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_“Ihls instrinment wiis prepared hy: -

Paul, Zogag,, Attorney,ak, Law.
) T
8929 5., Harlem Avanue,, Bridgeview,IL
(AdUINSS) P 60455

%W Lo No. 21124
iCnrpurcﬁo Trustoe @ormk

THIS INDENTURE WITNESSETH: That the undersigned  MIDLAND FEDERAL SAVINGS AND LOAN ASSOCIATION

i jze is 2 United Stautes of America iy
o corporntion orgnnized und existing under the lows af lhg { es of ‘ . . 4
not p[crsonally but as “Fiustee undee the provisions of a” Deed or Deeds It trugt dily recorded amd delivered to'the

undersigned in pursuanes of a Trust Agrecinent ‘duled December .26, 1986  and known us trusl numiber

1118-7 . hedeinalter referred #&Eﬂt)\é}::lg‘l‘:;c:&ldg(gxlgo‘r. does hereby Mortgage and Warrant (o
TJTDLAND/SAVIN&J‘S AND LOAN ASSOCIATION

n corporation urguaized nidi caistiip under the Juws of the Esmtocsok ek United States of ‘America
hereinafier referred o as the Muorigrigee, the following renl estate in the County ‘of Coolt

inthe Swte of T1linoils s to wil

LOT 1 IN CHARLES BEELEL'S GLAPYT HIGHLANDS SUBDIVISION BEING A SUBDIVISION IN
THE SOUTHEAST 1/4 OF THE NORTEEAST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL [{ER'DIAN, IN COOK COUNTY, ILLINOIS. <.~
oS
P.1.N. 23-11-208-017 Y&

DERT 9L RECORDING - - - i $16.3¢
TH1111  TRAN 4047 :16/29/87 99169100
AL H—EG T -SE8BTS L

SPRCTONEIRR s

b . -, i .
Together with: sl bultdingy, limproveinents, Aclures or sppurienances now or liereafler erectesl thercon of placed dierein, [nelutiag al apparaio, synipment,
fatures, or arlikles. whethier in single unita vr cenlrally cuniralled, wsad lu_mﬂuxly hieul, ghy, mircondidlening, wules, Mgli, power, 1 flgeration, yvenllstion or
other sedvices, and any other thing now o herentier \hereln or thezcon, thie furnlhing of which by lestorn to Ietiees 1 cusinoinaiy ur appropriate, nchiding
sereens, window shates, storndours and windows, lo0r cuverlngs, SCreen dous, ibasdoos Bieds, awnings, siivees and waler heuters call ofo~hich ste fhlended 16
be and are hereby declared (o he a part of sald real eviaie whether physically nitachedd thercto or noid; and afsa tagether with all vosemenis apd Lhe 1emts,
lssues and profty of said giemites which are herehy pledged, atsiyned, teanslerred amwl set over witln the Morguyee, whellier now du - or b oreafler 1 hecoms

due ndpruvlded herein. The Murtguyee v hereby subrugaied 1o the tHyhis of alt morigagees, Henhotders winl uwners pald wd By tie poucedy o the lnan beschy
secured,

. - . 1l " . ' . L . '

TO HAVE AND TO HOLD the sali property, with said h'\lllulmi\,'Imnuwunrnll. Mulies, nppustenances, appacatns und coguelpnoent, and 2 0boalt the eights
and privileges Lhereunio belonping, widu sald Mortyagee farever, for the wves herein sel furth, Dree Trom dl tlghiy Sl beaetits wndes the homesi asd o empdlon
and valustion laws ul any state, which sald rights and benellls sabd Atorlgagor dogs hiciehy scleuse and walye,

70 SECURE

{1) the payment of a Mole eascuied by the Mmlruululo ‘Ih.n oider of the Monlgagee bearing even dule herewhb in the principaiosum af

THREE HUNDRED THOUSAND AND 00/100 -
(s 300,000.00

I?uilau_ o
3, ‘which Mols, tagsiter with Intécest inérean ns thertlo’ provilled, s’ ﬁﬁy:l'lr'i.rllﬁ‘ 'mbvil‘l'lllgi'!}\‘ll'nill'r;';-n!mlu'f ‘
o Lo . A B TP

