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mortgages incured under the one- to
four-family provisions of the National
Housing Act,

MORTGAGE

THIS INDENTURE, Made this 19th dayef October, 1887 , between
JESUS VAZQUEZ, AND OLGA VAZQUEZ, , HIS WIFE

L . s Mortgdgor.hnd
MARGARETTEN & COMPANY, INC,

a corporatior: organized und existing undér the' laws of the State of New Jersey and authorized to
do business In the state of [llinols, Mortgagec.

WITNESSE'TH: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even date herewith, In the principal sum of
Efghty- Sevean Thousand Seven Hundred Elaven and 00/100
Dollars ($ 87,711.00 ).payable with Interest at the rate of
Taen AND Ona=4a1f Per Centum
per centum { 100 ANMD  1/2 %)-per annum on the unpaid balance untli paid, and made payable 10 the order

of the Mortgagee at its office
in Iselin, New Jersey 08830

or al such other place as the holder' may designate in writing, und delivered; the said principal and interest being payable in
monthly installments of

Edight Hundred Two and 56/100
Dollars (S 802, 56 )on the first day of December 1, 1987 . and a like sum on
the first day of each and every month thereafter anil the note is fully paid, except that the finu! puyment of principal and inter-
est, Il not sooner paid, shall be due and payat'e on the first day of November, 2017

NOW, THEREFORE, the said Mortgagor, for (e better securing of the payment of the said principal sum of money and
interest and the performance of the covennnts and agie ments herein contained, does by these presents MORTGAGE ancd
WARRANT unto the Mortgagee, Its successors or assigns, the Following described Real Estate situate, lying, and being in the

county of COOK and the Stale of Illinols, to wit:
LOT 2 IN THE RESUBDIVISION OF LOTS &, 7, 8, 8, 10 AND 11 IN

BLOCK 6 IN KEENEY AND PENSERTHY'S ADCUITYON TO PENNOCK, BEING
A SUBDIVISION OF THE WEST 1/4 OF SECTICN 27, TOWNSHIP 40 NORTH,
RANGE 13, TAST OF THE THIRD PRINGCIPAL MUEFIDTIAN, IN CQOK COUNTY,

ILLINOIS.
-87-543686
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A PART HEREOFR
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplyiug or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any bullding now or hereafter standing on
snid land, and also all the estate, right, title, and interest of the saicd Morigagor in and (o said premises. N

TO HAVE AND TO HOLD the above- described premises, with the ﬂppurlennnccs and fixtures, unto the said Mortgagee,
its successors and assigns; forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive,’

ILLINOIS FHA MORTGAGE ‘ M L STATE OF ILLINOIS
MAR- 201 (8/B6) $ 1 6- 00 A' HUD.92116M (5-80)
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AND SAID MORTOGAQGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impnir the value
thereof, or of the security intended 1o be effected by.virtue of this instrument; not 1o suffer any lien of mechanies men or materinl men Lo
sttach to said premises; Lo pay to the Mortgngee, as hierelnafter provided, until suid Note is fully pald, (1) n sum sulficient to pay all taxes and
nssessments oh said premises, or any tax or assessment that may be levied by authority of the State of lllinols, or of the county, town, villuge,.
or city in which the said Innd is sitinte, upon the Mortgagor on-account of the ownership thereof; (2) a sum sufficlent to keep all buiffings ... .
thut may at any time be on sald premlses, during the continuance of sald indebredness, insured for the benefit of the Morigagee in sueh foFrig™
of {nsurance, and in such ameounts, as may be required by the Mortgugee,

In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior Hen or incumbrance other than that for
taxes or assessments on said premises, or te keep said premises In good repair, the Morigngee may pay such tuxes, assessments, and insurance
preminms, when due, and may mutke such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so mueh additlonal indebtedness, secured by this mortgage, to be paid
out of procecds of the sale of the mortgaged premises, If not otherwise paid by the Mortgagor.

it is expressly provided, bowever (ull othier provisions ol this mortgage ta the contrary notwithstanding), that the Morigagee shall not be
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or nguinst the premises described herein
or any part thercol or the improvements situnted thereon, so long as the Mortgugor shall, in good faith, contest the same or the validity
thereof by nppropriateegnl proceedings brought in n court of competent Jurisdiction, which shubl operate to prevent the colleclion of the (ux,
nssessment, or lien so carested and the sale or forfeiture of the sald premises or any part thereof 1o satisly the same, . we.,

