UNOFFICIAL COPY, -

COoK CDUNTY
FILED OFon R ’ Lnjﬁgis

mmowzspuuss 8758387

87583617

[Space Above This Line For Recording Data)

MORTGAGE #301277-0

THIS MORTGAGE (“'Sccurity Instrument”) is givenon OCTOBER 28 ———
19 87~ Themoligagoris STANLEY SIU POUND MOY, BAGHELOR - - -
("Borrower"). This Security Instrument is givento SUN MORTGAGE
CORPORATION —— + which is organized and exisling

under the laws of TAE/ STATE OF ILLINOIS ~and whose nddressis 15 SPINNING WHEEL ROAD

HINSDALE, ILLINO.S 60521 ——— ————mwme (“Lender”).
Borrower owes Lender the.rihcipal sumof ONE HUNDRED THOUSAND AND NO/100 -
- ~~ e Dollars (U.S.$ 100,000, 00~——==). Thisdebi is evidenced by Borrower's note

dated the same date as this Secirity Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ©JVEMBER 1, 2017 — . This Security Instrument
secures lo Lender: (a) the repayment of the debt evidenced by the Nole. with mlercst and al{ renewals, extensions and
modifications; (b} the payment of all ath.eisums, with interest, advanced under parngraph 7 to protect the security of this
Security Instrument; nnd (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Vereby morigage, grant and canvey to Lender the following deseribed property
COOKm—m—mmm e ey T T T s e e ~—==Coumly, Illinais:

located in

LOT L IN DIETZ RESUBDIVISION, RECOIDFR-JULY 13, 1987 AS DOCUMENT NUMBER 87383909 BELNG
A RESUBDIVISICN OF LOTS 45 AND 46 IN/ ASTCHESTER OF WHEELING, A SUBDIVISION OF THE EAST
HALF OF THE SOUTHWEST QUARTER OF THE SOUTGTAST QUARTER OF SECTION 10, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

&M/m% 7115 ’5?‘76/3"' )

1 M""

03-10-401-024~0000 e

which hus the ndddressof 770 GARTH ROAD-—w-~ - s WHEELING- -
IStroet) |Caty]

Ilinois 60090~ ("Property Address™),
{2ip Codo}

ToGETHER WITH all the improvements now or hereafter ereeted on the property, and all casements, rights,
appurtenances, rents, roynitics, mineral, oil and gas righis and profits, water rights and stock and all fixlures now or
hereafter u part of the property. Afl replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has (he right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clpims and demands, subjeel 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use und non-uniform covenants with
limited vorintions by jurisdiction to constitule a uniform security instrument covering real property,

*

Y

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8B3
e LR e s v

Form 1878
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If Lender required mortgage insurance us o condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required lo maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice a) the time ol or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveynnce in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be npplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the tuking, divided by (b) the fair markel value of the Property immedintely before the taking. Any bnlunce shall be
puid to Borrower.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or setile a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aviheorized to vollect and apply the procreds, nt ils option, either to restoration or repair of the Property or
ta the sums securced b/ this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dilte o1 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mui Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizitic. of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Barrower shill novoperate to relense the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required: t7 ¢commence proceedings against any successor in interesl or refuse to extend time for
puyment or atherwise modify namsirt’zation of the sums secured by this Security Instrument by resson of any demand made
by the origina) Borrower or Borrows:'s suceessors in interest, Any forbearance by Lender in exervising any right or remedy
shall not be a waiver of or preclude the excreise of any right or remedy.

11, Successors and Assigns Bourd:Goint and Severn! Liabillty; Co-signers. The covenants und agreements of
this Security Instrument shall bind and berehit the suceessors and assigns of Lender and Barrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ngreenyents shall be joint and several. Any Borrower swho co-signs this Security
Instrument but does not execute the Note: (a).is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated ta pay
the sums secured by this Security Instrument; anda /¢) ugrees that Lender and any other Borrower may agree ta extend,
modify, (orbear or make any sccommodations with sipard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. I the toun secured by this Secxirity, Instrument is subject (o a law which sets maximum lonn
charges, and that law is finally interpreted so that the inlerest or other loan ¢harges collected or to be collected in
connection with the loan exceed the permitted limits, then: {4) ény such loan charge shall be reduced by the amount
ereeessary to reduce the chirge to the permitted limit; and (b) sy voms alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choois/pomake this refund by reducing the principal owed
under the Note or by making a direet puyment to Barrower. IFa refurd recdaces principal, the reduction will be treated as a
partial prepayment without any prepayment chiarge under the Note,

13. Legistation Affecting Lender's Rights, I ennctment or dvnrntion of applicuble laws has the effeer of
rendering any provision of the Note or this Sccurity Instrument unenforeeable vicording to its terms, Lender, 1 its option,
may require ilmmedinte payment in full of all sums secured by this Security Instrvment and may invoke uny remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the stopsspecified in the second paragraph of
paragraph 17,

14, Notices, Any notice 1o Borrower provided for in this Securily Instrumenyshail be given by delivering it or by
muiling it by flrst cluss mail unless applicable law requires use of another methed. The nietice shall be directed to the
Property Address ar any other uddress Borrower designales by nolice to Lender. Any noticd v Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natce to Borrower. Any notice
provided for in this Securily Instrument shall be deemexd to have been piven to Borrower or Lende! when given ns provided
in this paragraph.

15, Governing Law; Severability.  This Security Instrument shall be governed by federnl low sad the law of the
jurisdiction in which the Property is located. [n the event that nny provision or clouse of this Security Lastrament or the
Note conflicts with applicable law, such conflict shall not affecet other provisions of this Security Instrurient or the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Insiodment and the
Note nre declared to be severable.

16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propesty or a Heneficinl Interest in Borrower. ([ all or any part of the Property or any
interestin it is sold ar transferred {or i u beneficia! interest in Borrower is seld or transferred and Borrower is not » nistura}
person) without Lender’s prior written consent, Lender may, at its optian, require immedinte payment in full of all sums
sceured by this Security Instrument. However, this option shall nol be exercised by Lender il exercise is prohibiled by
fedecal law as of the date of this Sccurity Instrument.

T Lender exercises this option, Lender shall give Borrower notice ol ncceleration, ‘The natice shall pravide n period
af not less than 30 dnys fron the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower Fails 10 pny these sums prior to the expiration of this periad, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Horrower's Right to Relnstate, [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument diseontinued at any time prior to the enrlier ofi (1) 5 duys (or such other periogh as
upplicuble luw muy specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Sccurity [nstrument. T'hose condilions are that Borrower:
{n) puys Lender ull sums which then would be due under this Seeurity Enstrument und the Note had no aceeleration
occurred; (b) cures any defuult of any other covenanls ar ngreements; {¢) pays all expenses incurred in enloreng this
Security Instrument, including, but not limited (o, reasonable nitorpeys' fees; und (d) tnkes such action as Lender may
reasonably reguire to assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
abligntion to pny the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement hy
Borrower, this Sceurity Instrument and the obligations secured hereby shabl remain fuly effective as if no necelerntion had
oceurred, However, this right to reinstate shall not apply in the ease of nceelerntion under purngraphs {3 or 17,
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