UNOFFIGIAL GOBY o s,

WHEN RECCORDED MAIL TO:

HOME SAVINGS or AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 91108-70756

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Asslgnment of Rants
ADJUSTABLE INTEREST RATE LOAN LUAN NO. 333611-9

This Mortgage, made this 2Znd day of ) OCTUBER' ‘1987 . batweean
PHILLIFP A, O'CONNELL AND LINDA O'CONNELL, HUSBAND AND WIFE

herain called BORROWER, whose address s 1338 NORTH CHESTNUT AVENUE
(number and strootl)

ARLINGTOMN HEIGHTS I 60004
[ (state) (zip code)

and

and HOME SAVINGS or AMZRIZA,_F.A, a corporation harein called LENDER, whose address Is P.C. Box 7075, Pasadana,
Calitornia 91109-70756.

WITNESSETH: Borrower heroby granls,cconvays, mortgagos and warrants to Landor the real properly legally doescribod as

follows:
LT 2 IN BLOCK 7 IN THE NORTHAEST HIGHLANDS, A SUBDIVIGION OF TUE EAST 172 OF THE

SOUTHEAST 174 (EXCEPT TkO ACRES IN) THE EXTREME SQUTHEAST CORNER) OF SECTION 19,
TOWNSHIF 42 NORTH, RANGE 11 EAST.0F. THE THIRD PRINCIFPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

COMMONLY KNOWN AS 1338 NORTH CHESTNUY FVENUE, ARLINGTON HEIGHTS, Il. 40004

PTN: 0O3-19-407-012 H F}O

~_. . DEPT-O! RECORDING +14.25

- #4444 0208 10s2 :0
87-583639 TR0t 1D wBY o BBS eSS
COOK COUNTY RECGRUER

Togetharwith nll Interast which Borrowar now has or may haroaftor acquirein orto sald praporty, andin a0 lapall scasomonts and fights
of way appurtenan! thereto; and (h) all bulldings, atructures, Improvoments, lixtures and appurtenances nov, or acronfinr placed theraon,
including, but not limiled 1o, all npparntus and equipment, wholher or nol physically alfixed (o the land or any ralding, used to provide or
supply nircooling, alr-condltioning, heal, gas, watar, light, powor, relrigeralion, vantilation, luundry, drying, dishwasting, gorbage disposal
or olher sarvicos; and all waslo ven! sysloms, antennas, poo! equipment, window coverings, diepes and drapery =a>¢o sarpeting snd ffoor
coveringl, awnings, rungos, ovaens, walor hoatera and nltached cablnets; it helng Inlonded and ngreed that such v ns be conclusively
deemead tobo altixed ta and to be part ol the reat proporty thal is conveyed horehy; and (¢} all water and waler righis{whethnr or not
appurtenant). Borrowor agreans to execute and dohlvar, irom timo to timo, sauch furthor Insirumnonts as may be requented by Lendor lo confinm
tha Haen a! this Morigage on any such proporbios. The propertiey conveyod to Londar heroundor aro heratnalter raforred to oy
“such proporty.”

The Borrower absolutoly and Irrovocably grants, tranailers and assigns to Londer tho rents, Income, Issues, and protits of all proparty
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

{1} Paymentof the sum ol $ 3,000,000 wilh Intorest thereon, gccording to the terms of a promissory
note of even date herewith and having a final maturity date of NOVEMBER 10, 2017 mada by Borrower,

