UNOFFICIAL COPY, |

NTBERITO1

|S5pace Above lhis Line Foy Recoeding Data)

MORTGAGE

TS MORTGAGE (“Security Tustrument™) is given on OCTOBFRZ-".

19,87 The mongagor is . JAERATHL SEREZ o SR ARDUNANGY. REREZ, JUR WLEE Zoonsonssmnnmonss..,

ey AT (VO W TR L1 A U ) e M AT
PR S 7 O ) b A 1S b bt GV R g FLLATLTE A P A b 1105 Perre rairterre which s erganized and existin
unler the luws ol ... r“*f"l"\)"f'o?‘!."ﬁcﬂrc}‘ﬁ. und whase uddress is z,g
23999 NORTHYUSTERN HWY . RTLE.200, SOUTHEIELD,  MICHICGAN. .. 48075 (" Lender™).
Borrawer owes Len der the principal sum of L SENENTY. BTG, THONSANR, SEVEN. LHUNDRED. . BOLLARS, AND, NO/ 100
mommnmTnTI TR ET Rm e e Dolloes (ULS, 5,28, 200000, This debt is evideneed by Borrower's note
dated e sime date s darcsveurity Lnstrument (" Nalte"}, which provides for monthly puymems, with the full debi, if nol
paid enslier, dae and paysets o NOYIMBER. L an 2810 i, This Seeurity Instrument
secures to Leader: (a) the répoyinem of 1he deby gvidenced by the Note, with interest, und alf renewals, extensions and
muodifications; (b) the paymentvaf o4 other sums, with interest, ndvanced under puragraph 7 10 protect the security of this
Seeurity Instrument; and () the'performunce of Borrower's covenanls and agreeinents under this Security Instrument and
the Nate. For this purpose, Burcowes does hereby mortgage, grant and convey 10 Lender the following described property
InL'uIL'lJ il\ nununnnlunu-uun-n.uunv--nu»‘l‘/ AN G e s e P e e e TIITINT) T Cou"!}'. IHiJmi.S:

LOT [L IN BLOCK | IN T J. GRADY'S GREEN BRIAR ADDITION 10 NORTH EDCEWATER,

BEING A SUBDIVISION OF 'THE EAST 20 ACRES OF 'THE EAST HALEF OF ‘NE WEST HALY
OF 'THE NORTH EAST PFRACTIONAL QU/RTER OF SECTTION 1, TOWNSHIP 40 NORTH, KANGE

13, EBAST OF THE THIRD PRINCIPAL MEAIDIAN, 1IN CO% ([g)UNTY, TLLINOTS.

PERMANENT TaX NO. 13-0)-203-010 vur. Mo, 316 | O-en-
COMMONLY KNOWN AS: 6343 MORTH TALMAN, CUTCAGC, TLLINOIS 600659
THIS DOCUMENT PREPARED BY: MARY BETH FAHEY
AND MAIL.TO: DM FINANCIAL 4GERVICES, INC,

L P.0, BOX 5084
' SOUTHIIELD, MI (45086-5084 . pEPT-Bl RECORDING tlﬂ A6
14444 yrRaN 6210 10,29/87 09:44:00
447 # D #*—B7-SEITFOL
COOK COUNTY RECORDER

3110010521

-.'(‘.:P”--. AR ] ' .
G- D50 . gq"‘F-HI’f?U"

6343 NORTH ‘TALMAN

, - CHICAGD
which has the Sddress of oo, A

[Sweni)

HINOIS om0t e e ("Property Address™);
{2p Codul

(City)

Tost rui Wir all the improvements now or herealler erected on the property, and all easements, rights,
appurtenanees, rents, royaltivs, minersd, il and gas rights and prolits, wuter rights and siock and all fixtures now or
herealier o part of the praperty. Al repiscements and additions shal! also be covered by this Sccurity Instrument. Al of the
Faregoing is referred toin this Seenrity Tnstrument as the *Property.”

BORROWER COVENANTS that Burrower is lawlully seised of the estiade hereby conveyed and has the right 10
mortgape, grant and canvey the Property und that e Froperty is unencombered, exeept for encuntbrances of record.
Biorrower warrants and will defend geperally the title to the Property against all claims and demands, subject 10 any
encumbranves of record,

THIS SECURITY INSTRUMENT cunbines uniform covenunts for national use and non-uniforin coverants with
fimited variations by jurisdiction (o constitule o uniform seeurity instrument covering real property,

ILLINOIS —Singie Family—FNMA/FHLMC UNIFORM (NSTRUMENT $18.00 MA‘L Form 30t4 12/83
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Lo Puyment of Principul and Interest; Prepsyment am Lifte CRlippe? rrasver slall prompily pay when due
the principul ol and interest on the debl evideneed by The Noteand iy prepay inent and late ¢harges due sidder the Note.

