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MORTGAGE

THIS MOKTGAGE (“Secun g Instrument™) is ﬁlwcno OCTOBER 27 —

The rito113080r is AUSTI*S. Wb

és Security Instrumcnt is givento

ar ompany. . ., whichiso ﬁ.anm.d nnd uusun%
under the laws of ..., 4 T}IE STATE OF. ILLINQIS .,.....and whose address is 1210 WAS TNGTON. STREE.

WEST NEWTON, MA 0?1 SRR AR TR - .(“Lcnder")

32 000 00

dated the same date as this Security Instrumenl "Notc"
paid earlier, due and payable on. /i NOVEMBER Thn Sccurny lnstrumcnl

secures to Lender: (a) the repaymen' oi the dcbt cvtd(.nced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all o*lie” sums, with interest, advanced under puragraph 7 to protect the security of this
Security lnstrumem and (¢} the perforniance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower docs 1 'erel:y mongage. grunt and convey to Lender the followmg described property
located in O e e e County, [Hinois:

S

UNIT 2C, RXAX TRALEE COURT OF LAZEWOOD CONDOMINIUM AS DELINEATED ON
PLAT OF SURVEY OF A PART OF LOT 16!21 IN SECTION 2, WEATHERSFIELD UNIT
16, BEING A SUBDIVISION IN THE NOILTHWEST ) OF SECTION 27, TOWNSHIP

41 NORTH, RANGE 10 EAST OF THE THIRD rRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS5 ATTACHED AS EXHIBIT "B" TO
DECLARATION OF CONDOMINIUM MADE BE AMERTUAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, A NATIONAL BANKING ASSUCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED MAY 30, 1979 AND KNJWN AS TRUST NO. 46656,
RECORDED IN THE OFFICE OF THE RECORDER QF DI.ZoS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NO. 25252295, AS AMENDED FROi! TIME TO TIME,
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMEITS APPURTENANT TO SAID
UNIT AS SET FORTH 1IN SAID DECLARATION AS AMENDED FiGM TIME T0 TIME,
WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCCOKPANCE WITH AMENDED
DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TO ZAID DECLARATION,
AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMEMNDED
DECLARATION ARE FILED OF RECORD, IN THE PERCENTAGES SET PORTH IN SUCH
AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY Br DEEMED
TO BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDET
DECLARATION AS THOUGH CONVEYED HEREBY,

TAX # 07-27-102-019-1261 —~<t-

which has the address of ... 615 TRALEE COURT#ZC e bRt eeserery @ simns SCHAUMQ.URG’ v nn
[5lreeﬂ Icny]

Minois ovcerennnn BOEI3 v (“Property Address”
s (Zip Code} ( roperty read )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water righis and slock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenansis for nal:onul use and non-uniform covenants with
limited varintions by jurisdiciion to constitute a uniform security instrument covering real property,

ILLINOIS—Ssingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 312/83
44713 SAF AYBTEMS sg,%%:
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Insirument,
Borrower shull puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrawer's and Lender's written agreement or applicable lasw,

8, Inspection. Lender or its agenl may make reasonable entries upon und inspections of the Property, Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonuable causz for the inspection,

9, Condemnation. The proceeds of any award or claim for damuages, direct or conseguential, in connection with
any condemnation or other taking of any par! of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender,

In the event of a 1ol1al taking of the Property, the proceeds shall be npplied to the sums seeured by this Security
Instrument, whether or not then due, with any excess puid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the tuking, divided by (b) the fuir market vaiue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an awnrd or settle a claim for dnmages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is<utiorized to collect nnd apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lenrier nad Borrower otherwise agree in writing, nany application of proceeds to principal shull not extend or
postpone the due dalti: of the monthly payments refizrred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a8 Waiver, Extension of the time for puyment or
modification of amortizaiied of the sums secured by this Security Instrument gramted by Lender to any successor in
interest of Borrower shall not'ozsrate to release the liability of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anio’tization of the siums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriuwer’s successors in interest. Any forbearnnce by Lender in excreising any right or remedy
shall not be n walver of or preclude the ex reise of any right or remedy,

11. Successors and Assigns Buurd; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitiis successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Barrower's cavenants and ¢ greements shall be joint and severn). Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (ayi7 co-signing this Security Instrument only to mortgage, grant and convey
that Barrower's linterest in the Property under ta=/toems of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Sccurity Instrument; anc (o) ngrees that Lender and any other Borrower may sgree to extend,
modify, forbear or make any accommodations with rejurd to the terms of this Security Insirument or the Note without
that Borrower's consent,

