above written. )
ol - (Seany A,._v,/!%&%!.?m.-_._m._..- SRR 7" |
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SIGNATURE(S) rULTZ A -~ -(Seafd -—"/~Q/6/ZZ~-'-—"———" b L)

Stk of inods, County of Cook - 1, the undersigned, a H“llli‘ Public i and fur sind County

G e e a - . - . .
in the State aiuresard, DO HEREBY CERTIFY wat Edward Do Schulta III. Mary E. Schultz,
_hiswife, .. ... Lo S S,
IMPRESS personally Known 1o me to be the same personS . whose nanw g axe. . — subscribed 1w the foregoing instrument,
:Ea::: appearcd hc'[un: me this day in person, and acknowlkedged that tarney signed, scated and delivered the said instrument as
their . free and voluntary act, for the 1363 id purposes therem set (onh, including the release and waiver of the

;;EI-{!:;I homesicatl.

Given undzr my hand and olficial seal, this .. _._‘.é,{!}“--..-- ooddayol -..é,ﬁr/j_m”ﬁ“. [ S, e Nﬁ
TS 22 U ﬂ! - E&fﬂ@, I

Commissui ¢Xpires . A PU— - [

_ James H. Ihrke - Rocks, Pitts & Poust, S5 W. Monroe, Suite 1500, -

This isstnuenent wis prepared by iAot R ORESS) T
Jawes H. Ihrke - Rnoks, Pitts & Poust, 8‘3?&' M, ahicago, IL 60603

Mail this instrument to .2 Dy FoowT I8 P
(NAME AND ADDRESS)

(ZiP CODE)

T o T S { T S

OR RECORDER'SOFFICEBOXNO. .




THE COVENANTS, CDNUQN@IF\F)I&‘ REl!A%LTO‘ON ®P1¥ REVERSE SIDE OF THIS
MORTGAGE):

1. Mortgagors shall (1) prompily repair, restore or rebuild any buildings or improvements now or hereafter on ihe premiscs which
_muay become damaged or be destroyed; (2) kcep said premises in good condition and repair, without wasie, and frec from mechanic’'s or
other liens or claims for lien not expressly subordinated 1o the licn thereof; (3) pay when due any indebtedness which may be secured by
a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien (o the Mortgagee; (4) complete within a reasonable lime any building or buildings now or at any time in process of erection upon said
premises; (S} comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6) make
no material alierations in said premised excepl as required by Jaw or municipsl ordinance.

2. Morigagors shlll’rly before any penalty aiaches w)l general taxes, and shall pay special taxcs, special assessments, walcr charges,
sewer service charges, and other charges against the premises when due, and shall, upon written requesl, furnish to the Mortgagee duplicalc
receipis therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any {ax or
assessment which Morigagors may desire (o contest.

3. In the event of the enactment after this dale of any law of Iilirois deducting from the valuc of land for the purpose of taxation anv
Men thereon, or imposing upon the Mortgagee the payment af the whole ar any part of the taxes or assessments or charges or lens herein
required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or debts secured by morrgages or
the morigagee's intorest in the property, or the menner of colleclion of taxes, so as to affect this mortgage or the debt secured hercby or
the holder thereof, then and in any such event, the Morigagors, upon demand by the Mortgagee, shall pay such taxes of assessmenls. or
reimburse the Mortgagee therefor; provided, however, that if in the opinion vf counsel for the Mortgagee (a} it might be uniawful 10
require Mortgagors 1o make such gnymem or (b) the making of such payment might result in the imposition of inlerest bevond the max-
imum amount permitied by law, then and in such event, the Morigagee may elect, by natice in writing given to the Mortgagors, to declare
all of the indebtedness secured hereby to be and become due and payable sixty (60) days from the giving of such nolice.