2, Funds for Taxes and bnsurance,  Subject to applicable Taw ur i written waiver by Lender, Borrowee shiall pay
1 Lender on the day monthly payments are due under the Note, until the Nate is paid in (ull, o sum (CFands®) equal 1o
one-twellth oft {n) yearly taxes and assessments which may attain priority over this Security Instrument; (1) yeurly
teasehold payments or ground rents on ithe Property, if anyg (¢} yearly hazard iosurinee premiams: aoad (d) yuitrly
morigage insurance premiums, iCuny, These items are called “eserow items." Letder may estinute the Funds due an the
basis of current data and reasanable estimates of future eserow iteins,

The Funds shall be held in un institution the deposits ar seeaunty af which are insaired or guaraniced by o federa) or
state ageney {including Lender iT Lender is such an institution). Lender shadl apply the Funds 1o pay 1he eserow items,
Lender may eot charge for holding and applying the Funds, analyzing The sveount or verifymg the sserow ilems, tnfess
Lender pays Barcawer interest an the Furds and applicable law permits Lender 1 make sueh o chuarge. Borrower angd
Lender may agree in writing that interest shall be paid on the Funds, Ualess an agreement is niude ar applicable law
reyuires inlerest 10 be paid, Lender shall not he regquired to pay Borrower sy interest or earnings on the Funds, Lender
shilt give to Barcower, withaut chaege, to anneal aecounting of the Fomds showing eredits and debizs i the Fonds and the
purpase Jur which cach debit 10 the Funds was made. The Punds wre pledged ss additional secursty for the suns secured by
1his Seeurity Instrument,

Ir the amount of the Funds held by Lender, together with the Futore manthly payments of Funds payable prior w
the due dates of the eserow Hems, shall exeeed the amount required o pay the eserow items when due, the eacess shill be,
at Harrower's option, ¢ither promptly repsid 1o Borrower or erediled to Borrower on montidy payisenis af Punds, I the
amount of the Fusds held by Lender is not suflieient 1o pay the escrow items when due, Borcower shall pay 10 Lender any
wount necess o 0 make up the deficiency in ane or more paymients as sequired by Lender,

Upon paymeat in (ull ol wll sums secured by this Securiry Instrument, Lender shall prompily celund 1o Borrower
pey Funds held by Leader. T uder paragraph 19 the Pruperty is sold or seguired by Lender, Lender shall apply, o Giter
e immedintely prios tathe sule of the Property or its avquisition by Lender, any Funds held by Lender al the time of
application as a credic agnissg tie sumns secured by this Security Instranmen,

3. Application of Vayments,  Unless applicable kiw provides atherwise, sl payments received by Lender under
paragraphs Land 2 shall beapraied: first, w late chacges due under the Nate; second, to prepayment charges due upder the
Note; third, towmounts payablednder paragraph 2; fourth, to interest due; and last, 10 princips) due,

4. Charges; Liens,  Dorreser shall pay all wxes, assessimends, charges, fines und impositions agribuable 1o the
Property whivh may attain priority sver this Security Instrument, st leasehold payments or ground rents, it @ny,
Hareower shatl puy these obligations (o tasdaunner provided in parograph 2, or if nol paid in that manner, Borrower shall
pay them on time direetly to the person wed nuyment, Borrower shall prompily furpish 1o Lender all notices of amounis
1y be puid under this paragraph. (1 Borrawe's makes these payments direetly, Borrower shatl prompdy furnish to Leader
receipts evidencing the payments,

Horrower shall prompily dischurge any Gier which has priority over this Security Instrument unless Horrower: {i)
agrees finowriting 1o the payment of the obligntonsecured by thie lien io o manner secepiable (o Leader; () contests in good
Faandi the Lien by, or defends against enfarcement afiedien in, legal procecdings which in the Lender's opiion operate (o
prevent the enforcement of the fien or forleiture of uny part of the Propeity; or {¢) secures from the holder of e lien an
agreeinent satisfiviory to Lenduer subordinating the ien todhis Secuelty Testrument. H Lender determines that any part of
the Property is subject to o lien which may altain priorivy_over this Security Instrument, Lender may give Horrower 3
natice idenufying the lien. Borrower shall satisfy the lien or iee bne or 0 are of the actions set forth abave within 10 Says
ol'the giving of notice.

