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LOAN NO
010308053
W. NORTH AVE,

9%@ L 60635 MORTGAGE @ 7SRA50

THIS MCRTGAGE s made this 22nd cay of October, 1987 between the

MortgagorMARK J MAZZA AND MARY JO MAZZA, HIS WIFE
(herein “Borrower’). and the Mortgagee. ST. PAUL FEDERAL BANK FOR SAVINGS. a corporation crganzed anc

existing under the laws of THE UNITED STATES OF AMERICA whose acddress 1s 6700 W. NORTH AVENUE.
CHICAGO, ILLINOIS 60635 (herein "Lender )

WHEREAS. Bnrrower s indebted o Lender n the princpal sum of US $17,500.00 which
indebtedness 1s evidencecd by Borrower's note catea 10/22/87 ana extens:ors and rerewals thered! rheren
“Note’). provid:ig for monthiy :nstaliments of princpal andg interest. w:th the balance of :nceblecness 1f not socner £a.c

due and payable ur._November 1, 1997.

TO SECURE to Lendarthe repayment of the incebtedress evicdenced by the Note with irterest thereon the paymer:o!
all other sums, witit inf2rest thereon. acdvarced (n accerance merew 1M 1o protect the securtty o' tr s Morigage. anc tte
perfarmance of the conved.an s and agreements of Borrower herencontanecd. Borrower cces nereby morigage. grantanc
onvey to Lender the foliowing coscnbed property iocatec inthe County o COOK . State
of lihnos:

8758415
3
P
-~

LOT #2, BLOCK 49, IN HANOVER HIGHLANDS UNIT #7, BEING A >

SUBDIVISION IN THE NORTHWEST AND NOXTAEAST 1/4 GF SECTION 30 N
TOWNSHIP 81 NORTE, RANGE 10, BAST OF 1J: THIRD PRINCIPAL tb
MERIDIAN, ACCORDING TO THE PLAT THEREOF ‘KE7ORDED IN THE

RECORDER'S OFFICE OF COOK COUNTY, IJLLINOiS 0N OCTOBER 18,

1967 AS DOCUMENT #20295106 IN COOE COUNTY, ‘IJ.LINOIS.

PIN#0T-30-202-002 ]
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DEPT-01 . $1%.G0

T$3333 TR 284 10/29/87 12:41:07

4653 F T A -B 7 ~58L44S50
COUR CCUNTY ALTCRDER

wrich has the acdress of 7931 KENSINGTON LANE HANOVER PARK IL 60103

{herein “Property Aocress ).

TOGETHER with all the :mprovemenis now Or herealler erected on the property anrc ali easements ngms.
appurtenarces and rents all of which shall be deemed to be andrema:n a par! of the property ccvered by this Morigage. anc
all of the foregoing. together with said property (Cr the leaseholc estare it th:s hMorigage 's on aleasehn!ic: are herernaller
referred to as the "Property

Borrower covenan:s that Borrower s lawlfully seised of the estale hereby convey¢d anda has the right tomaortgage gran?
and convey the Property. andthat the Property is unencumberad. except for encumbrances of recere. Borrower covenan's
that Borrower warrants and wiil gefend generally the utle to the Properly against ail claims and demands. sutject 'o
encumbrances of record

£
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UNiFORM COVENANTY Bdr r@ enchr cavdnan: hn ge a @
1. Payment of Princi 1 - Bbrrofver gnilt ay wi d : chpdi avu :nterest indebtedness
ote

evidenced by the Note anc late charges as proviced 1n the

2. Funds for Taxes and Insurance. Subject tc appucable law or a written waver by Lender Borrower shall paytobLendcer
on the day montnly paymants of principal and interest are payable unger the Note. until the Note is paid in fuil. a sum
(herein "Funds’) equal to ane-twelith of the yearly taxes ang assessments (inclucing condominium and planned unit
deveiopment assessments. if any) which may attain prionty over tris Mortgage and ground renis on the Property.if any.
plus one-twel!th of yearly premium instailments for hazarad 1nsurarce plus one-twelfth of yeariy grem:umanstaliments for
mortgage insurance. it any. all as reasonably estimatec mtiatly ard from time to time by Lencer cn the bas:s o
assessments and bills and reasonable estimates theredb! Borrower shaii no! be otlhgatedc make such paymentsof Funas
to Lencar to the extent that Borrower makes such payments tothe horder o asir.or moriqage or ¢eeg ol trust it sueh hoicer
1S an institutional lenqer

11 Berrower pays Funds to Lender. the Funds shatl te held in an:nst:iLhon the deposits or accounis of which arensured
or guaranteed by a Federal or state agancy (inciuding Lendcerf Lencer s such aninstitution) Lender shallapply the Funcs
to pay said taxes. assessments, insurance premiums andgroundrents Lencer may noicharge tor soboic:ng anc apply:ng
the Funds. analyzing said account orf venfy:ng and comp:hing sa:c assessments anc bilis. uniess Lencer pays Borrower
interest on the Funds and applicable law perm:is Lercdertomake such acharge Borrower and Lender may agreeinwnling
at the time of execution of this Mortgage thatinterest on the Funas shaii be paigdto Borrower. and uniess such agreement s
mace or apphcable law requires such interest 10 be paid. Lender shal! not be required 1o pay Borrower any interest on
earnmings on the Funds Lenrer shali give to Borrower. without charge. an annual accounting of the Funds showing crecits

