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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument') is given on OCTOBER 23rd
19 87 The mortgsnoris MARSHA CLARK AND B, THOMAS CLARK, HER HUSBAND IN JOINT TENANCY

{"*Borrower™). This Stcurity Instrument is given 1o NORTH SHORE SAVINGS AND LOAN ASSOCIATION

which is organized and ¢x12ting under the laws of THE STATE OF WISCONSIN , and whose address i;
16655 WEST BLUEMOUND. #CAD, BROOKFIELD, WI 53005

(**Lender™).
Borrower owes Lender the principossamof ONE HUNDRED SIXTY FOUR THCUSAND DOLLARS AND NO/100

Dollurs/(U.S8. % 164 ,000.00 ). This debt is evidenced by Borrower's note
dated the same date os this Security Insteument (' Mote”}), which providss for monthly puyments, with the full debt, if not
paid earlier, due and payable on NOVIMOER 1st, 26)17 This Sccurity Instrument
secures to Lender: (0) the repayment of the debt evidenced by the Note, with interest, and nll rencwals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to proleel the security of this
Security Instrument; and (¢} the performance of Borray =+’ covenants and agreements under this Security Instrunient and
the Note. For this purpose, Barrower does hereby mortguge, srant and convey to Lender the following deseribed property

located in Co0K County, Hlinois:

LOT 37 IN FOREST ESTATES, A SUBDIVISION IN PAKT OF THE NORTH WEST 1/4 OF SECTION .
35, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THiMw) PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILIINOIS, ACCORDING 10 THE PLAT THEREOF XF.ORDED MARCH 14, 1960, AS
DOCUMENT 17803799,

TAX NUMBER: O2-35-102-002—0(}OOC/ E O $16.@a

A

which has the address of 159 EAST FOREST LANE PALATINE

[Strect} [City]
Illinais 60067 ("Property Address™);
{2 Code)

TooeTHER WITH ull the improvements now or hereafter erected on the property, and all cusements, rights,
appurtepances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter o puet of the property. All replncements and additions shall niso be covered by rhis Seeurity Instrument. All of the
l‘nrcg{ning is referred Lo in this Security Instrument ns the ' Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the esiate hereby conveyed amd has the right to
martgnge, geant and convey the Property und that the Property is unencumbered, except for encumbrances of' record.
Borrower wartants nnd will defend generully the tithe 1o the Property ngainst all elaims and demands, subjeet 1o any
encumbranees af record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform security instrument cavering real property.

ILLINOIS—Single Fumily—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/8B3

T -s (L) VMP MORTOAGE FOAMS » (113} 702-4700 (800} 821.720)
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UNOFFICIAL GORY ,

If Lender required mortgage insurance us a condition of making the lown secured by this Sceurity lnsirument,
Borrower shall puy the premiums required to maintain the insurinee in effect until such time as the requirement for the
insurance reeminates in secordance with Borrower™s and Lender's written agreement or npplienbie lnw,

8, Inspection, Lender orits ngent muy make reasonable entries upon and inspections of the Property, Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnatlon, The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or vther tnking of nny part of the Property, or far conveyunce in licu of condemnation, nre hereby
assigned und shall be paid to Lender,

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurily
Instrument, whether or nol then due, with any excess paid 1o Borrower. In the event of o partinl laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: {u} the total ameunt of the sums secured immuediniely
before the taking, divided by (b) the fair market value of the Property immediately before the tnking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnar offers to
make un award or settle u claim for dumages, Borrower fuils to respond 1o Lender within 30 days afier the dute the notice is
given, Lender is auraosized 1o collect and apply the proceeds, at its option, either ta restoramtion or repair of the Property or
to the sums secured by this Security [nstrument, whether or not then due.

Uniess Lenderun-l Borrower otherwise agree in writing, ntiy application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Ridensed; Ferbearance By Lender Not & Walver.,  Extension of the time for payment or
madification of amortizatici o the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrnwer shall not opesate 1o release the linbility of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required 16 coamence proceedings agninst any suceessor in interest or refuse (o extend time for
payment or otherwise modify amostization of the sums secured by this Security Instrument by reason of any demand mnde
by 1he original Borrower or Borrowar's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerciseol nny right or remedy.

