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L #12-505058-3
o MORTGAGE $16.00

THIS MCKXTGAGE “.‘:ecunlylnstrumenl" isgivenon ... 0ctober 27 o VRN
19.87..... The mongugor is AROLE. ... LAYENDER,. . JdR....and. JURITH. K. LAMVENDER . his. wife ...

. ("“Barrower"). Th\s Security Instrument is given to : s
SKQKIEFEDEHP# A}]{‘I%\JtGﬁ %Dﬁ%}k%l@%ﬁgﬂAﬂON , which is organized and existing

nder the lawsof..
7952 Narih.Lincair, Avarue Tm,Sknkle, IJJJ.noI B J (“Lmdc.r“)
Borrower owes Lender the pr.rc-pnl sum of ......FRUR.H g HOUSAND. AND. NOZ1 Q0 emmsnmnnns
Dol]ars (US. 3 ). This debt is evidenced by Borrow s note
datcd thc same date as thls Scru 1lv [nstrument {(""Note'), which pmv:des for monthly payments, with the full debt, if not
paid earlier, due nnd payable on _.Hovember..L.,. 2007 i, This Security Instrument
secures 10 Lender: (a) the repaymenl or the debt ewdenced by the Note, with interest, and all renewals, extensions nnd
modifications; {b) the payment of all otber iums, with, interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance r*"Borrowcr 's covenanls and agreements under this Sccurity Instrumens and
the Note. For this purpose, Borrower docs hireby mortgagc, grant and convey to Lender the f‘ollowmg described property
LOCALET N vavecersverermnrinssrsensemsvecmmnisssmosssnassnestos e DO eurneererretsrsrrasssrimessermessestassinis et eassessossonts C’oumy. Nlinols:

LOT 7 IN WILSON ESTATE SUBDIVISION BEING A SUBDIVISION OF THAT
PART OF THE NORTH 1/2 OF THE NORTH 1/2 JF‘ SECTION 19, TOWNSHIP

41 NORTH., RANGE 14 EAST OF THE THIRD PRINCIPAL MERID
COUNTY, ILLINOIS,. FAN, TN COOK !

EASMENTS FOR INGRESS AND EGRESS DRIVEWAY WALKWAY AND UTILI IES AS CREATED B‘( DECL.ARATION
OF EASMENTS AND CONVENANTS CONDITIONS, AND RESTRICTIONS “RECORDED JUNE 23, 1987

AS DOCUMENT NUMBER 87343066 AND AS SHOWN OM PLAT OF SUBDIVISION RECORD
AS DOCUMENT NUMBER 87343076, ORDED J(NE 23, 1987

Al (1= 19209 007-€000

«which hns the address of 1108 Forest Aven“e ceeresreses e by @nston
i {C"Y]

[linois B0200. ... (CPropecty Address'');
(Zip Code)

TOGETHER WITH all the improvements now or hercalter erected on the property, and all easements, rights,
appurtenances, rents, roynlties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar
hereafler a part of the preperty. All replacements. and additions shall also be covered by this Security Instrument, All of the
foregoing is referredd toin this Security Instrument as the * Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend generally the title to the Property against all claims nnd demands, subject to nny
encumbrances of record.

Z9GERGLS

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 BAF AYBTEMB AND FORMS
CHICAGOD, IL
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If Lender required mortgage instirance as a condition of making the loan secured by this Security Instrument,
Borrower shall pny the premiums required to maintain the insurance in effect until such time a8 the requirement for the
insurnnce terminates in accordance with Borrower's nnd Lender's written agreement or applicable lnw.

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reesonable cause for the inspectien,

9, Condemnution. The proceeds of any award or ctaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned nnd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums seccured immediately
before the taking, divided by (b) the fuir markat value of the Property immedintely before the taking. Any bulance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
muke an award orsettle s claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is/authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due,

Unless Lenderand Barrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due daie o/ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pnyments.

10, Borrower 7iot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn)of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat Zperate to release the liability of the original Borrower or Borrower's successors in inferest.
Lender shall noi be required t commence proceedings against any successor in interest or refuse to extend time for
paymenl or otherwise modify mnortization of the sums secured by this Seeurity Instrument by reason of any demand mude
by the original Borrower or Borrower's-successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preciude th: ererzise of any right or remedy.

11. Successors and Assigns Borad; Jolnt and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benelit tire successors and assigns of Lender and Borrower, subject to the provisions
of paragruph |7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (1) /s co-signing this Sccurily Instrument only to mortgage, grant and convey
that Borrowee's interest in the Property under the zesms of this Security Instrument; (b) is nol personally obligeted to pay
the sums secured by this Security Instrument; and 2V agrees that Lender and any other Borrower may ugree 1o extend,
madify, forbear or make any accommodations with‘(gard 1o the lerms of this Sceurity Instrument or the Note without
that Horrower's consent.