5. Nuzaed Insurance.  Dorrower shall keep the improveimeris now exisling or herealter erected on the Property
uured againat 10ss by fire, huzards ineluded within the term “eatended/ coverage’ and any other hazards for which Lender
requires insurance. This insuranee shidl be maintained i the amons and for the periods that Lender sequares. The
msursee earrier providing the insurance shall be chosen by Borrowsr 2anject 1o Lender's appraval which shall not be
unreasonably withheld,

Allinsurance policies and repewals shul) be necepinhle to Lender anyd shindt incluade o standurd morigage clause,
Lander shall have the vight 10 hold the palicies and renewals. [T Lender requires dacrower shall prompily peve 1o Leader
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shall zive prompr notive Lo the insurance
varrier amd Lender. Lender may make prool of loss iF not made promply by Borrower:

Ulnless Lender and Burrawer othierwise ngeee in writing, insurance proceeds shail 5e sipplied (o resturation of repair
af the Froperyy damaged, if the restoration or repair is econpmically feasible and Lewder's Gevurity o not lessenerd. 1 e
restorption or repair is not economically feasible or Leader's securily would be lessened, w2 insteange proceeds shall be
applied 10 the sums secured by this Security Instrument, whether ar nol then due, with any cicess pnd 1o Borrower, I7
Barrower abandons the Property, ar does o0 gaswer within 30 days o notice feomn Lender thai by suitanee carsier has
ulfered 1o settle u claim, then Lender may collect the insurange proceeds. Lender may use the procedds iuaepmir of restoce
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 3048zy seriod will begis
when the notice is given,

Unless Lender and Borrower atberwise agree in writing, any spplicition of proceeds to principal sttt extend or
postpone Lhe due dale of the monthly payments referred toin paragraphs [ und 2 or change the smoung of the payments. [¢
uider parageaplt 19 the Praperty is acquired by Lender, Borrower's sight tn suy inssianve policies and procecds resuliing
frotn damage to the Property prior to the acquisition shall pass 10 Lender 10 the eatent of the sums secured by this Security
Instrienent imemedintely prior to the acqguisition,

&, Preservallon and Malstenonce of Property; Leascholds,  Borrower shiall not destroy, damage or substantially
chuange the Property, allaw 1he Property 1o deteriorate or commit waste. 1T this Sceurny lastrument s on g leaschold,
Borrower shiall comply with the provisions of the lense, and if Borrower acquires fee tile 1o the Propeny. the leasehold and
fee tinde shalk nod merge unless Lemdes ngrees to the merger in writing.

7. Protectivn of Lender's Rights In the Property: Morigage Insurance, If Borrower fails to perform the
coseiais and agreements comiained in chis Security Inatrinnent, or there is a legal procecding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnuation or ta enforce Jaws or
regululivn, then Lender may doand pay Tor whatever is necessary o protect the value of the Property and Lenders rights
in the Property. Lender's actions nuy include paying iy sums seeured by i lien which bas priarity vyver this Secunty
Instrument, appearing in court, paying reasanable norneys® fees nnd entering on the Property 1o make sepairs. Although
Lewder may tube aelion under this paragraph 7, Lender does not Tave (o doso,

Ay waaunts disbursed by Lender under this puragraph 7 shall become sdditionat debt of Borrower secured by this
Security Insteument, Unless Boreower and Lender agree (o other terms of paymens, these amounts shatl bear interest from
the dite of disbursement w1 the Note rote and shull be payable, with itterest, upon notice fram Lender to Borrower
regesting payment.
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I Lender requived mortguge insurance as o condition of aaking the loun seeured by 1his Seeurity Instrumem,
Borrower shall pay the premiums required 1o maintain the insurance in elfect unti! such time as 1he requirement for the
insuranee teeminates in accordanee with Borrower's and Lesder's written agreement ar applicable inw,

B, Inspection.  Lender or its ngent may make reasomitble entries npon amd inspections of the Property. Leader
shafl give Borrawer nutice il the tine of or prior to an inspection specifying reasonuble canse for the inspeetion,

9, Comdemaantion,  The proceeds o any awared or chsim for diomaiges, skireet or consequtential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assipied and shall be paid to Lender.