4. If, by the laws of the United States of Amezica or of any state having jurisdiction in the premises, any iax is due or becomes due
inr t of the of the nole hereby secured, the Mortgagors covenant and agrec 1o pay such tax in the manner required by any such
law. The Mortgagors further covenant 12 hoid harmless and agree 1o indemaify the Mortgagee, and the Mortgagee's or ig
against any Habillty incurred by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such Hme s the Mortgagors are not in default cither under the terms of the note secured hereby or under the terms of this
morigage, the Mortgagos: shall have such privilege of making prepayments on the principal of said note (in addition 10 the required pay-
ments) as may be providsu in said note.

6. Mortgagors shall keep all buildings and imrrovemmls now or hereafter siluated on said premises insured against loss or damage
by fre, lightning and windsi=_m under policies providing for payment by the insurance companics of moncys sufficicnt cither 1o pay the
cost of replacing or repairing .ne_izme or 1o pay in full the indebtedness secured hereby, all in companies satisfactory to the Mortgagee.
under insuratice policics payubls, i« vase of Joss or damage, to Morigagee. such rights to be evidenced by the standard mortguge clause o
be attached to each policy, and sl.ail d-liver all policies, including additionsl and renewal policies, 10 the Mortgagee, and in case of insur-
ance about 10 expire, shall deliver reievul policies not less than tea days prior to the respective dates of expiration.

7. In case of defuult therein, Mo{tgrges may, but need not, make any payment or perform any act hereinbefore required of Mortgagors
in any form and manner deemed expedir~., and may, but nced not, make full or partial payments of principal or interest on prior encum-
brances, if any, and purchase, discharge, com~:omisc or seitle any tax lien or other prior lien or title or claim thereof, or redeem from
any tax sale or forfeiture affecting said premises or.contest any 1ax or asseasment. All moneys prid for any of the purposes herein avthor-
ized and all expenses paid or incurred In conniction therewith, inciuding attorneys’ fces, and any other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien hercof, sh=1l be so much additional indebtedness secured hereby and shall become immedintely
due and payable without notice and with interest th.rcoy, at the highest rate now permitted by Illinois law. Inaction of Mortgagee shall
never be considered as & waiver of any right accruing to the Morigagee on account of any default hercunder on the part of the Mortgagors.

8. The Mortgagee making any payment hercby aucho ized relaling to taxes or assessmenis, may do so according lo any bill, statemem
or estimate procured from the approprinte public office wi’uut inquiry inlo the accuracy of such bill, statement or estimate or into the
validlly of any tax, assessment, sale, forfeiture, lax lien o1 tit'e ar dzim thereof.

9. Marigagors shall gny cach ilem of igdetuedness hercm mentioned, bath principal and intersst, when due according to the terms
hereof. At the optjon of the Mortga and without notice to Mortz2sors, all unpaid indebtedness secured by this mortgage shall, notwith-
sianding anything the noté or In this. morigage to the contrary, b.com: duc and payable (a) immediately in the case of default in making
Fayment of any iniallment of principat or-intérest on the note, or (b) when default shall occur and continue for three days in the per-

'ormance of any ohwr'ggifdment of the Mortgagors herein containcu.

10. When the Indbltecdfess hereby sccured shall becoms due whetiier by acceleration or otherwise, Mortgagee siiu:! have the right
to foreclose the lien pereof. In amy suii to foreclose the lien hereof, there ‘thrut be allowed and included as additional indebtedness in the
decree for sale all expepditares and expenses which may be paid or incurrea Yy ¢r on behalf of Mortgagee for attorneys’ fees, appraiser’s
fees, outlays for documentary and expert evidence, stenographers’ charges, praliistion costs and costs {which may be estimated as to
items 1o be expended after eniry of the decree) of procuring al) such abstraclz of tlile, title searches, and examinations, litle insurance
policies, Torrens certificates, and similar data and assurances with respect to title _~o Morigagee may deem to be reasonably necessary
either to prosccute such suit or to evidence to bidders at any sale which may be iad purzoant to such decree the true condition of the title
to or the value of the premises. All expenditures and expenses of the nature in this parigraph mentioned shall become so much additional
indebiedness secured hereby and immedialely due and payabie, with interest thereon at ‘he hirlest rate now permitted by Rlinois law, when
paid or incurred by Morigagee in conncctlon with (a) any proceeding, including probate ari _hankruptcy proceedings, to which the Mort-
gagee shall be a party, either as plaintiff, claimant or defendant, by reason of this mortgage or any indebtedness hereby secured: or (b)
preparstions for the commencement of any suil for the foreclosure hereof after accrual of such richt to foreclase whether or not actually
commenced; or (c) prepurations for the defense of any sciual or thresiencd suit or proceeding wiich might affest the premises or the