~d debils to the Funds and the purpose for which each debit tothe Funds was mace TheFundsare plecgec asacciional
secunty for the sums secured by this Mortgage

if the amount of the Funds held by Lerder. together with the future monthly instaliments of Funds payable pncr tc the
due dates of taxes. 3ssessments, iInsurance prem:ums and ground rents. shall exceed the amoun! required to pay sa:d
taxes. assessmernts, insurance gremiums and grounc rents as they fall due. such excess shall be. at Borrower's option.
either promptlyirep aid to Borrower or creditec to Borrower on monthiy instaliments ¢f Funas if the amount of the Funcs
held by Lender siial! not be sutficient to pay taxes. assessments. insurance premiems and ground rents as they tall due.
Borrower shall pay, to.Lender any amoun? necessary 1o make up the geliciency in one ¢ more payments as Lender may
require

Upon payment in tuil 0iall sums secured by this Mortgage. Lencer shall promptly refund to Borrower any Funds held by
Lender If under parzyra.b.17 hereof the Property 1s sold 0r the Property is otheraise acquired by Lencer. Lencer shall
appiy. no later than immehately prior to the sale of the Property or 1ts acquisition by Lender. any Funds held by Lender at
the time of application as a crac:t against the sums securec by this Morigage

3. Application of Paymenls. 'Jn ess applicable law proviges otherw:se alt paymerts recewved by Lender under the Note
and paragraphs 1 ang 2 herect sha've apphea by Lencer firstin payment of amounts payabte lo Lender by Borrower uncer
paragraph 2 hereot. then to 1nierest nayable on the Note. and then !0 the principal of the Note

4. Prior Mortgages and Deeds of Trurt: Tharges; Liens. Borrowe: shali perform ait of Borrower's otligations under any
mortgage. deed of trust or other securitvagreement with alien which has priority over this Mortgage. incluc¢ing Borrower's
covenants to make payments when due. Boriower shall pay or cause to be paid all taxes. assessments and octher charges.
fines and iImpositions attributabie to the Priperiy which may attarn a snofity over this Mortgage. and leasehold payments
or ground rents, if any

5. Hazard Insurance. Borrower shall keep ti:e /. norocyements now existing or hereafter erected on the Property insureo
against 10ss by hre. hazards included within the te€rm "entenced coverage . and such other hazards as Lender may require
and in such amounts and for such periocs as Lenus: may requ.re

The insurance carrier providing the insurance sha:l e chosern by Borrower subjectioanproval by Lencer providec. that
such approval shall not be unreasonably withreld All-rsy’argecciic esancrenewalsthereo! snalibeinaformaccepiatie
to Lender and shall include a stancarg mortgage clause nfavor of andin a form acceptabie to Lender Lender shall have
the right to hold the policies and renewals thereof. subjeci 10 the terms of any mortgage. deed of trust or other secunty
agreement with a hen which has pniority over this Mortgage

Irn the event of 10ss. Borrower shall give prompt notice 1o thelinsurance carner and Lender Lencer may make proof of
loss it not made promptly by Borrower

Unrless Lerder and Borrower otherwise agree 1in whniting. insurancs pluceecs shall be applied 1o restoralion or repair of
the Property darnaged. proviced such restoration or repairis economicalty ‘easible and the secunty of th:c Mortgage 1s not
thereby impaired. If such restoration or repair 1s not economically feisible ot the security of this Mortgage woulo be
imparired. the insurance proceeds shall be applied to the sums secured by 1 us Nortgage. with the excess. « any. paidto
Borrower. Il the Property i1s abandoned by Borrower. or if Borrower fails to respord to Lender within 30 cays from the date
notice 1s mailed by Lender to Borrower that the insurance carrier otffers 10 settlz ~claim jor insurance benehts. Lencer is
authorized to cotlect and apply the insurance proceeds at Lence: s oplion either (0 vesto.ahon or repat of the Property or
to the sums secured by this Mortgage

Unless Lender and Borrower otherw:se agree in writing any such apphcation of proce eas’io principal shali notextend or
postpone the due date uf the monthly instaliments referrec to in paragraphs 1 and 2 he.eof or change the amount of such
instaliments. If under paragraph 17 hereof the Property 1s acquired by Lender. zilright titla e ndinterest of Borrower inand
to any insurance policies and in and to the proceeds trereotf resulting from damage to the Property prior to the sale o1
acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immec atels prior tc such sale or
acguisition.

