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MORTGAGE 095837701

THIS MORTGAGE (“Security Instrument™)isgivenon OCTOBER 28 .
1987 ThemorgrgorisJUAN A. ALVAREZ AND HERMINI2A ALVAREZ, HUSBAND AND WIFPE

("Borrower™). This Secvrity Instrument s given toUNITED SAVINGS OF AMERICA

which is organized and'ex.st’ig under the laws of TPHp STATE OFP ILLINOIS . and whose address is
4730 WEST 79TH STFceET :
CHICAGYD, ILLINOIS /60652 ("Len ’
Borrowsr owes Lender the princip:}sum of g

PIFTY THOUSAND AND NO/100

Dollars (U S.£ 50,000.00 ). Thic debt s evidenced by Borrower’s not &

dated the same date as this Secunity Instrumint (* Noic™), which provides for monthly payments, with the fuli debt. 1l noIpQ

paid carliev, duec and payableon NOVEMBER 72, ) 2002 This Sevunty Instrument
secures to Lender: (a) the repayment of the aett <v:denced by the Note, with interest. and all renewals, extensions and

modifications: (b) the payment of all other sums, with.pzerest. advanced under paragraph 7 to protect the security of this
Secunty Instrument; and (c) the performance of Borrosti's cosenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mortgage zmant and convey to Lender the following described property

located in COOK County. llhinots:
LOT 69 IN KAREL V. JANOVSKY'S RESUBLI' ISION OF BLOCKS 1 AND 2

(EXCEPT LOT 1 IN SAID LOT 1) IN THE SUGBDIVISION OF THE NORTH EAST
QUARTER OF THE NORTH WEST QUARTER OF Td”Z SOUTH EAST QUARTER OF SECTION
12, TOWNSHIP 38 NORTH, RANGE 13 EAST OF c%F THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

GCO

19-12-402-019

which hastheaddressof 5145 SOUTH WASHTENAW . CH I(';AGO

{Street) Ty

Ihnois 60632 ("Property Addres™):

i2c Coce.

TOGETHER WITH all the improsements now or hereafter erected on the propeny. and all casements, nghts,
appurtenances, rents. royalues, mineral, oil and gas nghts and profits, water nghts and stock and all fixtures now or
hereafter a part of the property  All replacements and additions shall also be covered by this Securnity Instrument. All of the
foregoing i1s referred toin this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby convesed and has the nght 1o
mortgage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the utle to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniform cosvenants with
fimited vanations. by jurisdiction to constitute a untform security tnstrument covenng reil property.

>
ILLINOIS —sirgie fam., —FNMA/FHLMC UNIFORM INSTRUMENT |>O K /58 form 3014 12/83

Amended 5/87
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d repayment and Lafe Charges: trower sBail ;‘.'mp!l} pas when due

1. Payment of Principal and Interest;
the principal of and 1nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to apphicable law or toawntten waner by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note s paid in full a sum CFunds™r equal e
onc-twelfth of: (a) yvearly taxes and assessments which may attain priorits over this Security Instrument. (b) yearly
leaschold payments or ground rents on the Property. if any: (¢) ycarly harzard insurance premiums. and (d) yearly
mortgage insurance premiums, if any. These items arce called “escrowm atems ™ Lender may estimate the Funds due on the
basis of current datz and reasonable estimates of future escrow 1tems

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
L.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
L.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge asscssed
by Lender in connection with Botrower's entering into this Security {nstrument tc pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid. Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge.
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional securnity for the sums <sevured by thic Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow ttems when due, the excess shall be.
at Borrower's optinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friads held by Lender 1s not ~uffictent to pay the escrow ttems when due, Borrower shall pay to Lender any
amount necessary 10 maake up the deficiency 1n one or more pavments as requived by Lender.