In the event of o total king of the Property, the proceeds shall be applicd to the sums secured by this Seeurity
Instrument, whether or not then due, with any exeess paid to Borrower, L the event of o partial taking of the Property,
unless Dorrower and Lender otherwise ageee in sriting, the snms seenred by this Seeurity Tnstrument shall be reduced by
the ameunt of the procecds muliplied by the fotlowing fraction: (a) the 1ol smount of e sums secured immedintely
buefore the taking, divided by () the fair market valie of the Praperty immediately before the inking. Any balance shall be
paid 1o Borrower,

If the Property is abandoned by Borrawer, or il alter notice by Lender 10 Horrower thal the condemnor offers 1o
mithe suawand or settle a clain for damages, Borrower fails to respond (o Lender within Y0 days afier the date the notice is
given, Lesaer is authorized 10 colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sumerecured by this Seeurity Instrument, whether or not then due,

Unlesa Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
pastpune the dueidate of the monthly payments referred o in poragraphs 1and 2 or ghange the amount of such payments,

10, Wuverwor Not Released; Farbearance By Leader Nat a Wailver,  Exlension of the time for paymen! or
mudilication of wnzostization of the sums secured by this Security Instrument granted by Lender to #ny suceessor in
interest of Borrowel sl not operate o release the dinbility of the original Dorrower ar Borrower's successors in interest.
Lender shall aot be requited to commence procecdings against nny successor in interest or refuse 1o extend time for
pay nent vr otherwise mudify amortization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrowero Gorrower's successors in interest, Any forbearance by Lender in cxercising any right or remedy
shall not be o waiver of or preelidethe exereise afiny right or remedy.

1, Successors ond Aszizas Gound; Joint and Severnd Linbility; Co-signers,  The covenunts und ngreements of
this Security Instrament shish bicd aned benelit tie successors and assigns of Lender and Dorrower, subject Lo the provisions
of paragraph 17, Borrower's covenant’s and agreements shall be joint snd several, Any Borrower who ca-signs Lhis Seeurity
tnstrument but does nat execule the Netes{u) is co-signing this Security Instrument anly 1o mortgage, grant ond convey
that Borrower's interest in the Property undirthe teems of this Security fustriment; (b) is not personally obligated to pay
the sims sevured by this Seewrity Instrwmedt; et (o) ngrees that Lender and any other Borrower mny agree {o extend,
modify, forbutr or make any aeconmmodations 22l regard e the lerms of this Security Instrument or the Note without
thit Horrower's consent,

12, Loun Churges. LI the Toan secured by 1ais Steurity Tnstrument is subject o o law which seis smaximun Juan
churges, und Gt kv is finally imterpreted so thadehetaterest or oiher donn chnrges collected or 1o be eollected in
vonnetion with the loun exceed the permitted lmits, theas () any such loan charge shall be reduced by the amount
necessary o reduce the eharge ta the permitied Jimit; and £3) #ny sums already collected from Borrower witich exceeded
permitted limits will be refunded 10 Borrower. Lender may chonse to muke 1his refund by reducing the principal owed
under the Nate or by makiog i dirvet payment to Borrower, If a sef2ad reduces principal, the reduction will be treuted s a
partial prepayment without any prepayment eharge under the Noje,

13, Laegislation Affecting Lender's Rights, 1 ennctosut or_expirtion of applieable laws has ihie effect of
rendering any provision of the Note or this Seeurity Instrument unenfordeablz aceording 1o its terms, Lencder, at it option,
niy require immediate payment in full of all sums secured by this Seceritz nstoument and may ivoke any remedies
permitted by paragraph 19 1F Lender exercises this option, Lender shall take /vesteps specified in the second parsgruph of
patragraph 17,

14, Notices,  Any notice to Borrower provided for in this Secarily Tnstrurnt shull be given by delivering it or by
mailing it by first elnss il unless applicable taw reguires use of another methall, Ehe notice shadl be direeted o the
Praperty Address ar wny other wddress Horeawer designates by notice 1o Lender, Any botice 1 Lender sha)) be given by
first class mail 10 Lender’s nddress statesd herein or any other nddress Lender designates by ravive 1o Horrower, Any anlice
pravided fur in this Security Instrumemt shall be deemed to have been given ta Rorrower or Lender when given s provided
in this paragraph,

15, Governing Law; Severubility, This Security Instrument shall be poverned by Tegeral Jaw and 1he Jaw of the
Jurisdictiun in which the Property is lueated. In the event that any provision or clause of this Secusaty lostrument or the
Nute conflicts with applicable law, such contliet shall nov affeet nther provisions of this Security Tistraiment or the Note
which can be given elfect without the conflicting provision, To this end (he provisions of this Securily Uistrument and the
Nate are dechieed ta be severable, e

16, Borrower's Copy,  Horrower shiall be given one conformed copy of the Nate and of this Security Instruments 3