payable to Lander or ordor, and alimoditications, extanslons or renowals therool.(2) Payment ol such sumsg as may bo incutred, pald oul, or
advanced by Lender, or may otherwiso be due to Lender, undor uny provision of this Merigage and all modifications, rstensons or
ranawals thareol, {3) Parfermanco of oach agreement ol Borrower conlalned hoarain or incorporaled heroin by relerance of contained in
any papeors excculed by Borrower relating to the loan securod hereby. (4) Parlormance, if the loan secured horeby or any part thereol is lor
the purpase of conslrucling improvements on such proparty, of each provision or agreament ol Borrower contained in any building loan
agresmant or other agreament batweon Borrower and Londor relaling to such proporly. (5) The parlormanco and keeping by Borrowar of
each of the covenants and agroamonts requirad to be kopl and porformad by Borrower pursuani to the turms ol any loase and any and all
othernstruments areating Borrowar's intarcst in or definlag Borrower's rightin respact to such prapeity. (8) Complirnce by Bosrovear, wilh
aachand avary monolary provision lo beo performod by Borrower undor any docluration of covenants, sonditions ond restrictions pertaining
to such proporty or any doclaration of condominium ownorship and upon writion roquont of Lander, thy anforcomaent by Borrowor ol any
covanant to pay maintenancuo or othor chuargos, H tho same have not boon pald or valid logal ateps takoento enforcu such poymaent within 0C
days alter such wrillen rogquastis mnde, (7) Al Landors optlon, paymoni, with Intarost tharoon, of itny othor prusent ot lulure Indebledness
or obligation of Borrowaer (or of any succossor in Interest of Borrower 1o such proparty) due (o Lendor, whelher crealed directly or acquired
by abselule or contingent assignment, whother dud or nol, whathor otharwise securad or not, or whather existing at the time of the oxecy-
tlon cf 1his Mortgage or arlsing thereafior, the exerclse of such opllon to ba evidenced by a nolice in writing Oy SucCd)
interast ol Borrower, (8) Performance of all agreaments of Barrowar ta pay lees and charges Lo tho Londer vhother or not Bareln set !
(hsl) Pg\ymunt of charges, as allowed by law whan such charges are made, for any statoment regdrd 1 ohlifglion socure
eraby, 00
—  MAIL

9F-887J0-2 (Rov. A - 1/88) ARM - Porst | (EL) : “f—ﬁ
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(11} Prepayment Charge. Should any note or obligation secured hereby provide any lee for prepayment of any ol the Indebtednasa
secured haraby, to pay said fee nolwithstanding, Borrowar shall have delaufted In any ebligation secured hereby and Lendar, by reason
thereof, shalt have declared all sums secured hereby immediately due and payable.

{(12) Faifure of Borrower to Comply with Mortgage. Should Borrowsr fall to make any payment, os fail to do any act required in this
Mortgage, or [ail 1o perform any ebligation securad by this Mortgage, or do any act Borrower agread not 1o do, Borrower shall ba in delault
under this Morigage. Lender, but withou! obligation 30 to do and wilhout notice to or demand upon Borrowar and withoul reteasing
Borrower from any obligation herecf, and withoul contesting the vaildity ar amount of the same, may: (8) pay or do the same In such manner
and lo such extent as it may deem nacessary 1o prolect the securily hereof, Lender being authorized to enter upon such preperty lor such
purposes; (b) pay, purchase, contest or compromlse any encumbrance, charge or lien, which in its Judgment Is or appears to be prlor or
superior hereto; and (¢} In exercising any such power pay necessary expanses. Borrower agrees o repay any amount so exponded on
demand of Lender.

{13) Sums Advanced {o Bear Interest and To Be Added to iIndebtedness. To pay immadiately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision ol this Morigage. Any such sum, until so repaid, shail be secured heraln and boar
interest from the date It was advanced or pald at the same Interest rate, as may be adjuated from tima to lime, as such indebtedness, and
shall such sum and interest thereon be secured by this Mortgage,

(14) Application of Funds. Lender shall have the right at its sole discration to direct the manner In which payments or proceeds shall
be applied upon or allocated among the various llems constliuting Borrower's Indebtedness or ohilgations secured hareby.

(15) Obligation of Borrower Joint and Sevearal, Il more than one person |s named as Borrower, each obligation ot Borrower shall be
the joint and several cbligatlon of sach such person,

{18) Accelaratlnn Clausa: Rlght of Lender to Daclure All Sums Due on any Tranataer, Etc. Lender shali have the righl, atits option,
1o declare uny Indeblednass and obligations secured hereby, lrrespective of the malurlty date specitied in any note or agreement evidenc-
ing the same due and payable within 30 days after such declaration if: (a) Borrower or any successor in interast 1o Borrower of such
proparly salls, enters Inio a contract ol sale, conveys or allonates such property or any part thereof, or suffers histitle or anyinieresitherein
lo be divasted, whathr e coluntarily or involuntarlly or leases such property or any part thereol foralerm of more than 3 years, or changas or
permits to be changit.tha charactar or use of such praoperty, or drills or extracts or entarainto alease lor the drilling for or axlrocling oll, gas
or othar hydrocarbon subslance or any mineral of any kind or charactesr on such property; or (b) Betroweris a partnershipand the interest ol
a genaral partner Is asugrad orf transfarrad; or {c) Borrower Is a corporation and mora than 25% of the corporate stock thereol ig sold,
transterred or assigned diuring & 12 month period; or {d} Borrowaris a trust and there 1s a change of banaeticial inlerast with respect to more
than 25% of such property,or o), Borrowar has made any material misrepresentalion or falled 1o disclose any mataria! lact [n those cerlain
financlal and other written ;aprasentations and disclosures made by Borrower In order lo Induce Lendsr 10 enter into the Iransaction
evidenced by the promissory nste or notes or agreementa which this Morigage secures.