12, Lonn Charges, 1f the loan secured by this Se zurity Instrument is subject to a Inw which seis maximum loan
charges, and that law is finally interpreted so that the thutercst or other loan charges coliected or to be coflected in
connection with the loan exceed the permitted limits, then: (8 ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 3:ms already collected (rom Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose/to make this refund by reducing the prineipal owed
under the Note or by making a direct payment to Forrower. If a refuns roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment ¢ expirztion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld according Lo its terms, Lender, ot its option,
may require immediate payment in Tull of all sums secured by this Security - Instcument and may invoke any remedies
permitted by pursgraph 19. IF Lender exercises this option, Lender shall take thesiCns specified in the second paragraph of
paragraph 17,

14, Notices, Any notice 1o Borrower provided for in this Security Instrument “aali be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. ‘Tlhe notice shal) be directed 10 the
Properiy Address or any other address Borrower designates by notice to Lender, Any nodice'to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designales by noticro Borrower., Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendier when given ay provided
in this paragraph.

15, Governing Law; Severabllity, This Becurity Instrument shall be governed by lederal‘te:y 2nd the luw of the
Jjurisdiction in which the Property is located. In the event thal any provision or clause of this Security Tastrument or the
Nole conflicts with applicuble law, such confliet shall not affect other provisions of this Security Instrumeni or the Note
which can be given effect without the conflicting provision, Fo this end the provisions of this Security Instrusient and the
Nate are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Securily Instrument without further nolice or demand on Borrower.

18, Borrower's Right to Reinstate, [If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such ather period as
upplicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(0} pays Lender nll sums which then would be due under this Security Instrument and the Note hnd no acceleration
occurred; (b) cures any default of any other covennnts or agreemients; (¢) pays all expenses incurred in eulorcing this
Security Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) lakes such uction as Lender may
rensonably require Lo assure that the tien of this Sccurity Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

cOLssis
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T111Ss CONDOMINIUM RIDER i5 ite this wreernn2hobthvissseesers 085 0F voireerennn QCEOBER e 1908700,

and is incorporated into nnd shnll be deemed 1o amend and supplement the Mortgrge, Deed of Trust or Security [Yeed (the
“Security Instrument'’) of the same date given}?g,t‘he undersigned (the 'Borrower*') to secure Borrower's Nole 10 .o

. The Provident Financinl Services, Ine, JGENL, FOR CONNECTLCUT. . NATIONAL MBRIGAGE. ... (the “Lender™)

of the same date and covering the Property described in the Securily Instrumenl and located at:  COMPANY

........ et S A ATE, COUNT OGS CUAUMBURG ..o SOLE s
roparty rass

The Property includes n unit in, together with an undivided Interest in the common elements of, n condominium project
known ns:

EYRTRREITR) Vrnesrareay Prrreeinaagy Phavserriaesanae sOrerrResirttEnasaey ” ........... ‘ .............. L T N N R AL LR LR L TR PEY TR YY Py

{the “Condominium Project”). I the owners associntion or other enlily which acts for the Condominium Project (lhe
“(wners Assoclation’™) holds title to property for the benefit or use of Its members or shareholders, the Property nlso
includes Borrower's interest in the Owners Associalion and the uses, proceeds and benefits of Rorrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements mnade in the Security Instrument,
Borrower and Lendar further covenanl and agree ns follows:

A. Condrmicium Obligations, Borrower shall perform all of Borrower's obligations under the Condominhim
Project's Constituent Documents, The “"Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condomunban Project; (i) by-laws; (ili) code of regulntions; nnd (iv) ather equivalent documents, Borrower shall
promplly pay, when dus/ pitdues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insucarce. So long as the Owners Association maintains, with a generally accepted insurunce carrier, o
“master” or “blanket’ poli¢y e the Condominium Project which is satisfaclory 1o Lender and which provides inswrance
covernge in 1he amounts, for Jne/periods, and against the hazards Lender requires, Including fire and hazards ineluded
within the term “extended coverige,' then:

(i) Lender wnives ilie provision in Uniform Covenant 2 for the monthly payment to Lender of one-lwellth of
the yearty premium installments for hagnr dinsurance on the Property; and

(i) Norrower’s obligation vider Uniform Cavenant 5 to maintain hazard insursnce coverage on the Properly
is deemed satisfied to the extent that the requised voverage is provided by the Owners Association policy.

Dorrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard (nyarance proceeds in lieu of restoration or repair foilowing a loss 1o (lic
Properly, whether to the unit or to common eleme/its’ any proceeds payable o Borrower are hereby assigned nnd shall be
paid o Lender for application lo the sums secured by th=Ezcurily Instrument, with any eacess paid (o Borrower,

C. Public Linbility Insurance. Borrower shall tnke.zuch actions ns raay be reasonnble (o insure that the Owners
Associntion maintains a public liability insurance policy aceptable in form, amount, and extent of coverage 1o Lender,

1. Condemnation. The proceects of any award or claiin (o7 damnges, direct or consequential, payable lo Borrower in
conneetion with nny condemnation or other tnking of all or any.jipct of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereky assigned nnd shall be pnid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securlty Instruimert.2s provided in Uniform Covennnt 9.

E. Lender's Prior Consent, Dorrower shall not, except afler/nciice to Lender and with Lender's prior written
cansent, either partition or subdivicde the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or terminalion
required by Jaw in the case of substantlal destruction by fire or other casusliy orip the case of a taking by condemnalion or
eminent domain;

(i) any amendment to any provision of the Conslituent Documents i thz pravision is for the express benefit of
Lender:

(i) teemination of professional management and assumption of sell-manegemant of the Owners Association;
or .

(iv) any nction which would have the effect of rendering the public liability insurrnce roverage maintained by
the Gwners Associnlion unacceptable o Lender.

F. Remedics. If Dorrower does not pay condominium dues and assesstaenls when due, thea Jicnder may pay them.
Any nniounis disbursed by Lender under this paragraph F shall become additional debt of Borrower sr2rosd by the Securily
Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear inltrastfrom the date of
disbursement al the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requciting ppyment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained in this Condominium Rider.

...... Scalz

-Borrows!

L~
.
sy
.

f?w.?

3.
L ]

X

MULTISTATE CONDOMINIUM RIDER—Singla Family—FNMA/FHLMG UNIFORM INSTRUMENY Form 3140 12/83
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ADJUSTABLE RATE RIDER

CONVERTIBLE OPTION
(1 Yenr Index - Capped)

THIS ADJUSTABLE RATE RIDER is made this.. 27X uayof,,, OCTOBER veerens 19,87, andis incorporated
into and shall be deemed to amend and supplement the Morignge, Deed of Trust or Security Deed (the “Securlty
Instru mcnt‘j% of the same date given by the undersigned (the *Dorrower”) lo secure Borrower's Adjustabic Rate Note {the
“Note") to 148, FROVIDENT, FINANTCAL, SERVIGES,, INC.  AGENT, [RB, SCNNEC ‘11,935@ ' compiR, Lender”)
of the same date and covering the property described in the Security Instromen( end Jocated al:

|Properry Addrese}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT,

ADDITIONAL TOVENANTS. In addition to the covenanis and agreemenis made in the Security Instrument,
Dorrower and Lenderaurther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inftial faisrest rate of . .9 : 523 %. The Note provides for changes in the Interest rate and the
monthly panyments, as follows;
4, INTEREST RATE AND MONTH)Y PAYMENT CHANGES
(A) Change Dates
NOVEMBILR

The inlerest rale [ will pay may change o1 the firstdayof........" YEMBER ., 19,88 and onthat day every 12ih
mouth thereafter, Each date on which my Intireit rale could change Is called a “Change Date.”

(B) The Index

Beginning with the first Chnnge Dale, my lnteresy 1mte will be based on an Index. The “Index" is the weekly avernge
yield on Unlted Stntes Treasury sccuritics adjusted to a consiant matusity of L year, a3 made avallable by the Federnl
Reserve Bonrd, The most recent Index figure avallable as of the dale 45 Jdays before each Change Date Is called the
"Current Index."”

Ifthe Index is no longer avaiinble, the Mote Holder will choose [ nzw index which is based upon comparable informatican.
The Note Holder will give me notice of this choice,

{C) Thrleulntion of Changes

v

percentnge poinls (2. 75 ) to tha Currenl index. ‘'The Note Holder will ther rourd out the result of this addition to the
nearest one-eighth of one percentage point (0.125%). This rounded amount il oe my new interest ente untit the next
Change Date,

The Nole Helder will then determine the amount of the monthly payment that woriid be suflicient to repay the unpnid
principal that [ am expected to owe al the Change Date In fuli on the mnturity date ai i, =2y Interest rate in subsiantiaily
equal payments. The result of this calculndon is called the “Full Payment.,” It will-be the new amount of my
monlhly payment, 2

The interest rate will not be changed by more than .. 7, percentage points on any Change Lrate;, The Note Holder will
ndjust the new interest eate so thal the chango will not be more than that mil. The new Interest rae will equal the figure
that resulis from this edjusiment to the Interest rate calculntion.