Interest Only XEMEN

(xrcxxxxxxxxx. l‘ul"nlk‘ndllﬂ 1he 1
whis [

November
hi2h payments ate 1o be applien),

st diry ot . 1987
51, 0 Interest, and the balance do principal, until'said inttebledness s palid in full, ‘

kl) any advancsy made by the Mosyagae 1o the Morigagor, or (15 suecesior [n tlile, for sny purpose, st any (ine belore the retesye and exncellation of
ihly Alortgage, bul &t no thene shall this biorigaye secure sdvances on acsomm of_sakd oclgles) Note 1ogether wiih such additiunal wdvances, i w ruen In

scen ot THREE HUNDRED ‘THOUSAND AND 00/100 w=ee- Patises (¢ 300,000, 00 I
provided that, nothing-hereln conisined shull be-contldared as Iimiting the amounts that shall be secured hereby when advenced (0 groivel the secinity or I
accordanca with covenants contalned In the Maortgage,

(3} hs psiformance of all of 1he cuvenants and chtlgatlons of the Maigagar 1o the Modtgagse, 84 contained hereln and In sald Note.

BORROWER COVENANTS that Borrower is lawhilly séisle:‘d of t‘hc" estiie hereby conveyed nnd has the uightllo
mortgage, grant and convey the Property and thnl the Property s ungncumbereil, except for encumbrances of record.

Borrower warrnnis-and’ will defend: generally the title to the Property against aif chiims and demands, subject’ to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with

limiled variations by jurisdiclion {o constilule a uniform sceneity instrument covering real property. W

Form "3014 12/83
44713 SAF SYSTEMS AND FOAMS
CHICAQO, IL

ILLINOIS —single Family—FHMA/FHLMC UNIFORM INSTRUMENT
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%Jﬂgf&mﬁ%?lmm'EE‘}@{ALCL‘;@‘ R Y*-H prompily pay when duv

the princlpul of und interest on the delt evidenced by the Note and uny prepayment and fate clirges dile under the Note,

2, Funds for Taxes and Insurance, ; Subject lonpplicnble luw ar to s written wiiver iy | cndrr. Notrrower sludl pay
to Lender 0 the by oy payments are due under 1he Nole, until the Noete is paid in full, wtmwl'"l ‘i ) equal 1
one-twellth of: {u} ymrly tuxes ond assesiments which may utluin priarily over this bu:um;, Jastrument; (h) yearly
jeasehuli) puyiments or 8rmmd rents an he Uroperty, if nay; (c) yearly hazoad insurance p emiiomis; il (dh yeurly
mortgusge insurance pn.miums. iFany. These items nre enlled “eserow items.* Lender may urmuw'mc Funds dug on the
busis of current dula iod reasanable estimates of future escrow items.

‘Fhe Funds shall e hedd in an institution the deposits or accounts of which are insured or unnrm\h.ul by a tederal m
state ugency Gneluding Lender if Lender is such un institstion).. Leader shall apply the Fuandy £y e escrow ftems
Lender muy not charge for holding und applying the Funds, onulyzing the account or verilying thie escrow items, unless
Leader puys Busrawer fierest on the Funds and applicuble law permins 1. vitdder to miake such i charge, Bortower and
Lender may ugree in wruing that, interest, shall be poid on-the- Jjuhd;.‘ Uulqs un agreement is made or applivable Liw
reguires lnterest to be puid "Lender shull not be required 19°piiy Borrower niy interest or egrnings on the Funds. Lende
shull give 1o Barrower, without charge, sn nimual aceounting'ofithe Fundsshawing credits nnd debits 1o the Funds and the
purpose for which euch debil ta the Funds was made. The Funds ure pledged as additional security for the sums sccured hy
this Security Instrument.

If the amount of the Funds held by-Lénder, logether Wit tlie Tulure monihly pnymcms af Funds payahle prior
the due dites of the escrow ltems, shad) exceed the amaunt required (o pay the eserow items when due, the escess shall be,
at Barrower's uption, either promptly repuid 1o Boreower or credlied wo Bosrpwer on monthly paymems of Fonds. 1T the
amount of the Funds held by Lender is not sullicient ta pay the eserow ilems when due, Borrower shall pay 1o Lemder uny
amount neeessnrto mukc up the deficiency in one or more PRYmMets us required by Leader,

Upon piismong in () of all sums seeured by (his Sccuruly Instrument, Lender sliall promptly refud 10 Borrower
any Funds held h) Vomder, I under psragraph 19 the I’mpclly Is sl or aequired by Lender, Leader shall apply, no b
thun imnedintelypriag 1o the sale of the: Properly or its-aequisition by Leoder, any Fumds beld by Lender at the time o
appliculion bs s eredi rgrinst the sums secured by this Securily listrument.