9g9LNuLs

AND the snid Mortgasor Turther covennnts and ngrees us follows:
That privilege Is reserved (o sy the debt in whole or in part on uny installment due daie,

That, together with, and in addit’Ga to, the monthly puyments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pny 1o tae 'dertgngee, on the first day ol each month uniil the suld Note Is Tully paid, the following sums:

(e} An amount sufficient to proviae the holder hereof with funds to pay the next mortguge insurance prennum I (his instrument and
the Mote secured hereby are insured: or a monthly charge (fn liew of n mortgage insurance premium) if they are held by the Secretary
of Housing and Urban Developmeny v follows,

{1} If and so long as said Note of even detcand this Instrument aee insured or are reinsured wnder the provisions of the Natlonul
Housing Act, an amount sufficlent (o uesumulate In the hands of the holder one {1} month prior (0 its due date the annun)
mortgage Insurance premium, In oreor ie-nrovide such holder with fundds 1o pay such premium (o the Secretary of Housing
and Urbun Development pursuant 1o the datlonal Houslng Act, as amended, and applicable. Regulntlons thereunder; or

(I [f and so long as said Note of even date and th's instrument are held by the Secretary of Housing und Urban Development,
monthly eharge {In lieu of n marigage insbiranze remium) which shall be in an amount equal to one-1welfth (1/12) of one-half
(1/2) per centum of the nverage outstanding bisd ince dite on the Note computed without taking into account delinquencles or
prepaymenls; .

(h) A sum équal to the ground rents, if nay, next due; plus thezrramiums that will next become due and paynble on policles of fire and
; other haznrd insurance covering the mortguged property, phis rares and assessments next due on the mortgaged property (nll as
vstimated by the Morigagee) less nll:sums aleeady paid therefor ¢ivicfzd by the number of months to ¢lapse before one month prior
to the date when such ground reats, premissms, laxes and pssesstners, (s will become dellnguent, such sums Lo be lield by Mortgagee in
trust 1o pay said ground rents, premiums, taxes and specinl assessineris; and

fe)  All payments mentioned in the two preceding subsections of this paragr zi and all payments to be made under the Note secured
hereby shall be added together and the aggregate amount Lhereof shall be pald Ly (e Morigagor ench month In o single puyment to
be applicd by the Mortgagee to the following liems In the order set forth:
(1) premium charges under.the contract of Insuronce with the Secretary of hicusing and Urban Development, or monthly charge
(in Ueu of moriguge insurance premiumy}, ns the case may be;
(11) ground rents, if any, taxes, special ussessments, fire, and other hazard insuizned premiums;
(111} Interest on the Note secured hereby; and o e
(1V) amortization of'the principal'of the said Note.

Any deficiency in the amount.of any such aggregate monthly puyment shall, unless mads good by the Mortgagor prior 1o the
due date of the next such payment, canstitute un event of default under this mortgage, The Morigage: may collect a "*late charge"’
not te exceed four cents (4¢) for cach dollar {$1) For each payment more than fifteen (15) dnys In arresrscto cover the extrn expense
involved In handling delinquent payments, ‘

If the total of the paymenits made by the Mortgagor under subsection (&) of the preceding paragraph shall cxcesd the nmount of the
poyments actually made by the Mortgagee for ground.reats, taxes, and assessments, or Insurance premiums, as the vascniay be, such excess,
if the lonn is current, al the option of 1the Mortgagor, shall be credited on subsequent payments to be made by the Morgugor, or refunded to
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection /&) of the preceding paragraph shall not be suf-
ficlent to pay ground rents, taxes, and assessments, or insurance premiums; us the tase muy be, when the same shall become due and paynble,
then the Mortgagor shall pay to the Mortgagee nny amount necessary to make up the defleiency, on or befare the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due, If at any time the Mortgngor shall tender to the Morigagee, in accor-
dnnece with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit o the account of the Mortgagor all payments made under the provisions of subscction
fa) of the preceding paragraph which the Mongngee has not become obligated to pay to the Sccrctary of Housing und Urban Development,
and any balunce remaining in the funds accumulated under the provisions of subsection (b) of the preceding paragraph. 17 there shall be a
defanit under any of the provisions of this morigage resulting in a public sale of the premises covered hereby, or if the Mortgngee acquires the
pruperty otherwlse after default, the Mortgugee shall apply, at the time of the commencement of such proceedings or ut ihe time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (&) ol the preceding paragraph ns a credit
ngainst the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made
under subsection (a) of the preceding paragraph.
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