The maximum interest rate change will notbe more than., &, percentage points. The Note Holder will adjust the rate
so that the change in the interest rate will not be more than that limlt,

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pny the amount of my new monihly payment
beginning on the first monthly payment date afler the Change Date until the amount of my monthly payment
changes ngais.

(E) Notice of Chnngea

The Note Holder will mait me a notice at fenst thiriy nnd no more than forty five days before each Change Diate, INthere
istobeachange in the Interest rate, The Note Holder will advise nie oft the new inlerest rate on my loan; the amountof my
new monthly payment; and any additional matters which the Note Holder ls required to disclose.

{F} Required Full Paymont

Beginning with the first monthly payment nfter the final Change Date, I will pay the Full Paymeni as 'my
monthly parment.

ey
D
Bt

SLall o4 e

MULTISTATE ADJUSTABLE RATE RIDER — | Year Troasury Indox — Single Pamily

PRODUCTCODE __A=18 Form 100A CONV 7/87
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B.. 'TRANSFER OF T:EJW@'PFPI @:IIW[%L @@PW?ORROHER

. Uniﬁorm Covenant cf the Security Instrument is amended to read as
follows:

Transfer of the Property or a beneficial interest in Borrower, 1f =all
or any part of the Property or any interest in it is sold or transferred
(or Lf benceficial interest in Borrower is msold or transferred and Horrower
is not a natural person) without Lender’'s prior writtean consent, Lendar
may, A&t its option, require immediate pavment in full of all sume aecured
by this Security Instrument. [However, this cption shall not be exercised
by Lender i1f exercise is prohibited by federal law as of the date of this
Security Instrument.] Lender also shall not exercise this option 1f: (a)
Borrower causes to be submitted teo Lender information requirerd by Lender to
evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the lcocan assumption and that the risk of breach of
anydcovenant or agreement in this Security Instrument s acceptable to
Lender,

To the extent permitted by applicable law, Lender may charge a
reasonable fae as a condition to Lender’s consent to the loan assumptian,
Lender may alsé require the transferee to sign an assumption mgreement that
is acceptable +o) Lender and that obligates the transferee to hkeep all the
promises and agirements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Securlty
Instrument unless Luernder releages Borrower in writing.

If lender exerclises *he ortion to reguire immediate payment in full,
Lender shall give borrower notice of acceleration. The notice shall
provide a period of not 1ls=s3 than 30 days from the date the notlce is .
delivered or malled within which Borrower must pay all sums secured by this
Sacurity Instrument without (further notice or demand on Borrowsr,

BY SIGNING BELOW, Borrower =ozepts and agrees to the terms and ceovenanis
contained in this Adjustable Raue Tider,

BORROWER'S CONVERSION QFPTION

6LOLBSLY

(a) Borrower may modify the repayment veims of the indebtedness evidenced
heraby at any time after the flrst Changs Date, At that time, Borrowear may
convert the Adjustable Rate Loan evidenced oy this Note inteo any none of the
mortgage programs avallable under the Lender’s convertible program to be
fully repaild in equal monthly payments of prinpcizal and interest cover tihe
ramaining term of this loan. ‘ :

{b) Borrower must have had no late mortgage paymen*s (more than 15 calendar
days after the payment due date) for the twelve monZihs prior to exerclsing
the conversion option.

{c) Borrower must contact Lender to convert the loan and provide Lender
with the conversion processing fee (see program discloszure) This
constitutes registration of the loan for conversion.

{d}) Borrower’s monthly payments at the new interest rave wil! vagin sz of
the Tir=t monthly pavment after approval by Lender and receipi 't Lander of
the executed modification, .

tey If borrvower fails to counvert the loan the terms of this Note will
continue in effect without any change,

{f) Upon timely delivery to Lender of the executed modjfﬁcation of the
Note. Seaction 4 above shall cease to be affective,

WITNESS THE HARD(S) AND SEAL(S) OF THE UNDERSIGNED.

(Smal)
~~-Borrower

PI ST S R T S S T SIS B S S}

..,.(5eal)
~=-Borrowery

. i hea.

~==hkerrower

Sign oOriginal Only
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