3. Applicutjop af Paymenls.: . Unless opplicable: low provides otherwise, all payments reccived by Lender under
parugraphs 1 und 2 shiultos uy plivds fiest, o latechargesidue under the Note) second, 10 prepayimen charges due under. the
Note; third, 1o amourts payabicunder ;mragrnph 2; fourth, 1o llllcrc::l due; and lost, 10 puncnp.\l dire.

4, Churges; Liens, Drcrower shall pay all tnxes, nssessments, charges, fines nnd impositions atributable to e -
Property which may attain pricreity over 1his Security Instrument, und leaschold payments or ground sents, il any
Borrower shull pay these obligations i=-the munner, prpv:dc(l in puregraph 2, or if pot psid-in-that manner, Bormower shall
pay them on time :hn.clly 16 the perioi ou..d pnynp.ul Dflrrowcr,hlmll proinply furnish o Lender all watives ol iiounts
to be paid under ihis p.u'ugrnph. I(' Boirower nmkv.s llu.u. puynn.nu llln.'Lll}' Harrower shall prosapuly furnish 1o Lender
receipts evidencing the paymeits, -«

Borrower shull prompily dischorge any hcn which has pr \orliy over this Security hestroment unless iyrowers ()
aprees in wnlmg 1o the paymen! of the obligation secured by the lien in a manner uceeplable to 1. cinder; (bYeontests in goaod
faith the Jien by, or delends againgt enforcemeni o The Jien in, Jegul proceedings which in- thee f.eander's apinidn operate-to
prevent the enfurpementiof ihe encor forfeiture of g parl of the Property; or (e} seeures Trons the hoehler of the Jien an

' \' agreement snnsl‘uu;my;mi.cndcr subordinuting 1he Lon o this Seeurily Justrunient. W Lender determiaes thiat sy puet of

p phe P,uopurly l‘s subject 1o a lieniwhich may atlain priority wver 1Im Sceurity Instrnment, Lender may give llorrowee s
notice uh.uu[ylus Wi Jjei- Dorrower shabl satisfy the lien or nu.cguppt‘ngnrc of the actions set forth above within 10 day s
of the giving of notice. iy

5, Mazard Insurance. Borrower shall kccp the imp"‘ enents naw cxmmg or hereafier erected on the Propeny
Insured nguinst loss by fire, hazards included within.the term Pes ter:ded covernge” and wisy other huzards for which Lender
requires insurance. This jnsurance sholl be mainitained: in-1hic apiowats snd Tor the periods thul Lender requires. The
Insurance carrier providing the insursnce shall be cl:osen by Burrcw:e subject 10 Lender's approval whichi shall not be
unrcnsonubly withheld,

All insurance policies and renewals shull e acceptable to Lender ap:i-shall include a standard morigage clanse,
Lender shail huve the right 10 hold the policies and renewals. If Lender reqiires, Borrower sliall promply give 1 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowerahall give prompt notice 1o the insurance
carrier and Lender, Lender muy make proof of loss i not made promptly by Boreovier,

Linless Lender und Borrower otherwise ngree in writing, insurance proceeds shald e applicd (o restaration or repaic
of the Property Jumaged, if the restoration or repair is u.unumu.,;)ly Teasible gl Loy iter's secirity is not Jessencd. I te
restoration or rv.pmr is'nokeconomically: feasible or Lender’s seeurily would be lessen 'z, the insurance proceeds shall be
applied 10" the sums secured by this. Su.uruy lmlrmmm, wlu.ilu:r or nol then due, with any exvess paid 1o Horrawer, 1F
Borrower nbanduns the Property, or does not answer wishiu- 3o. duy:. a-notice from Lender tlcihie insurance carrier has
offered 10 settle a claim, then Lender nuay collect thie insurnnce proceeds. Lender miay use the proveeds to repuir or restors
the Property or 1o puy sunis secured by this Sc.curuy lmlrmncm, wh«.thur ar :mt then dm,. h... A0ty period widl bcpu .
when thid potice is given.. . ‘ !

