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THIS IS A JUNIOR MORTLJN OI I IC I AL hG!@R\» s parg by:
{Delete if First Mortgage) MA!I T : Anchony J. ljiiaglia

1001 W. LAke Street

Gak Park, IL. 60301
Address

PRIME RATE
MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MOR(GA%E is made this 23rd day of October
1987 . betweeithe Mortgagor. _. - __ .. __Gene T. Mondello & Nancy A. Mondello,
His wife in Joint Tenancy

(herein “Borromer™). and il Mortgagee. Great Amernican Federal Savings and Loan Association a federally chanerad wnines
and loan association. whose addcas is 1001 Lake St.. Oak Park. Hlhinois 60301 thenein “"Lender™

WHEREAS. Borrower is indebicd to Lender in the principal sumof (s ___20,000.00 ) Dollars ¢“Maximum
Amount’). or so much of that sum as mdy be. ktanced pursuant to the Borrower’s Note. providing for monthly payments of principal
and/or interest and. with the balance of the indebtedness. if not sooner paid. duc and payable on__the 23rd of

October, 21997 :

TOSECURE to Lender the repay ment of the invicb.edness es idenced by the Note iincluding. but not limited to, such obligatory
future advances (Future Advances™ ) as are described 10 praregraph i8 hereot)s, the pay mentof all other sumis, with interestthereon.
advanced in accordance herewith to protect the secunty of ifas mortgage. and the performance of the covenants and agreement ol
Bornwer heretn contained. Borrower does hereby mortgage. prant and convey to Lender the propenty legally described belows,
located in the County of Cock ___ . .. _.Sawco I1linodis . which has the
addressof ___9639 S. Tulley Avenue Qan-Jiawvn, IL. 60453 ~  ("Property Address™).

Lots 30, 31 and 32 in Block 2 in Campbells tirst. Addition to Oak Lawnm,
being a subdivision of che East 378.18 fcet of «ile West 720.93 feet of the
Northeast 1/4 of Section 9, Towmship 37 Norcth, Rziage 13, East of the Third
Principal Meridian, in Cook County, Illinois.
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TOGETHER with all the improvements now or hereafier erected on the property. and all easements, rights. appurtenances.
reats, ruyalties, mineral, oil and gas rights and profits, water. water righes and water stock. and all fixtures now or hereafter attached
to the property. all of which. including replacements and additions thereto. shall be deemed 10 be and remaina part of the propernty
conered by this Mortgage: and all of the foregoing. together with said property (o7 the leasehold estate if this Mortgage is ona leascheld)
are herein referred to as the ““Property ™.

Borrows=r covepants that Borrower is lawfully scized of the estate hereby conveyed and has the right 1o mortgage. grani and
convey the Property. that the Property is unencumbered with the exception of those iterms. if anty, listed ina schedule of exceptions
to cxnerage in any title insurance policy insuring Lender’s interest in the Property. and that Borrower will warranty and defend generally
the title to the Property against all claims and demands, subject o any schedule of exceptions to coverage in any title insurance policy

insuring Lender’s interest in the Property. a’/
/5, —
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Borrowmer and Lender mgn.xm andragree as IollmlC I‘ ‘L C : I 4Y

1. Payment of Principal and Interest. Borroser shall promptly pay when due without set-of £, recoupment. or daduc ion,
the principal of and interest on the ind:biedness ey idenced by the Neke. and late chdnges as pronided in the Note. including the prinvipal
of and interest of any Future Advances secured by this Mortgage )

2. Application of Payments. All pay ments recened by Lender under the Note and paragraph | hereo! shall be apphied
by Lender 1int in pay ment ofinterest due on the Note plus any preauums due for Credit Lafe Insurance. then o the principal of
the Note. including any amounts considered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall prompt pay all obligations secured by a Morntgage or trust deed affecting the Properts.,
taxes. assessments and other charges. fines and impositions atinbutsbie to the Property which mas attain a priority over thns Mortgage.
and leaschold! pay ments or ground rents. if any. when due. Borromer shall prompily furnish to Lender all notices of amounts due
under this paragraph. and in the event Borrower shall make pay ment directly, Borroser shall promptly furnish to Lender receipts
evidencing such puy ments. Borrower shall promptls discharge any Lien which has prionity over this Morngage with respect to anz
sum. including but not limited to. Future Advances.

4. Hazard Insurance. Borrower shall keeg the iniprosements nom custing or hereafter erected on the Property insured
against loss by firc. hazards included within the term “extended coserage™. and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require: Pronided. that Lender shall net require that the amount of such caverage
exceed that amount of conerage required to pay the sums secured by this Mortgage and all other Mortgages and Trust Deeds with
respect to the Property.

The insurancessarrier providing the insurance shall be chosen by Borrower subject o approval bo Lender. Provided. thatsuch
approval shall pi be unreasonabl, withheld. Al premuunss on nsurance polies shall be paid by Borrower when due.

Allinsurance policies and renewals thereof shall be 1o form acceptable to Lendsr and shallinclude a standard mortgage clause
in favor of and in form adreptable to Lender. Lender <hall haye the right to hold the policies and renewais thereof. and Borrower
shall promptly furnistizd Zender all rencwal potices and all recerpts of paid premiums. In the event of foss. Borrower shall give
prompt notice to the insusiws carner and Lender. Lender may make proot of loss 1f pot made promptly by Borrower.