17, “Trunsfer of the Property or n Beneficial Interest n Borrower, 1 all or uny parl of the Property or any 1
interest in it is sold or transfeered (or ifa benefiein interest in Dorcower is sold or transferred and Borrower is not & naturad
persan) without Lender's prior wrilten consent, Lender may, st iIs aption, require immediate payment in full of sl sums
secured by this Security Instrument, However, This option shalt not be exercised by Lender if exercise is prohibited by}
federal Low s of the date of this Seeurity Instrument,

I Lensder exerciaes this aption, Lemder shidl give Barcower notice of aeecleration. The notice shull provide i periogdes
of not less thin JOlays roar the date the notive is delivered or mailed witliin which Dorrower must pay all sums securer) by
this Security Instewnent. I Horrawer fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
tertedies permitted by this Security Tnstrument without Further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 7 Borrower meets certain conditions, Dorrower shalt have the right t have
enforcement af this Seeurily lustrument discontinued at uny tme prioe o the enrbier of: () § iliys (or sueh otler reriod s
applwable lny may speeily Tor reinstigteiment) beforosade of the Property pursuant i any power of sale contained in 1his
Sevunity Tidewment; or (bY eutry of o judgment enforeing this Security Jstruonwent. Those eonditions are thal Derrower:
tin) prays Lender all sums which then would be due under this Security Instrizment and the Note had no accelerntion
oceurreds (b) cures any defuult ol sny other covesiants or agreememts; (¢} pays all eapeases incurred in enforeing thiy
Security lastrument, including, but not limited 1o, rensanable attorneys' fees; amd () takes such action as bender may
reasunably reduire 1o gassure that the lien of this Security Instrument, Lender’s eights in the Yroperty and Dorrower's
obligaon 1a pay 1he sums seeured by this Sceurity tustrument shall comtinae anchanged. Upan reinstatement by
Barrawer, this Security Instevment and the obligalions secured hereby shall cenmpin fully effective ns if no aecelernlion had
oechrred. However, this right 1o reinstine shall not apply in the case of neeeleration uwider puengraphs 13 or 17,
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19, Aegeleruti N elcierishnl of (+r (TR uimn following Burcower's

Lreuch af nny covenant or npreement in this Security Tnstrument (hat not prioe to ucccluauun ander puragraphs 13 and 17
unless upplicable law provides stherwise), The netice sholl specify: (n) the defualt; (B) the action required 1o cure the
defaully () u dote, not less than 30 days from the date the netice is given to Boreower, by which the default must be cured;
und (d) that fullure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Sceurity Instrument, foreclosure by Judicinl proceeding and sale of the Property, The notice shalt further
infurm Borrower of the right to reinstate after neceleration and the right to assert in the foreclosure proceeding the none
existence of n defauit or any other defense of Borrower to aceeteration and foreclosure, I the defanlt is not cured on or
befure the duate specitivd in the notice, Lender at its option muy requice immedinge paymeat in fuld of all sums secured by
this Sccurity Instrument without further demund and may foreclose this Securlty Instrument by judicinl procceding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees und costs of title evidenee,

20, Lender in Possession, Upon necelerption vader poatagreph V¥ ar ahandonment of the Property and o any tine
prioe w the eapirution of uny period of redemplion Tollowing juthicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled (o eiter upon, tuke possession ol and munage the Property amd ta colleet the rents of
1he PFropeny ineluding those past due. Any rents collecied by Lendder or the recviver shull be applied (irst to payment of the
cants of munagement of the Property and collection of remts, ineluding, but sot limited to, receiver's fees, premiums on
reeeiver's bonds and reasonable attorneys’ fees, and then to the sums secuced by this Security lostrament,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shull release this Security
tustrument without charge to Borrower. Borrower shall pay any recorchidion costs,

22, Waiver of Homestend, Borrower waives ud) right of homesiead exemption in the Property.

23, Pidurs to this Security Instrument, IT one or more riders are executed by Borrower and recorded 1ogether with
this Securivy Wistrument, the covenants and agreements of each such rider shall be incarparnted into and shall amend and
supplement the covenants sind agreements of this Security Instrument as if the rider(s) were a part of this Security
Insteument. [Chick npplicable hox{es)]

®X) Adjustabie Rate Rider T} Condominium Rider ] 2-4 Fumily Rider
[T Gradunted @lment Rider ] Plunned Unit Development Rider
L% Other(s) {specify) ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER

Iy BIGNING BELOW, Beerower accepts and agrees 1o the teans and cove l?’-’ conm in this Sceurity
tustrument and inany rider(s) esvesiea by Borrower und rec N

goveSTRUNT. YOuiN v (Seal)
EFHAIN E'LRFZ, )R. —HBorramer

’147‘ . (Seal)
NANC‘{ PEREZ § HIS WIFE —boriamer

{Space Below [ his Line For Achnowledgment) -_—

'--'r'l‘-’)“-i)
State of Hlinois, .......oovvene W F9K Lo County s, et 31

Looooooono THE UNDERSIONED, .. .oiviiiiiiincenes oo, 8 Tvotary. Public in and for said county and state,
do hereby certify that, . ... ... .. EFVAN BEREZ ., O8. AP NANCY, PERES. HIS WL . . it i i iiir i areransnnnnnes
Cireraraiaaarsaaascrsraaes ey . personally knowntome to be the same personfs) vwnosename(s) ... ... .., . SUb-
scribed to the foregoing instrument, appeared before me this day in person, and acknowledgc that... .. he...¥....
signed and delivered the said instrument as .......THEIR, . ......... free and voluntary act, fiir th) uses and purposes
therein set forth.

Given under my hand and official seal, this...,... 0B 22 ..., 10,87

X
HNotary Public

(2 o

My Commission expires: 2-25-89

A
A

weh
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ADDENDUM TQ ADJUSTABLE TWALE/CRADUALED PAYMENT RIDER
(Fixed Rate Convoeruion Optiond 311001052

THIS ARDENDUM  1'C ADJUSTABLE RAMUE RI%?R OR CRADUATED PAYMENT RIDER io
made Lhis 27TH. day of _OCTGBER ;1Y ! o and ig incorporatod inte and
shall be deemed tvo amend and  gupplement bthe Adjustable Hate Rider ov
Geaduated Payment Rider {the "Rider") to the Morltgage, UDeed of ‘'Prust or
Sccurity Deed {the "Security Insbtrument"), cach dated the same dabte as Chig
Addendum and given by the undersigned {thie "Borrower”) Lo aecure Borcowaer's
Adjuustable Hate Mote or Graduated Payment Note, with Addendum T'o Adjustable
RRate/Graduated Payment Note, to DMR TINANCTAL SERVICES, INC.,

A_MICHICAN CORPORATION e
and dated the same date as this Addendum {the "Hote"),
described in the Security Instrument and located at:

6343 NORTH TALaAN, CHICACO, ILLINOIS 60659
P {(Property Addrcsg)

{the "Lander”)
covering the property

Additional Covenunluz. In addlition to the covenants ond agreements made
in the Securibty Instrarent and the Rider, Borrower and Lhender [urther
covenanl and agree ag followsg:

A, TIXED INTREREST RATE ORPEIOH

The Mote provides for the Dorrower's option (o convert

from an
adjugtable interest rate Lo a fixza interest rate, as followu

'
.

1. Option to Convart Lo Fixed “ukic

I have a Converslon Gptlon which I ¢nn cxercise unless T am in default
or this Sevction Al or Scction A3 below will nol  permil me Lo do  soe.  The
"Conversion Option" is my option to convir. . the intercest rate I am requiresd
Lo pay by the Note from an adjustable rate cora fixed rave.

The conversion can only take place at any

Lime prior to the secand
“interest rate adjustment date.

I can converk my <interest rate only once.

If T wanlk ko cxecrcise bthe Conversion Option, | T past Ffirst
conditions. Those colitions are that: {(a) I must-give Lthe Mote Noldeg
notice thakt T am doing so at least 15 days before thevConversion Date;  (b)
on the Conversion Date, I am not in default under the Hote or the Securitly
Instrument; (c¢) by the« Conversion Date, if an appraisal ceport is required
by Section A3 below, the Note lHolder has received the repor®: and T have paid
the appralsal Cee and any ameunt necessary Lo reduce unpaid-principal; and
() I must sign and glve the MHote Holder any documents tLhe

meer certain

tHote Nolder T

requires to effect the conversion, 3
. e ' S
2. Calculation of Fixed Rate .3

My new [ixed interest calke will Dbe eyual to the Fedecal ifome Loan =

Morltgage Corporation 60 day cash par yield or {iouschold #ortgage Services 60 st
day par yield if the lean amount is defined as jumbo, plus Cive-cighbhs of
ane percent {D.0G25%) rounded Lo the nexbt highest one~cightlis of  one puereent
(0,125%) . If Luis requlred net yield is not available, the Nule Holder will

. determine my interest rate by using a comparable figyure.