(17) NoWalvers by Lender. Nov civer by Lander of any right under thla Morigage shall be efiective unlessinwriling. Walver by Lender
of any right granted to Lender undar ;s Morigage or of any provision of thia Morigage as to any transactlon or occurrence shall not be
deemed a walver as lo any future trantac.lon or coourrence. By accapting payment of any sum sacured hareby after its due date or by making
any payment or performing any act on b :*aif of Barrower thal Borrower was obligated hereunder, but latied, lo make or pariorm, or by adding
any payment so made by Lenderto |\he indeb'adness secured haraby, Lornder does not walva ita right to require prompt payment when due
ol all other sums so secured or to require [xworot.parformance of all other acts required hereundaer, or to declare a defaull lor lailure so
to pay such other sums or to perlorm such-ullier acts.

{18) Modification in Wrlting. This Martgage rannot be changed or modified excapt as otharwiso providad in this Martgage or by
agreamant ln writing signed by Borrowaer, or any successor In Interest lo Borrower, and Lender,

{19} Rightto Collect and Recelve Ronts and Profita. Notwithstanding any cther provisions herool, L.onder horeby grants permigsion
o Borrower to callect und retain the renis, Income, Isauvss ».nd prolits of such property as they become due and payabie, buf Lender reaarvea
the right |o rovoke such parmission at any lime with or¢=zut couse by notice In writing to Borrower, mallad te Borrovsar al his last known
nddress. In any event, such permisslon ta Borrower automistical'y shall be revoked upon defaull by Barrower In paymont of any Indoblodnosa
secured hareby or in the perlarmance ol any agreemeant hors undor, On any such delault, Lander may at any lime without nulice, elther In
persan, by agent, or by recaiver 1o be appeintad by the cour, and without regard to the adequacy of any securily for lhe indebtadnoss
fiereby secured, enter upon and take pascession of such property, orany pari therack make, cancel, enforce or modlly lanses; obiain and
elact tenants, set or modify rents; Inils own name sue for or olher vise collect the rents, Income, Isaues and profits thereof, inchuding those
past due and unpaid; and apply the samo, less cosla and expenses cfozaralion and collection, upon any indebtedness secured hareby and
in such order as Lendar may determine; and except lor such applicalion. L ender shall noi be llabie to any parson for (he collection or non-
collaclion ol any rents, income, Issues or profits, nor the faillure to asseri o antorce any ol the foregoing rights. The enlering upon and taking
possession of such property, tha collection of such rents, incoms, Issues os profits, the doing of other acts hareln aulhorized, and the
apptl_‘icalll?n thereo! as uforesaid, shall not cure or waive any dafault or notlce o f delault hereunder or Invalidate any acl done pursupnt to
such notice.

(20} Remedies. No remedy harein provided shall be exclusive of any othe(ra/necy harein or now or hereafior existing by law, but shail
ba cumulative. Evary power or remady haereby given to Barrower of 1o Lender ar /s 'which elther of tham may be olherwlsc entitied, may beo
exercised from time to time and as often na may be deamed expedient by them, and Zitnar of them may pursue inconsistent remedies. If
Lendar holds any additional security for any ebligation secured heraeby, It may enicrce tae sale thergof at Its option, elther beforg, con-
remporansously with, or altar any Mortgagee's cale (s made hereunder, and on any d=‘ait of Barrower, Lendar may, ai lis option, offsel
agalnst any Indebladnass owing by it to Borrower, tho whole or any part of the Indeti(ranoss secured horeby. The Lendor is haraehy
aulhorized and empowered at its option, without any obligation so o do, and withoul affodting the obllgations horeol, to apply loward the
payment of any indebtadness secured haraby, any and all sums or money, or cradits of or beior iy to Borrowor and which the Lander may
havo In Its poasassion or under its contrel, includlng, among olher things, any impounds he's-Gy Londor undar paragraph (B) hareol,