Unless Lender and Borrover otherw ise agree in s niung. insurance proveaeds <hail be applied (0 restorauon or repair of the
properts damaged. pron ided such retoration of repair is economicaliy teasibic or ifthe secunty or tas Mortgage would beimpaired.
the insurance proceeds shall be apylicd 1o the sums secured by this Mortgage. with the excess, if any. paid 1o Borrower. §f the Property
t. abandoned oy Borromer, or tf Borrower fails to respond to Lender within 20 days from the date notice i« mailed by Lender to
Borromer that the snsurasice carrier offers to s en1's a claim for insurance benefits. fender is authorized to collect and apply the insurance
proceeds at Lender's option either to restoration or repiar of the Properts or to tie sums sexured by this Morngage.

Unless Lender and Borromer otherwise agree tn v riung. any such application of proceerds to principal shall not extend or pogpone
the due date of the monthly installments referred o1n ;nr.lgmph 1 hereot or change the amount of such installments. ITunder paragraph
16 hereof the Property is acquired by Lender. all tigh'. title and interest of Borrower in and to any insurance policies and in and
1o the proceeds thereof resulting from damage to the Trapery prior to the sale or acquis:tion shali pass 1o Lender to the extent of
the sums secured by this Mortgage immediately prior v anch sale or acquisinon.

s Preservation and Maintenance of Properts : | easeholds: Condominiuins; Planned Unit Developments. Borromer
shall keep the Property in gxx\d reparr and shall not commut wilste o permutimparrment or deterteration of the Property and <hali
compls withthe pronisions of any lease tf this Mortzage s cnalseecheio Iihis Mongage isonaunitin e condommium or a planned
unit desciopment. Borrow 27 shall perform all of Borromer’s obligatiors under the declaration or covenants creating or governing
the condomimum or planned unitdevelopment. the by - .aws and reguliticas of the condomipism or planned unit development. and
constituent documents. If a Condominium or Planned Uit Development&ider 1 executed v Borrower and revorded together with
this Mortgage. the conenants and agreements of such Rider shall be incorpoigradinto and shall amnend and supplement the covenants
and agreements of this Morngage as 11 the Rider were a part bereot.

6 Protection of Lender’s Security. If Borrower fails to periorm the corenaiits wnd agresments contained in this Mortgage.
or any morngage or trustdeed affecting the property. or :f am acnon or proveading i compienced which matenally affects Lender's
1nterest 1n the Property, including. but not imited to. eminent Joma:n. insolh eny. code eifiauement. of arrapgenkents of proveedings
imolving a bankrupt or decedent. then Lender at Lender’s option. upon potice to Bornomer ooy muake such appearances. disbure
sucth suins and take such action as 1s necessary 1o protect Lender s interest. includimg. but nol irated to. disbursement of rrasonabie
attorney s fees and entny upon the Property o make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thercon. shalltxvome additonal indebiedness
of Borromer secured by this Mongage Unless Bornwer and Lender agree o other terms of iy ment «uch sindunts chadl be oonadenad
as o much additionzl principal due under the Note payable upon not:ce from Lender to Borrower requesuing, pryment thercof. and
shall bear interest from the date of disbursenient at the raie parable from time payment of interest at <uch ratewould be contrany
to apphicable law. 1n which event such amounts shail bear interest at the highest rate permisaibic umder applivable law Nothing
contained in this parzgraph 6 shall require Lerder 1o 1ncur any cxypens or take amy action hereunder

7. Inspection. Lender min make of cause to be made reaconable entnes upon and inspections of the Profett). proniding
that Lender shall give Borromer notice priof o ans such inspection spediid ing reasenable cauce theretor related to Lender’s interest
in the Property.

8 Condemnation. The provecds of any aaarnd or Slanm for Sar
condemaation or ather taking of the Property. or part thercof. or for com eyar< ¢ in hicu of condemnation. are hereb» assigned and
shail be paid to Lender.

In the eventof a total taking of the property, the prix sads shail be applied 1o the sums sevured by this Montgage. with the ewens.
if am. paid 1o Borrower. In the event of a partial takung of the Property. unless Borroser and Leader otherwice agree ia wniing.
there shall be applied 1o the sums secured » this Mortgage such proportien of the proceads as 1s equal to that proportion which
the amount of the sums secured by this Morgage :mmediately prior w the date of taking bears 1o the fair market value of the Property
immedtiateiy prior to the date of taking. with the balance of the procesds paid 10 Borromer

If the Property is abandoned by Borromer. of i, after notice by Lemder 1o Borrower that the condemnor offen to make an award
or settle a claim for damages. Bornoaer fails to tespond to Lender within 30 days after the date such notice 1 masled. Lender 1s
authorized 1o collect and apply the pricecds. at Lender’s option. esther to restoration or repair of the Property or to the sums secured
by this Mortgage.

Unless Lend=r and Borromer otherwise agiee in w ritng, amy such appixcation of proceeds o principel <hall not extend or postpone
the due date of the monthly installments referred to 1n paragraph | hereof or change the amount of such instaliments.

9. Borrower Not Released. Extension of the time for pas ment or madification of amortization of the sums secured by this
Mortgage granted by Lender to any successor 1 inierest of Borromer shall not operate to release. in any manner. the Lability of
the original Borrower and Borromer's successors ininterest. Leader shall not be required to commence proceedings against such
WCCESSOr OF refuse to extend ime for pay ment or otherw s modify amortization of the sums secured by this Mortgage by reacon

of amy demand made by the eniginal Borrower and Borromer’s successors ininterest

Mages, M oF consegeentian, 10 conneciion with any
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