Unless Lender und Borrnw:r olhcrwlsc agrct. in wrmng. :my upphcnlmu nf proceeds to principalshall nol extend "
postpone the due date of the monthly pnyments referred to in pamgmphs Fand 2 ar change the amomnaldie payments. 18
under purugraph 19 the Property is nequired:by Yender) Dorrawe's Fight 1o miy Insirmee policies wnd [rodeeds resalting
from damage Lo (he l'mpcrly priorto.the ucqmsllmn shall poss.io Lender i the extent of the sums secured by this Security
Enstruniint iminediately prior (o 1he nequisition.

-y 6. PFreservation and Maintenance of Property; Leascholds, . Borrower shall nol destroy, damige or snbstantinlly

ﬁ change the Property, allow the Property (o deteriormte or econnpit wasie. I this Secarity lustrmnent is on a leaschold,

)

Borrower-shull comply with the provisions of the bease; nndd il Borrower aeduires fee e ta tw Prapenty, the lesseludd ad
-, fee title shal) not merge unless Lender agrees 1o the merger in writing.
y 7. Protection of lender's l'm,hls i the ‘Property; Muarignge Insuranee, If Borrower fails s perfurm the
{ ~ covenanis and ugreenients cantained.in this Security, lustrument; or thereis o legnd proceeding that may significaimiy aftea
S‘t ! Lender's rights in- the Property {svich ns'n proceeding in lunkrupu.y. proute, (or condapnatin or 1o enloree laws

Y ugululium), then Lender muy do nnd puy for whaleyver is pecessary 1o proteet the value of the Propurty sl Letder’s rights
> in the Prdpediy, Lender's aetions may inciude paying noy sums secnred by o lien which s priority over 1his Securily
"~ Instrument, sppesring in court, paying reasonnble nttorneys! fees-and entering o thie Property 1o make repairs. Alhough
" Lender may tuke actionunder this paragroph 7, Lender does not have o dpso, -
Any umaunl:.'chsburscd by Lender undu‘ llm. p.:rugmph ?thd{“ become anldditional debl of Horrosver seeured by this
Sccumy ms;rumqnt Uuh.ss liorrowcr nnd Luuh.r ngreeto other, u.rms ul':my nent, these amaouwnts shafl bear-interest from
the date 'of disburseniént al the Nofe rale and shall he payuble, witly interest, upon sotice from Lender so Horrowe

rcqu:sung paymernl.
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IT Lender required morlgage insurance os a conclition of making the lonn secured by this Security Tnstimment,
Rocrower shall puy the premiums required to, maintnin the insurance in-eflect until such time ns the requirement for the’
insurance terminntes in accordance with Borrower's and Lender's writlen agreement or upplicable lnw.,

#. laspection,  Lencdgr or its agent may mnke rensonable entrles upon sind inspeetions of the Properry. Lemiler
shull give Borrower notive 01 the tine of or priar . inspection speeitying rensonnbie cause for the spuection.

9. Condemnutlon,  The proceeds.of any. award or claim for dumages, direet ar consequential, in connecticin with
any condemnalion or other wking, of any purt of the Property, or for conveynnce in licw ol condermmation, sre hereby
assigned and shatl be paid to Lencer, o C

In the event of u wiel taking of the Property,. the proceeds shall be applicd to the sums secured by this Security
Tnsteument, whether oF not then due, with any exeess paid to Borrower, In the event of o partinl 1oking of the Praperty,
unless Bosrower amd Lender otherwise agree.in writing, e sums secured by (his Security Instrunent shall be cedueed hy
the amount of the provesds mubtiplied by the following fraction: () the totni wmount of the sums secured immedintely
before the tuking, divided by (b) the fuir market value of the Property immuedisely before the taking. Any balimice shall be
paid to Dorrower, .

I the Properly is abandoned by Borvower,.on if, afler notice by Lender to Borruwer that the condemnor offers (o
make an nward or setile n cloim for dnmnges, Norrower fuils 10 respond to Lender within 30:days nfter the date 1the notice is
given, Lencee is ndnorized o collact nnd apply the proceeds, w1 its option, either 1o resioration or repoir of the Properiy or
to the sums secuved 3y this Security Instrument, whether.or not-then dug,

Unless Lended and Dorrower ttherwise ngrae in writing, any applicudon of praceeds ta prineipa! shall not eatend o7
postpone the due date ol ihe momthly payments referced terin parngraphs 1 and 2 or change the amount of sueh payments.’