1n ordor 1o asaure the delinltensss and certainly of the rights and obligations herein providad, Rorrower walves nny and all rights of
oltset which Borrower now or hareaflor may have againsi Lendor, of clalms and no offset made by L.ender shall reliove Borrower from pay-
ing Inatallments on the obligations secured hareby as thoy becomea due,

{21) Forecloaure of Mortgage, Whan the Indebtedneas hereby secured shall become dua whalhe/ oy ucceloration or otharwise, tho
Lender shall have tha right to foreciose the lien heraol. (n any suit 1o loreclose ihe lien hereol, there sha! ba allowed and included as
additional indeblodnass in the decree ol sale all expenditures and expanses which may be paid or Incuricd sy 27 on bohalf of Landar lof
atlorneys’ feas, appraisers’ teas, cutlays tor documentary and expear! avidance, stenographor's chargoes/py.nication cost and costa ol

procuring all absiracth of titto or commilments for title Insurance. Such faos, chorgeg and coyls may bo gstimatod Lela lems 10 be expondod

allor entry of the decrue na Lendar may doom reasonubly nacassary eliher to prosecule such suil or to evidaer co'lo biddars al any sale

which may be had pursuant to such decree Lhe frue condllion of the tlle 1o or tha value of the Propurty, All expanidiuas and axpansss of &

the nature ol Ihia paragraph meniloned shall become so much additlonal indobladness secured hereby and shall ba iimediately due and
payable wilh inlerest lhereon at Lhe rate specifiad in the Note. Such expendilures nnd oxpanses shail Inglude expenditures mada in
connectlon with (a) any proceading to which Lender shall be a party, efthar as pilaintill, claimant ar detendant, by taason ol this Morigage or
any indoblodneas hereby securad; (b) preparalion for the commencamont of any sull lor ferecigsute herool aller acerual of such right to
foreclose whather or ot aciually commeoncod; (c) proparations for the delonse of any Lhreatened sull or proceading which might allect the
Property or the secursity hereol, whelher or not actually commencaed; (d) any elforts for colloctlon ol any pabl due indubtednoss socured
hareby. The proceeds of any foreclosure sale of tho Proparty shel! be distributed and appllad in the following order of priotity: lirst, on
pccoun! of ail cosis and expenses incidont to Ihe foreclosure proceadings, Inglucing all such ltems ns nie mantionoed in this paragraph
heracl; secand, all othar ltems which under tha terms hereol conatitule indebiodness securad by (his Motigagn; third, any surpius to
Borrower, his legal represantatives ar assigns, as thair rights may appear,

{22) Appolntment of Racalver, Upon or al any time after the filing ol a complainl 1o foreclose this Mortgage tha coun in which such
compiaint (lled may appoint a receiver of tho property or mny appolnt Landar as Mortgagea In possession. Such appointment may bo mae
aithor buloro or after sale, without natice, without regard lo the solvency or Ingolvency al the timae of application lor such receiver, of the
peraon or parsons, If any, llable ot the payment ol the Indebledness sucured heraby and withoul rogard to the then yalue of the propeny
whather the anme shall be then occuplied as o homestesd ar not. Such recoivar or Mortgagen in possosston shall have pawer o collect the
rents, isaues and prolils of the promises during Lhe pendency ol such loraclosure sull, as woll us during uny furthar limos whan Borrowael,
his BUGCYBSOrs Or asslgns, axcapt for tha Inlervantion ol auch rocelver, would be enlitlod to coliect such rants, issuos and prolits, and all
olhor powera which may be necessary of arg usualin such cases for the protection, possossion, conlrol manugement and oparation of the
property during the whole sald period. Tha court from time to time may authorlze the rocolvar of Morigagae In posgousion to appiy (he nat

8 )
ety |
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income held by elther of ithem in payment in whole or in gart of the Indebiednaeas and otiiar sums secured horoly, or In paymenl ol 8oy tax, .

spocial assessment or other llon which may be or become suparior to the llen hereol o1 suporior 1o a dacres forociosing Lhis Mortgago,
providad such applicatlon [s made prior to loreclosure sufe. in sase of a judicial snio, tho proporty, or 50 much thernol as may then be aftocled
by this Morlgage, may be sold in ono parcol.

(23) Walverof Statute ol Limitations, Timois of the esaonco as (o all o Borrowor' n obligalinns bereundar; andto the extonl permilled
by law, Borrower walves ali present or luture statulos of limitnllon with reapoct to any dabl, domand or obligation socured harnby in any
aclion or proceeding for tha purposo of anlorcing thia Morgage or any righls or ramedies horsunder,
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