Upon payminti full of all sums secured by this Securnity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendir. If under paragraph 19 the Property 1s sold or acquired by Lender. Lender shall apply. no later
than immediately prior 70 tlic salc of the Property or its acquisition by Lender. ansy Funds held by Lender at the ume of
application as a credit againsitire sums secured by this Securnity instrument

3. Application of Pazm nts. U'nless apphicable law provides otherwize. all payments recenned by Lender under
paragraphs | and 2 shall be applicd: first. to late charges due under the Note; second. to prepay ment charge due under th€l
Note: third, to amounts payable un/Jsparagraph 2: fourth. tonterest due: and last, to pnncipal due =3

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and imposiuions attributable to the]
Property which may attain prionty Ose thus Secunty Insthiument. and leaschold payments or ground rents. if any
Borrower shall pay these obhigations in ths manner provided 1n paragraph 2. orif not paid in that manncer. Borrewer sh
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amoun
to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall promptly furnish to Lend &Y -
receipts evidencing the payments. -

Borrower shall promptly discharge any hea' winch has pnonty over this Secunty Instrument unless Borrower: (a)
agrees in wnting to the payment of the obligation sevur oy the hen 1n a manner acceptable to Lender: (b) contests in good
faith the hen by. or defends against enforcement of the't en 1n, legal procesdings which 1n the Lender’s opinion operate to
prevent the enforcement of the lien or forfetture of any partGithe Property: or (¢) secures from the holder of the hien an
agreement satisfactory to Lender subordinating the hen to this Secunty Instrument. If Lender determ:nes that any part of
the Property 1s subject to a hen which may attain pnonty Gsrd this Secunity Instrument, Lender may give Borrower a
notice identifying the hen Gorrower shall satisfy the lien or tak=/n? or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemeris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended'coverage™ and sny other hazards for which Lender
requires insurance. This insurance shall be mamntained in the amounts .p2 for the peniods that Lender requires. The
insurance carner providing the insurance shall be chosen by Borrower <ubjectin Lender’s approval which shall not pe
unrcasonably withheid.

All insurance policies and reneaals shall be acceptabie to Lendsr and :%all include a standard mortgage clause.
Lender shall have the nght to hold the policies and renewals §f Lender requires. dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Berrower shall pise prompt notice to the insurance
carnier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wniing. tnsurance proceeds <hall tz apnlied to restoration or repair
of the Property damaged. if the restoration or repair 1s econumicaliy feasible and Lender’ssesunty is not lessened. If the
restnration or repair is not economically feasible or Lender’s secunty would be lessened. the msiance proveeds shall be
applied to the sums secured by this Sccunty Instrument. whether or not then due. with any exiess aid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender thut tiidinw-ance carner has
offered o settle a claim, then Lender may callect the insurance proveeds Lender may use the procesds (o reparr or restore
the Property or to pay sums secured by this Secunts Instrument. whether or not then due The 30-day rcinod will begin
when the notice is piven.

Unless Lend r and Borrower otherwise agree in wnting. any apphcanon of proceeds to pnncipal shalindt extend or
postpone the due date of the monthly paymentis referred toin paragraphs 1 and 2 or change the amount of the payments If
under paragraph 19 the Property 1s acquired by Lender. Borrower's right 1o any insurisnce pohicies and proceeds resulung
from damage to the Property prior to the acquisition <hali pass to Lender to the extent of the sums sevured by this Secunty
Instrument immediately prnior to the acquisition

6. Preservation and Maintenance of Property; Leaseholds. Borrower <hall not destroy. damage or substantially
change the Property. allow the Property to detenorate or commit waste If this Secunty Instrument 1< on a leaschold.
Barrower shail comply with the provisions of the lease. and if Borrow cr acquires fee title te the Property. the leaseheld and
fee title shall not merge unless Lender agrees to the mergerin wniting

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained 1n this Secunty Instrument. or there 1s a legal proceeding that may significantiy affect
Lender’s rights in the Property (such as a proceeding in bankruptcy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatesver 15 necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a hen which has pnonty over thic Security
Instrument. appearing 1n court. paying reasonable attorner <’ fees and entening on the Property to make repains. Aithough
Lender may ‘ake action under this paragraph 7. Lender does not have todo so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr ~f Borrower secured by this
Secunty Instrumeant. Unless Borrower 2nd Lender agree 1o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pasable. with interest. upen notice from Leider 1o Borrower

requesting payment.
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- Assignment of Rents

THIS 1-8 FAMILY RIDER 1« made this 28TH day of OCTOBER .1 87,
and 1 ncorporated 1o and shall be deemed te amend and supplement the Morgage. Deed of Trust or Secunty Czed
(the “"Sccunty Instrument™) of the same date gnven by the undersiened (the “Bomower™) to secure Borrower's Note to