10, Borrower Moo Released; Forbearuneo By Lender Nol n Waiver,  Extension of the time for payment or
modification of amertivatze-of the sums seeured by (his Security Tnstrmment granied by Lender to nny suecessor in
interest of Borrower shall nbtoparate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required 2o commence proceedings agninst nny successor in interest or refuse 1o extend time for
payment or otherwise modily amortization of the suns seeured by this Security Instrument by reasoin of any denand mude
by 1he original Borrower or Borray'cr's suceessors in interest, Any forbenrnnce by Leuder in exereising nny eight or remesty
shall not he s waiver of or preciude Uie ~xerelse ol uny right or remicdy,

11, Successors and Assigns Deedr Joint and Severat Liability; Co-slgners.  The cavenints nnd ngreements of
this Security Instrument shabl bind und benelin e suceessors and nssigns of Lender und Boarrower, subjeet 1o the provisions
of paragraph 7. Burrower's covenants and ajreenieids shall be joint und several. Any Borrower who co-sipns this Security
Instrument but does not execule the Mote: {ujs ~a.signing this Security nsirument only 1o morigoge, grant and convey
that Borrower's interest in the Property under the rerms of this Security Tnstrument; {b) is not personully ohlignted o puy
the sums secured by this Sceurity Instrument; and /ey nviees that Lender and nuy ather Darcowsr iy agree (o eatend,
madify, Torbear or make any nccommodations withvegned (o the lerms of this Security Tnstroment or the Mote withnut
thial Borrower's consent, .

12. Laan Churgies,  If the toan secured by this Secarity Instrument is subject 1o o luw which sets maxinusm loan
charges, and (hat law is finnlly interpreted so that the jiterest or other loap churges cotlecied or to be.collected in
connection with the lonn exceed the permitted limits, then: (4 iny sueh torn elinrge shall be reduced by the amoum
necessary 10 reduce the charge to the permitted limit; and () awy aums nlrendy collected fram Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chodsr/tomake this refund by reducing the prineipal owed
under the Note or by making o direct puyment to Dorrower. 1T o refund reduaces principal, the reduction will he teeated ny
partinl prepayment without any prepayment charge under the Nate.

13, Legislation AfTecting [Londer's: Righty, IT ennetment of <xpieation of applicable hvws s 1he eifect of
rendering any provision of the Note or this Security Instrament vaenforceable secording to s terms, Lender, st its aplion,
may require immedinte payment in full of all sums seeured by this Secority Instiziment and may invoke say ceedies
permitied by paragraph 19, IT Lender exercises this option, Lender shall take thestéps specificd in the second puragraph of
pacagraph 7.

14, Notices. Any notice to Borrower provided for in this Security Instrumenshizil be given by delivering it or by
miniling it by first elnss il unless applicable law requires use of nsother method. Firneiice shall be direcied 1o the
Property Address ar any other nddress Borrower desiguates by aotice to Lender, Any noticato Leader shall be given by
first class mail to Lender's nddress stated herein or any olher ndidress Lender chesignutes by fiotice to Borrower. Any notice
provided for in this Security Instrument shat! be deemed to buve been given to Borrower or Lended when given us pravided
in this parngraph,

15, Governing Law; Scyerabllity,  This Security Instrament shall be governed by lederat Inw o the law of the
jurisdiction in which the Property is loeated, In the event that any provision or clause of this Security Fastiument or the
Mote conflicts with applicable luw, such conllict shall not allect ather provisions of this Security [nstywneht or the Note
which can be given effect without the confllicting provision. To this ead the provisious of this Seeutity Taspanent an the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security lustrwment,