11, Successors und Assigns Bound:'Joint and Several Linbility; Co-signers, The covenants and sgreements of
this Security Instrument shall bind and benefit Ve suecessors and assigns of Lender and Borrawer, subjeet to the provisions
of paragraph 1 7. Barrower’s covenants and ngrrements shall be joint nnd several. Any Borrower who co-signs this Security
Instrument but doces not execute the Note: {n) is co-s'gning this Security fustrument ondy 1o morigage, grant and convey
thut Borrower's interest in the Property under the teimis of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Seeurity Instrument; and () cgrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any nccommuodations with regaia to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Secu ity instrument is subject 10 a law which sets maximum loan
charges, and that low is finelly interpreted so that the intercsyur other loan charges collected or 10 be collected in
connection with the loun exceed the permitied limits, then: () 20 such foan charge shall be reduced by the amourit
necessary (o reduce the charge to the permitted limit; and (b) any furrs already collected from Borrower which eaceeded
permitied timits will be refunded to Borrower. Lender may choose to'muke this refund by reducing the principa) owed
under the Note or by making a direct payment to Borrower, If o refund rédaces principal, the reduction will be treated as a
purtial prepayment without any prepnyment charge under the Note.

13. Legisiation Affecting Lender's Rights. IF enactment or expiratics of applicable laws has the elleet of
rendering uny provision of the Note or this Security 1nstrument unenforceable n:cording 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insipdment und may invoke any remedies
permitted by puragraph 19, IT Lender exercises this option, Lender shall take the steps specified in the second puragraph of
paragruph [7,

14, Notices, Any notice to Borrower provided for in this Securily Instrument shitthe given by delivering it o by
mailing it by first class mail unless applicable Inw requires use of another method. The notize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notict: v Lender shall be given by
first cluss mail to Lender's uddress stated herein ar any other address Lender designates by nonee trnarrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whea siven us provided
in this puragraph.

i5. Governing Law; Severability. This Scourity Instrument shall be governed by federu) liw.ansd the law of 1he
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Indrbment or the
Note conflicts with applicable lasw, such conflict shall not affect other provisions of this Security Instrumenron the Nate
which can be given effect without the conflicting provision, To this end the provisions of this Security Insirutaent and the
Note are cdeclared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security nstrument.

17. Tronsfer of the Property or a Beneficla) Interest in Borrower.  If wll or uny part of the Property or any
interest i it is sold or transferred (o if u benelicial interest in Borrower is sold or trunsferred nnd Borrower is not a natura
person) without Lender's prior written consent, Lender may, at its option, require immediaie puyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by
federal luw as of the date of this Security Instrument. : .

If Lender exercises this option, Lender shall give Borrower notice ol aeceleration, The notice shall provide o period
ol not less thun 30 days from the dute the notice is delivered or mailed within which Borrower mast pay all suens secured by
this Security Instrument, IT Borrower fnils 1o puy these sums prior to the eapiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shadl huve the right 1o have
enforeemen of this Security Instrument disconlinued at nny time prior (o the enrlier of: (0) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursaant o any power of sule contained in this
Seeurity [nstrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions nre thim Borrower:
() pays Lender all sums which then would be due under this Security fnsteument and the Note had no aecelerstion
occurred; (b) eures uny default of uny other covenants or ngreements; (¢) pays nll expenses incurred in enforcing this
Secttrity Dnstrunient, including, but aot timited to, reasontble attorneys’ fees; and {d) 1nkes such sction ns Lender may
reasonubly require to assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums sceured by this Security Instrument shall continue unchunged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceelerntion hutd
oceurred. However, this right 1o reinstate shull not apply in the case of sceeleration under puragraphs 13 or 17,
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ADJUSTABLE RATE RIDER
{7th District Monthly Average Cost of Funds — Rate Caps)
]

THIS ADJUSTABLE RATE RIDER is made this 23rd day
of OCTOBER , 1987 + and ls Incorporated Into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Seeuris'y Deed (t'p)e "Securlty
Instrument”) of the same date given by the under ! owmer'"} to secure
Borrower's Adjustable Rate Note (the "Note') tormmmw (the
"Lender") of the same date and coveripg the property described in the Securlty
Instrument and Located ati

159 EAST FOREST PALATINE, IILINOIS 60067
[Property Address]

The Note contains provisions allowlng for changes In the interecst
rate and the monthly payment. The Note limits the amount the
Borrowor's Interest rate can change at any one tlme and the
maximum rate the Borrower must pay.

