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MORTGAGE 249109-5

THIS MORTGAGE (“Security Instrument™)is givenon OCTOBER 27 »
1987  The mortgagorisTSUNG JUNG YEH AND BONNIE FENG, HUSBAND AND WIFE

(Borrower™). This Zecurity Instrument is given toTHE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATI2N OF ILLINCIS .
which is organized and«xicting under the lawsof THE UNITED STATES OF AMERICA ,and whose address is

4242 NORTH HARLEY

NORRIDGE, ILLINOXS « 60634 (“Lender™).

Borrower owes Lender the principal sum of
THIRTY FIVE THOUSAND AND NO/100

Doriars(U.S. § 35,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum<nt {"“Note™), which provides for monthly payments, with the full debt, il not
puid carlier, duz and payable on NOVEMBER 1, 2017 This Security Instrument
secures (o Lender: (a) the repayment of the delil evidenced by the Note, with interest, and all renewals, exiensions and
maodifications; (b) the payment of all other sums; w5 interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Berrivier's covenants and agreements under this Security Instrument and
the Note. For this pui pose, Borrower does hereby meiigage, grant and convey (o Lender the following described property

located in COOK County, {llinois:

LOT 35 (EXCEPT THE EAST 9 INCHES THFREOF) IN BLOCK 2, IN HARTMAN'S
SUBDIVISION OF BLOCK 46 IN SUBDIVISIC® OF SECTION 19, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRIMCIPAL MERIDIAN, (EXCEPT THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF TdF SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 AND THE EAST 1/2 OF THE SCUYNEAST 1/4 THEREOF), IN
COOK COUNTY, ILLINOIS.

14-19-329-033 CO /.,( .

which has the address of 2232 WEST BELMONT CHICAGOD

[Strew] [City)
60618
[De Code}

linois ("'Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, und all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, waler rights and stock and all fixtures now or
herenfter u part of the property. All replacements and additions shall also be covered by this Securily Inssrument. All of the
foregong is referred 1o 1 this Security Instrument as the “Propernty ™

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to uny
encumbrances of revord.

THES SECURIFY INSTRUMENT combines uniform covenants for national use and non-uniform covenunis with
hiated vasiations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS —Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 32/83

Amended 8/87
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Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall prompily pay when due
the prncipal of and interest on 1he debi evidenced by the Note and any prepayment and late chargss due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay
1o Lender on the day wonthly payments are due under the Note, until the Note is paid in ful), a sum ("Funds™) equis 1o
one-twellth of: (u) yearly taxes and assessments which my atwin priority over this Security Instrument; (by yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hozard insurance premivms; and (d} yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured nr guaranteed by a lederal
or state ageney {(including Lender if Lender is such an institution). Lender shall apply the Funds (o puy the escrow iteins.
Lender may not charge for bolding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by lLender in coanection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
repotting secvice shall not be a charge tor purposes of the preceding semtence,  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is niade or applicable law requires interest 1o be paid, Lender
shall not be required 10 pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual! accounting of the Funds showing eredits undd debits 10 the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security lnstrament.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Barrower's op’inn, either promplly repaid to HBorrower or credited to Borrower on mouthly payments of Funds. If the
amount of theZunv)s held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay 1o Lender any

amount necessary teimake up the deficiency in one or more payments as required by Lender.
Upon payciepin full of all sums secured hy this Security Instrument, Lender shall prompily refund 1o Borrower

any Funds held by Tender. If under paragraph 19 the Property is sold or sequired by Lender, Lender shall apply, no later
than immedialely prior to/1he sale of the Property or its ncquisition by Lender, uuy Funds held by Lender at the uime of
application as a credit agar st the sums secured by this Security Iistrument.

3. Agpplication of 2ayriepts, Unless applicable law provides otherwise, all payments received hy Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uitdzr paragraph 2; fourth, 1o interest due: and Inst, to principal due. _

4. Charges; Llens, Borrower zhall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority ovevthis Security Instrument, and leasebold payments or ground rents, if any.
Borrower shall pay thesc abligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall
pay them on time directly 1o the person owed cayment. Borrower shall promptiy furnish to Lender a)l notices of amounts

\o be paid under this paragraph. If Borcowd(r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Rorrower shall promptly discharge any lierd s=hich has priority over this Security Instrument unless Barrower: (a)
ugrees in writing to the payment of the abligation sceuw e by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thy licn in, Jega) proceedings which in the Lender's opinion operate to
preveai the eaforcement of the lien or forfeiture of any par’-of the Property; or (¢) secures from the holder of the lien un
agreement satisfacilory to Lender subordinating the lien to/chis Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priority.oves this Security lnstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taxe e or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improverceris now existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term “extenged'co verage’ and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amouns and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Lapject to Lender's approval which shail not be
unrcasonably withheld.

All insurance policies and rencwalis shall be accepiable to Lender and shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies ana renewals. If Lender reguires, d-arower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of toss, Borrower shall pive prompi nofice to the insurance
carrier nnd Lender. Lender may make proof of loss if not made promiptly by Borrower: _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Le applied 10 restoration or repair

of the Property damaged, if the restoration or repair is economically feavible and Lender'sisccurity is not lessened. [f the
resturation or repair is not cconnmically feasible or Lender's sevurity would be lessened, the insciance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any cxcess paid 10 Borrower, If

Borrower abandons the Property, or does not answer within )0 days a notice from Lender that the/irsurance carricr has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecas o sepair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 10-day period will begin
when the notice is given.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shalinot extend or
postpone the duc date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by 1.cnder, Borrower's right 1o bny insurance policies and proceeds resulling
from damage to the Property pnor to the acquisition shul! pass to Lender to the extent of 1the sums secured by this Security
Instrument immedialely prior to the acquisition, )

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shail not destray, danmuage or substantially
change the Property, allow the Property (o deieriorate or commit wasie. I this Scecurity Instriement is on o leasehold,
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee titte 1o the Praperty, the lenaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property; Morigage Insurance, It Borrower fails 1o perform the
covenunis and agreements contained in this Security Instrumen, or there is a Jegal procecding that may sigmificantly affect
Lender's rights in the Property {such as & proceeding in bankrupiey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a fien which has priority over this Security
Instrument, appearing in court, paying reasonable sttorneys' fees and enfering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender daes not have to do so.

Any amounis disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree 10 other terms of pnyment, these smounts shall bear interest from
the dae of disbursement oy the Note rate and shall be pavsble, with inleres), vpon nitice from Lender 10 Borrower

requesting payment.
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