3. Reduction of Principal Balance Before Conversion; hppraizal

If the unpaid principal I am expected o owe on  the Conversion Date
will be greater than the original principal amount of wmy Jlonsn, the lote
tiolder may vredqulre an appraisal rceport on the value of  Lhe propecly
degaribed in the Seourity Instrument. Yhe apprajisal report mutt be prepacoed
by & gualified appraualser choasen by tha Mote Jlolder, I will pay the Hoto
HHoldar & reagonable fea for thie appralisal report.

Fixed Rate Option Addendum (Security Inscbkrument)
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The unpald principal I am expected to owe on bthe Conversien Date could
be an amount greater than 90% of the appraisal report's stated valua of khe
properlty sccuring my loan, If so, 1 cannot exercige the Convaersion Option
unless I pay the Note: Holder an amount suflficlent te ryveduce wmy unpald
principal o an amount equal to 90% of the stated valuc of the praperty.

4, Determination of MNew Paymenl Amount

I T chooge ta ceoxevrcise the Converslon Optian, the Nate Holder will
determine the amount of the wonthly paymenlt that would be sufficlent two
repay the unpaid principal I am  expected to owe on the Cenvorsion Date in
full on the maturity dabte at my new fixed intevest rate In aubstantially
equal payments. ‘The result of this calculation will be the new amount of my
monthly payment Neginning with my ficst montbly payment alter the

Conversion Dakos I will pay tho noew amount as my monthly paywont until the
maturilty date.

B, TRAMSFER OF THE-IRCPERTY OR A DBENEFICIAL INTEREST IN RORROWER

If Rorrower exercliurng Lhe Convevsion Optlon under the MNoke as sbated in
Secbkion A of thlg Adddénsum Yo Adjustable Rate/Oraduated Payment Rider, the
amandment Lo Uniform Covunent 17 of Lthe Sccurity Instrument contained in the
Rider shall ceanc vto be 1n effoct, and the provisnions of Uniform Coverant 17
of the Security Instrument shndd instead be dn effect, as follows:

Transfer of Lhe Dropegty or a'Benelficial Interest {n Borrowor. I all
or any pact of the Propeiby or any-interest in it lg gold or Lroanufenred {or
i a bBeneficial interegt In Nozrowel-is sold or transferred and Norrower is
nobt o naktural person) wilhoubk Lende('s /priov wrilbten consent; Lender way, at
its aption, requlire immediate payment” in  ful) ol  all sums  gecuced by this
Sccurilky Instrumant. tlowever, this optlion shall not be execrcised by Lender
if exercise in prohibited by federal law as of the date of this Sccurity
Instrument,

If Lender exerclses this option, Lendoc ohall aive Norrower notice of
acoolerakion, The notice shall provide a periedt of not  less than 30 days

Lrom the date the notice is delivered or mailed within which Dovyoweyr munt
pay all suns sccoured by this Security Ingtrumenv, J£ Dorrower faila o pay

Lhese sums prior te the expiration of this periad, Lender may invoke any
remedices permitbed by bhis Security Instrument wivheoul further notice or
demnnd on BRorraoweor.

DY SIGNING QELOYW, - Boirower acceplts and aqgerees’ te the Lerms and

ccovenants conbtained in this Addendum To Adjustable RdLe/kzaGuaLed Paymerit
Ridet.

| o amﬁ PO

rrr AIN PEREZ, JR. Borrower
/14/&4/6(,{,_. /6,{/1_&4_/_.

NANCY P&‘.R{-‘.’.ﬂ, WIS WIFE J Uorcowesg -

. i
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ADJUSTABLE RATE RIDER
(1 Yeur Treusury Index—Rate Cups) 3110010521

THIS ADJUSTABLE RATE RIDER is made this 27TH duy of OCTORER L1987 Landis
incorporated into and shall be deemed to umend nnd supplement the Morigage, Deed of Trust or Security Deed (the
“Security Insteument™) of the snme date given by the undersigned (the “Borrower™) to secure Burrower's Adjustible
Rate Note (tie "Note") 1o DMR FINANCTAL SERVICES, INC., A MICHLGAN CORPORATION

(the “Lender™) of the same date and covering the propeely deseribed in

the Security Instrument and located ut:

6343 NORTH TALMAN, CHICACO, ILLINOIS 60659
[Property Addreas|

THE NOTE CONTAINS PROVISIONS ALL.OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOLINT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COYENANTS,  In addition to the covennnts snd ngreemenis ninde in the Seeurily Instrument, Burrower
and Lender Mfurthercoranant and agree us follows:

A. INTEREST RATI 4D MONTHLY PAYMENT CHANCGES

The Note provides for ni inidaiinterest rateof 8,375 %, The Note provides for changes in the interest rate and the
monthly panyments, as (ollows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will puy may chargeon the first day of  NOVEMBER 19 88 , and on that day
every 12th month therealer. Each duteOn which my interest rate could change is called n “Change Date.”