Addlilonal Covenants. [n additlon to the covenants and agreements made in the
Security inzivument, Borrower and Lender further covenant and agree as follows:
A, INTEP{SY RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an fnltlal interest rate of 8,90 %. The Note provides
for changes In the {atarast rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate [ 'will pay may change on the first day

of NOVEMBER s 800 + and on that day every 12 th month
thereafter. Each date on which my ir<arest rate could change is called a "Change Date,"

{B) The Index

Beglnning with the first Change Date. ipy Interest rate will be based on an Index.
The "Index" is the 7Tth District Monthly Averag~ Cost of Funds published by the Federal
Home Loan Bank of Chlcago. The most recent /index figure avallable as of the date 45
days before each Change Date is called the "Currar¢ ‘ndex."

If the Index is no longer avallable, the Note Holder w'll choose a new index which is
based upon comparable Information. The Note Holder wiil glve me notice af thls cholee,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate mv new Interest rate by
addIng 0 AND THREE_QUARTERS  percentage polnts(s) (_2.75 1. %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-
elghth of one percentage point {0.125%). Subjeat to the limits sta’ed in Section 4(D)
below, thls rounded amount will be my new interest rate until the next Cpange Date,

The Note Holder will then determine the amcunt of the monthly fFayment that
would be suffilcient to repay the unpald principal that [ am expected to ¢weé at the
Change Date in full on the maturity date at my new Interest rate in substantially equal
payments. The result of this caleulation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pag at the first Change Date will not be greater
than _ 10.90 % or less than 6.9 . Thereafter, my interest rate will
never be Increased or decreased on any single Change Date by more
than TWO percentage point(s) (___ 2.00 %) from the rate of
interest 1 havi been paylng for the preceding twelve months, My interest rate will never

be greater than ]3,2? %, My Interest rate wlill never be less than 6-1/2% or 5%
of!f inltlal start rate, whichever is greater.

NSS-194 (8/88)
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{F)} Effectlve Date of Changes

My new [nterast rate will become effective on each Change Date. [ will pay the
amount of my new monthly payment beginning on the first monthly payment dete after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will dellver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notlae will include information required by law to be given me and also the title and
telephone number of a person who will answer any question | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covanant 17 of the Securlity Instrument shall remain in full force and effect
until the Lender (mortgagee) assigns his Interest in the Security Instrument to FNMA or
FHLMC,.  Upon assignment Uniform Covenant 17 of the security Instrument l3 amended
to read 'vg lallows:

Transie» of the Property or a Beneficial Interest {n Borrower. If all or any part of
the Property 4o any interest in it Is sold or transterred {or if a beneflclal interest in
Borrower is‘sa'd-ar transferred and Borrower is not a natural person) without Lender's
prior written conssnt, Lender may, ot its optlon, require immedlate payment In full of all
sums gsecured by tuls lecurity Instrument. Howaver, this option shall not be exercised by
Lender if exercise ‘s prohiblted by federal law 8s of the dete of thiz Security
Instrument. Lendei also shall not exercise thls option if: (a) Borrower causes to be
submitted to Lender infOrristion required by Lender to evaluate the {ntended transferee
as It a new loan were being ' made to the transferee; and (b) Lender reasonably determines
that Lender's security whll not by impaired by the loan assumpticn and that the risk of a
breach of any covenant or agraemant in this Security Instrument I3 acceptable to Lender,

To the extent permitted by rprlinable law, Lender may charge a reasonable fee as
a condition to Lender's consent tu *e loan assumption. Lender may alse require the
transferee to sign an assumption agreement that Is ascceptable to Lender and that
obligates the transferee to keep all the [ronises and agreements made In the Note and in
this Security Instrument. Borrower will corilnue to be obligated under the Note and this
Security Instrument unless Lender releases Acerower in writing.

If Lender exercises the option to require ammediate payment in full, Lender shall
give Barrower notlce of acceleration. The notice shall provide a period of not less than
30 days from the date the notlce is dellvered or meiled within which Borrower must pay
all sums secured by this Security Instrument, If Borrowsr ‘alis to pay these sums prior to
the explration of this perlod, Lender may Invoke any remed'es permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to ‘he terms and covenants
contalned in this Adjustable Rate Rider

k\i\‘ (id-/f;)\vm‘ r_,L)«f)d-/{v o {Seal)

MARSHA CLARK Borrower

)\D LN \A—crw«\—a (Qc_x\\& “_ (Seal)

B. THOMAS CLARK Borrower




UNOFFICIAL COPY