12, Loan Charges. If the loan secured by this Sticurity [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the mirrest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then:{<) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) aiy Zums already collected from Borrower which exceeded
permitied limits will be refunded o Borrower, Lender may choose 10 make this refund by reducing 1he principal owed
under the Note or by making a direct payment to Borrower. If a refuid veduces principal, the reduction will be treated as n
partinl prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lendor's Rights,  If ennctment or expication of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument-unenforceab e according to its terms, Lender, al its oplion,
may require immediate pnyment in (ull of all sums secured by this Security Iratrument und may invoke any remedies
permitted by parngraph 19. If Lender axercises this option, Lender shall take the reens specified in the second paragraph of
paragraph 17,

i4. Notices. Any notice to Borrower provided for in this Security Instrumen: @ial! be given by delivering it or by
muzling it by first class mail unless applicable luw requires use of another method. The sintice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nalice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notize 1o Borrower. Any notice
provided for in this Security Instrument shall be deetned (0 have been given to Borrower or Ler der /vhen given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shalt be governed by federal tav and the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security” frstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrapient or the Note
which can be given =fTfect without the conflicting provision. To this end the provisions of this Security Inytrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any parl of the Property or any
inferest in it is sold or transferred (or il a beneficinl inlerest in Borrower is sold or transferred and Borrower is not a nulurnm
person} without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sumy

secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prahibited bym
federnl law as of the date ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured bym
this Security Instrument, 1f Borrower lails to pay these sums prior 1o the expiration of this period, Lender may invoke nny -

remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity [nstrument discontinued at any time prior to the carlier of: (0) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursunnt to any power of snke contnined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions nre that Borrower:
(n) pays Lender all sums which then would be due under 1his Security Instrument and the Note had no scceleration
oceurred; {(b) cures any defuult of any other covenants or agreements; (€) pays all expenses incurred in enforcing this
Security Instrunient, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action ns Lender muy
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument sholl continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in Lke case of neeeleration under paragraphs 13 or 17,

(g
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o sz UNOFEIC WAL GOPY
‘ ADJUSTABLE RATE RIDER
til'i;ieur Treasury Index—Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this ...o2.tN. day of .. 9CE0Re @ 19287 and is
incorporated into and shall be deemed to nmaend and supplement the Morigage, Deed of Trust or Sccurity Deed (the
“Security Instrument™) of the same dnte given by the undersigned (the “Borrower™) to securc Borrower's Adjustable

Rate Note (the “Note") to.... SKQKIE FERERAL SAVINGS ANR.LQAN ASSOCIATION. ... ionienns

resrnrremeasenneeesees (Hhe *Lender”) of the same date and covering the property described in

the Security Instrument and located nt:

1108 Forest Ave., Evanston, 111inois 6020I

R T e R T N R D T T I T R T T T T D T TR P TP S T PR PP P PRI arrcornrareany EXRRITYRYYS

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, [n nddition to the covenants and agreements made in the Sccurity Instrument, Borrower

and Lendar furt’er covenant and agree as follows:

A. INTEREST JATE AND MONTHLY PAYMENT CHANGES

The Naote provides foran initial interest rate of v B0878%. The Note provides for changes in the interest rate and the
monthly paymenis, as.ollows;

4. INTEREST RATZL A7dD MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pav'nray change on the first day of Mar'ch ., and on that day
cvery 12th month thereafter. Eich datc on which my interest rate could chenge is calted n “Change Date,”

(B) The Index

Beginning with the first Change-Tanie, my interest rate will be based on an Index. The "Index” is the weekly
average yicld on United States Treasury seruvitics adjusted to o constant maturity of 1 year, as mnde available by the
Federal Reserve Board., The most recent 1ndex figure available as of the date 45 dnys before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Nor< Holder will choose u new index which is based upon comparable
information. The Note Holder will give me notic= ¢ this choice,

(C) Calculaticn of Changes

Before ench Change Date, the Note Holder will calculaic my new interest rate by adding J¥9...and..Seventy.

Five/lA0thsarzzmnn percentage points (... 2a25..%) 12 the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentags roint (0.125%). Subject to the limits stated in Section
4({D) below, this rounded amount will be my new interest rat: vitil the next Change Date.

The Note Holder will then determine the amount of the meath.y payment that would be sulficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in 1vii ¢n the maturity dale at my new interest rate in
substantially equal payments. The result of this calculation will be LV < iew amount of my monthly payment,

(D) Limits on Interest Rate Changes

T%c igﬁcst ratc 1 am required 1o pay ut the first Change Date will not be gzester thun ... L1 B725...% or less than
om0, Thereafter, my interest rate will never be increased or decrérsee on any single Change Date by more
than¥ reentage points (£.0%) from the rate of interest 1 have been paying jor 'tz precedingxtweive months, M
inlcrgﬁ’&ﬁ: will never be greater than ... {48'%% g sixty ¢

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. 1 will pay the amouni of ri;.new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mnonlhly paymant changes
again.

(F) Notice of Changes )

The Note Holder witl deliver or mail to me a notice of any changes in my interest rate and the amo(nt of my monthly . ;
payment before the effective date of any change. The notice will include information required by law to bewiven meand - -
also the title and telephone number of & person who will answer any questien 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended Lo read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [T all or uny part of the Properiy or any interestinitis
sold or translerrcd (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen ¢onsent, Lender may, at its option, require immediate payment in {ull of all sums secured
by this Sccurily Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law
as of the date of Lhis Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitled to Lender information required by Lender to evalunte the intended transferee as if a new loan were being made
to the transferce; gnd (b) Lender reasanably. determines thut Leader's sccurity will not be impaired by, the loan
assumnption and that the risk of a breach of any covenant or agreement in this Security Instrument is ncceptable to
Lender. SR

.
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MULTISTATE ADJUSTABLE RATE RIDER—ARM $-2—Singla Family—Fannie Mae/Freddie Mac Uniform inetrument - ... Form-3111 3/85
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