6. Preservation and Maintenance of Property: Leaseholds. Condominiums: Planned Unit Develcprients. Borrower shall
keep the Property in gocod repasr and shall not commit waste or perm:t :mpa:rment or detenoration ofthe Reoperty and shait
comply withthe provisions of any lease f this Mortgage s on aleasehoic ifthis Mortgageisonaumtinicongom:n:umora
planned unit development. Berrower shall perform all of Berrewer's obiigations under the ceclaraton dr covenanis
crealing or governing the condominium of plannec uMmt deveicpmen!. the Dy-laws and regulat.ons ofthe concomniumor
plannec unit Sevelopment. and constituent cocuments

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreemen:s contained in this
Mortgage. or if any action or proceeding is commenced which materiaily affects Lender s interest in the Property. then
Lendcr. at Lender's option. upon notice to 8orrower. may make such appearances. disburse such sums, ncluding
reasonable attorney's fees. and take such action as 1s necessary to protect Lender’s interest. lf Lender required mortgage
insurance as a condiion of making the ican secured by this Morigage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance term:nates in accordance with
Borrower's ana Lender's written agreement or applicatie law

Any amounts disbhursed by Lender pursuant 0 this paragrach 7 with interest thereon. at the Note rate. shall beceme
additional incebtedness of Borrower secured by ih's Morigage Uniess Borrower anc Lencer agree 1o other terms of
payment. such amounts shali be payabdie upon not:ce trom {Lencer o Bcrrower request:ng payment thereof Noth:ng
contained 1n this paragraph 7 shali require Lencer 10 \ncu’ ary expense or take any action hereuncer

8. Inspection. Lender may make or cause 10 be mace reascratie entr:es upon andinspect:ons of the Property. proviced
that Lender shall give Borrower notice prior 1o any such (nsgech:on specitying reasonable cause therefor related to
Lender’'s interest in the Property

9. Condemnation. The proceeds of any award or ciaim tor gamages. girect or conseguential. in connection with any
condemnation or other ta\ing of the Property. or part thereof. or for conveyance in heu of condemnation. are hereby
assigned anc shall be paid to Lender. subjecttotheterms of any morigage. ceed ot trusi or other secunty agreementvsiih a
lien which has prionty over this Mortgage

10. Borrower Not Reieased: Forbearance By Lender Not a Waiver. Extension of the time {or payment or moaificat:on o!
amortization of the sums securec by th's Mortgage grantec by Lencer 10 any successor in interest of Borrower sha!! not
operate to retease, 1n any manner_the Liability of the or.ginal Borrower ang Borrower s successors ininterest Lencer shail
not be required 1o commence proceedings against such successor cr refuse 10 extend time for payment or otherwise
modify amortization c! the sums secured by this Mortgage by reason ot any demand made by the onginal Borrower ang
Borrower's SuCCessors in interest Any forbearance by Lender .n esercising any night or remedy hereunder. or otherwise
attorded by appiicable law. shall not be a wawver of or preciude the exercise of any such nght or remedy

OGLINELN
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Notice: This rider adds a provision to the Security Instrument allowing the {.ender to require
repayment of the Note in full upon transfer of the property.

FTHIS DUE-ON-TRANSEFER RIDER isancorporated smno and shall be deemied 1o amend and supplement the
Mortgage. Decd of Trust, or Sccunts Deed abe "Scecuntny Instrament™ of the same date given by the undersgned tthe
“BorrowerT) tosecure Boarrowers Naote to St Paal Federal Bank For Savingsiothe " ender™of the same dane (the "Note ™)

tand

fovated a

7931 KENSINGTON LANE HANOVER PARK IL 60103

AMESDED COVESNANT. §n addition 1o the covenant. and agreements made 10 the Secunty Instrument. Borrower and

Lender furthes covenant and agree as foilows
A. TRANSFERDOF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant IS ot the Secunty Instrument s amended 1o read as toliowe

16. Transfer of the “roperty or a Beneficial Interestin Borrower. 11 .4:0 o7 any part o! the Properiy or any nterestin 2 s
sold or transterred tor (F o benefrcal interest in Borrower v sold or transierred and Borrower s not a natural person)
without Lender™s prior wrizien Consent, Lender mayv. gt ity option. reguire smmediate pavment o full of ail sumssecured
by this Security Instrument. However. this option shall not be exercised by Lender it exercise is prohibited by tederal law
as of the date ot this Secund Instrument
It Lenderenercnesthisoption/ fendaershall mive Borrower o
sthedate mmemotice s dennorod o o ad watnie an

not fess than Mrdays trom the
VaaN Inese st proortoinvevvporaton ot this period, Lender may invoke any

coataccneration Thenoliceshali prondeaperiod of
nsseaured by

T HRorsower must pay il sus

this Secunty Instrument It Borrower fat
remedics permutted B this Scouriy Instzunmont without furiher not e o
the termis and covenant contained in this Due-On-Transfer

LU

domand on Bonower

By StaNinG Brrow Borrower acceptasisdagerces
Rider

MULTISTATE DUE-ON-TRANSFER RIDER +~ - U ., » FNMATIMMC UNSOAM INSTRUMENT

26°2 OC7T 34




UNOFFICIAL COPY

(=
e}
<
e
L
3
~
z