UNITED SAVINGS OF AMERICA tithe Lender™

of the same date and covenng the property descrthed 1n the Scecunty Instrument and hovated at

5145 SOUTH WASHTENAW, CHICAG}O_:,/_I;L.I:{}_:NOIS 60632

19-12-402-019

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made 10 the Sccunty Instrument, Borrower
and lLender further covenant and agree as follows

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower <hall not «eck. agree to or make a change in the
use of the Propeny or its zoming classthication. unloss Lender has ayreed in wniting to the change Bomrowar shall comply
with all laws. ordinances. regulations and reguirernents of any povernmental body epplicable to the Property.

B. SUBORDJAAYE LIENS. Except as permutted by federal law. Borrower ~hall not allow sny lien infenor to the
Secunty Instrument wibhe perfected agamst the Property without Lendes™s pnor watten pemmission

C. RENT LOSS ISS/URANCE. Borrower shali maintamn insurance gganst rent loss an addimon to the other hazards
for which mnsurance is rpyquired by Uniform Covenant 3

D. “BORROWER'S RIGIT TO REINSTATE” DELETED. Unitormn Covenant 18 1s deleted

E. ASSIGNMENT OF LEAS’ .. Upon Lender's request. Bormower shall assign to Lender 4l Jeases of the Propenty
and all ~ecunity deposits made - doraection wath leases of the Property Upon the assignment. Lender shall have the
right to modify. extend or termunate the svisting leases and to execute new leases. o fender’s le discrenon As used i
this paragraph E. the word “lease™ shidlimcun “sublease™ st the Secunty Instrument as on o leasehold

F. ASSIGNMENT OF RENTS. Bormower/unconditionalls asvigns and transfers to Lender ali the rents and revenues
of the Properts  Borrower authonzes Leader o Lender’s agents to coliect the rents and reveaues and hereby directs cach
terant of the Propents to pay the rents to Lenderor Lender’s agents Howeser, pnor to fender s Notice to Borrower of
Borrower's breach of any cosenant or agreement i 4a¢) Sevunty Iasirument, Borrower shall coliect and recenve all rents
and resenues of the Property as trustee for the beack? vs Lender and Borrower This asagnment of rents constitules an
absolute assignminent and not an assienment for addibonal secunty oniy

It Lender gives notice of breach to Bormower. v all rens revenvad by Borroaer shall be held by Borrower as trustez
for benefit of Lender only. to be applied to the sums ~ecureid_by.the Secunty Instrument. v Leader <hall b enutled to
collect and receive all of the rents of the Properts . and e caclt teaant of the Properts shall pay all rents due and unpard
to lender or Lender's agent on Lender’s wnriten demand to the fenant

Borrower has not executed any pnor assignment of the rents ane® hos not and wili not perform any act that would
prevent Lender from exercising its nghts under this paragraph F

Lender shall not be required to enter upon. tuhe control of or mainta slic Property before or after giving notice of
breach 1 Bormower. However. Lender or a judicially appornted recerver may G0 so at any tume there s 3 breach  Any
application of rents shall not cure or waive any default or invahdate any othar nghr or remedy of Lender This assign-
ment of rents of the Property shall terminate when the debt ~ecured by the Secui: Instrument 11 paid 1n full

G. CROSS-DEFAULT PROVISION. Borrower's default or brzach under any noie Lo 2greement in which Lender has
an interest shall be a breach under the Sccunty Instrument and Lender may ainvoke any < 7the remedies permitted by the
Secunty Instrument.

2GGYRGLN

BY SIGNING BELOW. Borrower accepts ;md/r;.\n:cs to the terms and provisions contained in thi«1-3 Family Ruder.

S g { /d’»:---x fa (Seald)

V. GUAN A. ALVAREZ P Borrower
8758455 o) ‘ I
i ‘P/A 2=t gt 2 4 TR j./g Try>> (Seal)
{ HERMINIA ALVAREZ/HIS WIFE Borrower )
(Seal)
-8ocrower
(Sea!
-Borrower A
s . GEPT-O1 $15.0%
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