17, Transfer of the Property or a Beneficinl Interest in Borrower,  IT all or any part of the Propeny or any
interest in il is sold or trunsferred (or if.a beneficial interestin-Borrower is.sold or transferred and Borrower is nof a nitural
person} without Lender's prior written consent, Lender may, i its oprian, require immadinte payment in full of ail sums
seccured by this Sccurity Instrument, However, this option shall not be exercised by Lender it exercise is probibited by
federal luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of ncceleration. ‘The notice shall provide a period
of nat less than 30 duys from the date the notice is delivered or mailed within which Darrower must pay all sums seeurad by
this Sceurity Instrument. If Borrower fuils to pay these sums prior to the expirution of this period, Lender inay invoke apy
remedies permitted by this Security Tnstrument without further notice or demamil on Burrower. A

18. Borrower's Right to Reinstate,  If Borrower mieets certadn conditions, Porrower shadl have the right 1o haye
enforcement ol this Sccurity Instrument discontinued at any time prior ta the carlicr oft (1) 5 days (or such ather pering,ps
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contabined in tis
Security Instrument; ar (b) entry ol s judgment enforcing this Sccurity Instrument, Those conditions are that Bosrowis
(a) pays Lender ull sums which then would be due under Lthis Security Insirument and the Note had ne aceeleration
oceurred; (b) cures uny default of any other covenants or agreements; (€) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lakes such action as Lender may
reasonably require to assure that the lien of this Security lostrumens, Lendee's rights in the Propenty and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument nnd the obligstions secured hereby shall remain fully efective us if no neeelerution had
occurred. However, this right to reinstate shall not apply in the case af ncceleration under paragraphs 13 or 17,
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NON.UrIFORM COVENANTS. Dorrawer and Lender further covenant and agree as follows:

19, Accelerntion; Remedics, Lender shall give notica to Borrower prior (o ncceleration foHowing Barrower's
brench of any cavenunt or agreement in this Seeuvity Instrument {hut not prior to acceleration wnder paragrophs 33 and 17
unless spplieable lnw provides otherwise), The notice shal) specify: (n) the defoull; (h) the nction required ta cure the
defuult; (e) u date; not less than 30 duys from the date the notice s given to Borrower, by which the defanlt must be cured;
and () that fnllure Lo chee the defanlt on or before the date specified In the notice mny result in aceeteration of the sums
sccurcd by this Sceurity Instrament, foreclosure by judicinl proceeding and sale of the Praperty, The notice shall further
inform Borrower of the right 10 refustnie after necelerntion and the right to sssert In the foreclasure proceeding the non.
existence of u defanlt or nny vther defcuse uf Borrower to nceelerniion und foreclospre, §f the default Is not cured on or
before the date specitied In the natice, Lender at s option may require immedinte ppyment in fuli of nil sums sccured by
this Seenrhty Jnstroment without. further demand and may forcclose this Sceurity Instrument by judicint procecding.
Lender shall be enthtied o collect all.expenses incurred $n.pursulng the remedies provided In this paragraph 19, Including,
but nat mited ta, reasonalile altarneys Tees-and costs of title evidence,

.. -20, Lender in Possession, Upon aceclerationunder parngeiph-19 or nbandonment of the Property and al any time
prior to the expirstion of any period of redemption (olfowing judicial sale, Lender (in person, by agent or by judicially
nppoinied receiver) shall be entitled to enter upon, take possession of ond mannge the Property and to colleet the rents of
the Praperty incivding those post due, Any rents collected by Lender or the receiver shall be applicd first (o payment af the
costs of manapriaent of (e Property aml colleclion of rents, including, but not limited 10, reveiver’s fees, premiums on
receiver's bonds nnd 2=nsonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Releass, Upon payment of all sums. secured: by this Securlty Instrument, Lender shall releasce 1his Secusily
Instrument without chindpz 1o Borrower. Borrower shall pay any recordation costs.

22, Walver of Hamestead, Burrower waives afl ripht of hiomesiend exémption in the Property.,

1 v i
Ir the corpornie toavice parpea Jcreln do duly sutbcnlieod 1o Je sp By the Lpust bnssument oy by =ny Pumu having p power of dhrection over bt
uusiee, and 3 ihe property hereby verver SO umder this motigsge conshiy of » dwelling tut fve or maie familics. 1the corpmate 1rstee hedein dies heachy
walve dny uad R aiphty al sedesyslon o aade wntee any order of Jecree Tosesiosing thls muclpage.