security hereof.

I1. The proceeds of any forectosure sale of the premises shall be distributed and applied in the fol) awing vrder of prioritv: First, on
account of all cosls and expenses incident lo the foreclosure proceedings, including all such items as «v. mentioned in the preceding para-
graph hereof; sccond, all other ilems which under the terms hereof constitute sccured indebiedness additivnar 10 thut evidenced by the
note, with Inferest thereon as herein provided; third, all principal an interest remaining unpaid on the not:; for rth, any overplus to Mort-

gagors, their heirs, legal representatives or assigns, as their rights may appear.

J2. Upon or at any time after the filing of a complaint 1o foreclose this morigage the court in which suc’s romplaint is filed may

appoint a receiver of said premises. Such aprointmem may be made either before or after sale, without notice, without cogard to the solvency

* insolvency of Mortgagors at the time of application for such recciver and witheul regard to the then value of tic premises or whether

¢ same shail be then occupied as a homestead or not, and the Morigagee may be appointed as such receiver, Sl ceveiver shall have

er to collect the ronts, {stucs and ts of said premises during the ency of such foreclosure suit and, in case ot a sele and o de-

\.ﬂ fcncy, during the full satutory period of redemption, whether there redemption or not, as_well as during any rurther times when
{‘ brigagors, except for the intervention of such receiver, would be entitled to coltect such rents, issues and profits, and all other powers
(:) hich may be necessary or are usual in such cases for the protection, jon, control, managemeni and operation of the premises dur-

ie or in part of: (1) The indebledness secured hereby, or by any decree foreclosing this mortgage, or any iax, special assessment or

the whole of said period. The Court from time to time may authotize the receiver to apply the net income in his hands in payment in
Er Hen which muy be or become superior to the lien hereof or of such decrec, provided such application ia made prior to foreclosure

v\ M (2) the deficiency in case of a sale and deficiency.
. = |3 No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be gpod
'\ﬂ Hiavailabic to the party interposing same in an action at law upon the note hereby secured.
14. The Mortgagee shall have the right to inspect the premises at all reagonabic times and access theretc shell be permitted for that -
15. The Mortgagors shall periodically dem)lit with the Monﬁ'f: such sums as the Mortgagee may reasonubly require for pay-
2

ment of taxes and assessments on the premises. No such deposit sha T any interest.

6. If the payment of said indebtedness or any part thereof be extended or varied or if any part of the security be released, all per-

sons now or at any time hereafter fiable therefor, or interested in said premises, shall be held to assent to such extension, variatior or
release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such persons

being expressly reserved by the Mortgagee, notwithstanding such exiznsion, variation or release.

17. Mortgagee shall release this morigage and lien thereof by proper instrument upon peyment and discharge of all indebtedness
secured hercby and payment of a reasonable fee to Mortgagee for the execution of such release.

18. This mortgage and all provisions hereof, shall extend to and be binding upon Martgagors and al! persons claiming under or
through Mortgagors, and the word “Morigagors” when used herein shall include all such persons and ail persons liable for the payment

of the indebtedness or any part thereof, whether or not such Remni shali have execuled the note or this mort . The word “Morigagee”
when used hercin shall include the ors and assigns of the Mortgagee named herein and the holder or holders, from time 1o time. of

the note secured hereby.