{B) The Index

Beginning with the first Chunge Dute, my niisrest rute will be based on nn Index.  The “Index” is the weekly nverage
yicld on United States Treasury securities adjustes o constant maturity of | year, us made availuble by the Federal
Reserve Board, The most recent Index figure nvadubieis of the date 45 days belore each Change Date is called the
*Current Index.”

I the [ndex is no longer nvailnble, the Note Holder will\choose n new index which s bused upon comparable
information. The Note Holder will give mec notice of this shoize,
(C) Culeulation of Changes

Before cach Change Date, the Note Holder will calculnte miy sew interest rne by sdding  TWO AND THRER

QUARTERS perceniage points ( 2.75 %) 1o the Curszen Ludex. The Note Holder will then round the
result of this ndditon to 1he nearest one-eighth of one percentage point (20125%) . Sulbject to the mits stited in Section
4(D) below, this rounded amount will be my new interest rote until the next Change Date,

The Nole Helder will then determine the amount of the monthly puymént that would be sufficient to repay the
unpaid principal that | nm expected to owe nt the Change Date in full on the mutzrity date at my new interest rate in
substantially equul payments. The result of this caleulation will be the new anicca of my monthly puyment,

(D) Limits on Interest Rate Changes

The interest rute | um required to pay ut the first Change Date will not be greater than 10,375 %o or tess than

6.315% %. Therenfter, my interest rote will never be incrensed or decrensed on uny singls Crunge Date by more

thun two percentage points (2.0%) from the rate of interest | hive been paying for the preceding tr/a'«e months, My
inlerest rate will never be greater than 14.375 %.

{E) Effective Date of Changes

My new interest rute will become eflective on ench Chunge Dute. | will puy the nmount of my new monthly payment
beginning on the first monthly payment date alter the Change Date until the amount of iy monthly paynica) changes
ngain.

(F) Notice of Changey

The Note Holder will deliver or mail 1o me a notice of uny changes in my interest rite and the amount of my monthly
payment before the elfective dute of uny chunge.  The notice will include infarmation required by law to be given me and
wlso the title und telephone number of u person who will answer uny question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A DENEFICIAL INTEREST IN BORROWER
Uniform Cuvenant 17 of the Security Instrument is nmended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 0 all or aoy part of the Property or any interestin it is
sold or transferred (or il w benelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, ut its option, require immedinte payment in full of all sums seeured
by this Securily Instrument,  Hawever, this aption shall not be exercised by Lender if excreise is prohibited by federal law
as of the dute of this Security Instrument,  Lender also shudl not exercise this option i (a) Burrower ciuses (0 be
submitted to Lender informution required by Lender 10 evitunte Lhe intended trunsferee as if o new loin were being mide
to the transferees and (L) Lender reasonably determines that Lender's security will not be fmpaired by the Jaan
assumption and thui the risk of 4 brench of any covenant or ageeemient in this Seeurily Instrument is seceplable to
Lender.

X To the extent permitted by applicuble law, Lender muy churge a reasonable Fee as a condition 1 Lender's consent 1o
the loan assumplion. Lender may also require the transferee w sign an assumplion agreement that is aceeptable to
Leader and that obligates the transferee to keep all the promises and agreements made in the Note wnd in this Security
Instrument. Borrower will continue to be obligated under the Note nnd this Security Instrument unless Lender relenses
Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
T -822A @wrow VM MORTGAGE FORMS « 42131202-4100 « (8001521-22u1




. I Lender exercises I?M!NFFI;g puyl]ﬁjfulrj@@l c¥
. diwi The notice shal! prow P iod=dT hot 18ss 1Ma ifys ¢ "

rrovfer notice of aeceler

\he tice is delivered or mailed within
which Berrower must pay al) sums scoured by this Security Instrument.  HF Borrower (ails (o piy 1hese sums prior 1o the
expiration of this period, Lender muy invoke any remedics permiticd by this Security Instrument without further notice
ur demarncd on Borrawer.

v SiaNING Brnow, Borrower accepts und agrees to the térms and covenuants contained in this Adjustable Rate
Rider.

R ¢ 11§

~otrowet

{Seal)
NANCY PEREE, HIS WIPE {

Jurruwer

= (Scal)

~Baromet

- {Scul)

~Botrowet
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