C O CThis mortpage (6 exevutied by the o ersipner] st serkonadly e 1k Frosteo of dlaresald T e crciche of 1he peswes 3id astioe iy conleaigs) vpon
wid verfedd-in b un aucle Toostee ol sabd sness e hesctty waosty tist He possesses Tull povss st nunh-uilr 1 esecide s dnsteument) sad i 1y es.
pressly urderstmed and sgeeed thin motlibag hecom ar i suld anste contbaed shall be canstiued as ciexting any liabslity on the aid updeesipned, cithier individu.
wlty o0 8 Tousice Rfesnind, tvnnntly O Py tlig snbd e or npy- Entrical thind mary wCB2Re Thereins, M Ay Iemiednsss hecinlng boicundet, o3l peifoim
uny vovenamt cliher expeesd o mplled herein coroupvd, alb such linbitity, IF nay, bclnu capicaply wiived by thc Mollyapre sinl by cvely peidin anw uf ,
hercufter cinimlng apy thelts or sevinity hevcimber, win’ 20 s Far s the undesiyned, eliber Trdlviduplly o1 ws Teustee sfincsaiil, or i1t succriming, peosonslly
nre calccrned, the Tepsl holder or (middees of said g0 oo '“f auner e awpcls of any Indebleness guruin’ hreeuspdes shisld jonk solely to the premilses heiehy
vonveyed (orqle puysmenl thertal; by the endatesbent 22 Lhe lics lieteby crentitd tn the nidnoet herein and In sshki asle prnided we by aviion 10 enfirce the
peisunal Babitivy af the ruaiapsos, Hany.

IN.WI'I'.NE‘?\S WHIEREQF, the undcu-lam:«l con'eration, not persenally bul as Trusiee as nforesaid, has coused these presents lo

be siu'ned‘l.ny {1z President, and s Loroortie senl (o be hereunto affixed and nttesied Ly its ABBistant
Sceretory, this  17th day of Qctobed’ _ ‘ . AD., 1587
= Midland Federal Savings and Loan Association

/ P As ‘Trustee as oforesadd shd hot personally
{4 1 SN BY.. aud =37

.SecretBry T T  Presidemt

COUNTY OF -Coo } By, Lenore Fauik ) . . 0 Notury Public In
and for spid Couaty; In the Sinle aforessid, DO H IZRllI;Y CERTH‘Y THAT - raul Zogas
personslly known te mé o be the President of Midlland ledernal Savings and Loan Assoclation
n corporation, and Richard Taylor personaliy/nnnwn ko ne to br the ABBlBtant
Sceretary of sald corporntion, and personally knewn (o me to be the same persons whois pliaes are subscribed (o the foregolng
insl’ftérlric;l.!. 'n;ihclxifr;:d before me this day in pcrsob aad scvernlly uci;nowlcd;cd‘ that ns tuch President and

Agsistant Secretary, they signed and d,clig‘.'é_r_cd,‘lh_c sajd inblrumcﬁl as ' Tresident and A8glistant

Secrelary of suld corporation and enused the corpornte seal “of ‘snid’ éorporntion to be affixed thercto, parsiant 1o authority,. given,,
by the Homgd-af Dircciors. of - said ¢orporation: us’ thelr free nnd volunlary act, and as the free and voli nlury aci and deed’ of said
corporalion, for the uees and purposes therein sct forth, o’
GIVEN usider niy hind ind Notarint Seat) this ~ 17th dayof LADOBT

m%L

Notary Pu biic

Octoper

{Space Celaw This Line 8escrved For Lender sand Recorder)
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UNQEEAG Ak £aORY

(For Security Instrumen( — Sign Last})

THIS ARM ADDITIONAL TERMS RIDER is made this __17th dey of _October 1987
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security eed (the '*Security
Instrument'') and any and al] Riders atiached thereto af the same dale given b{ the undersigned (the "*Dorrawer'’) (o secure Nae-
rower's Adjustable Rate Mote to__MIDLAND FEDERAL SAYINGS AND LOAN ASSOCIATION (the “‘Lender'’)

of the same date and covering the property described in the Security Instrument and located at:Norgh West Corner
99th and Roberts Read Palos Hills, TIL 60465
Property Address

. ADDITIONAL COVENANTS
In addition 1o the covenants and agreements made in the Securlty Agreement and nny and all Riders aitnched theieto, Borrower and
Lender furthar covenant and agree to the following terms that are approprintely marked as indicated-—FK),

THE INDEX o b
Beginning with the first Change Date, iy Inderest rate will be bascd on na Index. That “Index't is .____The Prime Lending |

; : ¢ at Journal
The most recent lndex figure uvailable ns of the dute 45 days before ench Change Date Is called the "Curreat Index,”

If the [ndex is no {cngos‘avalinble, the Note Holder will choase a niew index which is based on eomparable Information, 'The Note Holder
will give me notice of 1%y change,

CALCULATION OF CI2AMINS:

Belare cach Change Date, Ve Mot Holder will calculnte my new interest rate by ndding Lwo.. . perceninge polmis (2.0 _____ %)
to the Current Index. The Notellc.der will then round the result of this addltton 1o the nearest /0. .. of die percentnge polnl.
This rounded amount wlll be my sew interest rate unti) the next Change Date.

The Nole Holder will 1hien determine ;e amount of the monthly payment that would be sufficient to repay the unpald principal thag
I am expecled to owe at Lhe Change Date in 74!l on the mnturity date at my new inlercst rate in substantiafly equnl payments. The resuit
of this caleulation is my new monthly pnymant aiicss 1 have the option to limit my monthly payment and | ¢honge the amnunt permitted
by Section 5 in the Note.

fd APPLICATION OF PAYMENTS:
Unless applicable law provides otherwise, all paymenssvecelved by Lender under the Note and paragraphs | and 2 of the Securiy instru.
ment altached hereto shall be applied by Lender flrst \nsryment of nmounts payable 1o Lender by Borrower under pazngraph 2 of the
Security Instrument, then to interest pnyable on the Notd, ther to the principal of the Nole, and then to Intezest and principnl on any
Future Advances,

(3 INTEREST RATE LIMITATIONS:
My interest rate cannot be chnnged by more than L LA . ptresniage pobints ot any Change Date, subject o such Bmbtations lsted
below Tor my magimum (*'celling'*) and minimum {*flaor’') Interest'entes. The celling, or maximum interest rate, that can be charged
on my loan is elther LB 9% or [f not specifled, provides for ng ser muximum imit, The foor, or the minhmum fnterest rate,

that will be chnrged on my loan is elther L 1078 9 or If not speaif'ad ) provides for no set mipimum rate,

[ TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORE.OWER:
I all or any parl of the Property or interest in it b sold or transferred (o1 7 o Soneficietloterest {n Dorrower e sold or Lnmferred and
Borrower Is not a natural person) without Lender's prior weltten consent, Lender may, at !5 option, require lmmedinle pnyment In full
ol afl sums secured by this Seeurity Instrument. However, this optlan shrall not be cxereised ¥y Lender If exerclee Is prohibited hy Federa)
L.aw as of the date of this Security Instrument.

Il Lender exeecises this option Lender shnll give Borrower notice of accelerntion. The notice s'aii provide n periad of not less then 30
days from the date the notice Is delivered or mailed within which RBorrower must pay all sums ré2ured by this Security Instryment, If
Borrower falls to pay these sums prior to the expication of this perlod, Lender may invoke any reaw dies nermitted by this Securily Instru.
ment without Turther notice or demnnd on Borrower,

[ CONYERSION OPTION TO A FIXED RATE LOAN:

Atthe end of. nfa montis, Lenider grants to Borrower an option 16 cpivact this ndjusiable rate
loan 1o a loan with & flxed rate nnd a flxed term, Lender wlll provide (o Borrower the terms and conditions’of/this conversion option
— which the Borrower may either nccept or rejeet — and the length of vme before said conversion optlon exzira

(W]

N WITNESS WHEREBOF, the undersigned corporation, not personally but as Trusice as aforesaid, hns caused these presents fo

b signed by s IPresident, nmd s corporate acal to be hereumo sMxed and niested by i Asslstant

Neeretury, this 17th iy of  Octobor L AD, 19 BY

Midland IFedernl Savings and Louan Associntion
As Trustee as aforesabd and pol personally

ATTEST:
B By, . _ 10 PN e

At Secrctarv President

*If moce than oae o i checked or if 10 dox s checked, and Lender and HBorravwer da nat etherwite wgree in weiting, the firt ladex named wili apply.

ADJUSTABLE RATE LOAN RIDER-~8/21-FlILMC UNIFCAM INSTRUMENT
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