/g>Jf“"(;;§;21E%:Y; |

RV IoH 1y 9‘4__0__

GNA LOAN NO. 00615

PREPARED BY: ADDRESS:5253~-5265 S. Cicero
Michael J. Regan Ave., Chicago, IL.

Hinshaw, Culbertson, Moelmann, TAX NO,:19-10-310-021;19-10-
tioban & Fuller 310-022;19-10-316-023;19-10-
69 West Washington Street 310-024;19-10-310-025 and
Chicago, 1llinois 60602 19-10-310-026

SPECIFIC ASSIGNMENT OF LEASES AND RENTS

THIS ~SPECIFIC ASSIGNMENT OF LEASES AND RENTS, made
this ..~ day of _-,-.- » 1987, by AMERICAN NATIONAL
BANK AND ST COMPANY OF <CHICAGO, an 1Illinois baaking
corporation, nobt: personally but soiely as frustee under Trast
Agreement dated /January 4, 1974 and known as Trust No. 22563
("Trust™), and JAMES WANER and MARION WANER, tne owners of one
hundred percent (1U%8) of the Dbeneficial ainterest of Trust
(collectively "Beneficiaiy™) (Irust and Beneficlary nereinatter
collectively "Assignor"}),~in favor of GNA LIFE INSURANCE COMPANY,

a Washington corporation {*Assignee”);

RECI-TALS:

A. Concurrently with the . execution of this Specific
Assignment of Leases and Rents, Tivus% executed and delivered its
Adjustable Rate Mortgage Note ("Nutz"; of even date herewith,
payable to the order of Assiynee, in the-principal amount of FOUR
HUNDRED TWENTY THOUSAND DOLLARS ($420,000.00) ("ioan™) and, as
security therefor, executed and delivered 1ts Mortgage
("Mortgage™) «f even date herewith, in ‘tavor of Aissignee,
conveying the .and situated in Cook County, illinois, legally

described as follows ("Land"):
Parcel One:

Lots 22 to 27 !except that part thereof lying sest of a
line 50.00 feet East of and parallel with the West line
ot Section 10 as condemned tor widening cf South-Cicero
svenue) in Block 8 in W. F. Kaiser and Company's Ardale
Subdivision ot the West 1/2 of the Scutawest l/4 and the
West 3/4 of the East 1/2 of the Southwest 1/4 of Section
10, Township 38 North, Range 13, East of the Third
Principal Mer:idian, in Cook County, Illinois.

Parcel Two:

Easement for tne benefit of Parcel 1 as created by a
Declaration ’gﬁ Easements, Covenants and Restrictions
dated A ATk , 1987, and recorded
on oA » 1967, as Document




UNOFFICIAL COPY -




UNOFFICIAL COPY, ,

No. ~ 7 ) -7 in the Recorder's Office of Coox
County, Illinois, for the purpose of ingress and egress
over the land described as foliows:

Lots 17 to 21 (except part for street) in Block 8
in W. F. Kaiser & Co.'s Ardale Subdivision of the
Wwest Half of the Southwest Quarter and the West
Three Quarters of tne East Half of tpne Southwest
Quarter of Section 10, Townsh.p 38 North, Range 13,
East of the Thira Principal HMeridian (except
Railroad Right-of-Way), in Cook County, Illinois.

and the. 1mprovements situatea thereon ("Improvements") (Land and
Improvements collectively "Mortgaged Premises).

B. Assignor has an interest in lease agreements with
occupancy teanants of Mortgaged Premises ("Tenants"), as follows
(collectively “12ases"):

Initial
Tenant Date of Lease Lease Term
Peter Masters 1/26/81 1 year,with 4
S-year options
Urnited States of America 1/23/83 1l year (year to
year)
Cr. Herzog 271787 1 year
Chicago Home Video,
Joseph Lee 12/10/45 4 years
c. As a condition precedent to muxipy Loan, Assignee has

reguested tnat Assignor assign to it all’©f Assignor's rignt,
title and interest in and to Leases, as addicional security for
the payment of Loan, interest and all cther sums due and owing to
Assignee pursuant to Note, Mortgage and "Other' Loan Documents®
{as such term 1s defined 1n Mortgage) (coliiectively
“Indebtedness").

NOW, THEREFORE, 1n consideration of the disbursemert of the
proceeds of Loan by Assignee and for other good and valiuable
consideration, the sufficlency of whicn is nereby acknowledged,
Assignor:

1. Hereby grants a security interest in and sells, assigns,
transfers and sets over unto Assignee one hundred percent (1060%)
of Assignor's right, title and 1interest in and to Leases,
together with all rents, income or other sums payable by the
provisions thereof ("Rents™)! and, at tne option of Assignee, aii
future lease agreements which may be executed by Assignor, as
landlord, with occupancy tenants Of Mortgaged Premises (“Future
Tenants"), at any time hereafter ("Future Leases"), and all
rents, ilncome or other sums payable by the provisions ot Future
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Leases ("Future Rents").

2. Agrees that this Assignment 1s made for the purpose of
securing the payment of Indebtedness and the performance and
discharge of each and every obligation, covenant and agreement
tequired of Assignor pursuant to Note, Mortgage and Other Loan
Documents (Note, Mortgage and Otner Loan Documents collectively
"Loan Documents”).

ER Represents and covepants tnat as or the date hereof:

(a) Assignor is the sole owner of one hundred percent
(1008%) of 1iandlord's right, title and 1interest in
and to Leases;

(%) Leases are valid and entorceable and have not been
altered, modified or amended since the date the
same were delivered to Assignee;

(c) to tie best of its knowledge, Tenants are not in
default in the performance of any of the teras,
covenants, | conditions or agreepents required of
them pursuyant to Leases; and

(d) no part of Rents has been previously assigned and
no part thereof -ior any period Subsequent to the
date hereof, except for the current month, has been
collected in advance of the due date thereof.

4. Shall observe and perform ali of the obligations imposed
upon Assignor, as landlord, pursuant to-Leases and Future Leases
and snall:

{a) not do or permit any act or cccurrence which wouid
impair the security thereof;

{p) not collect any part of Rents or ‘futnre Rents 1In
advance of the time when the same sh:ill become due
(excluding security deposits);

(c) not execute any other assignment of A:zsignor's
interest, as landlord, 1in Leases, Future Leases,
Rents or Future Rents, without Assignee's prior
writeen consent;

(d) not alter, modify or change the terms ang
conditions of Leases or Future Leases, cancel or
terminate tne same or accept a surrender thereof,
other than 1in the normal course of business,
without the prior written consent cf Assignee;

(e) at Assignee's request, execute and deliver all such

further assurances and assignments as Assignee
shall, from time to time, require with respect to
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Leases and Future Leases; and

(£) not execute Future Leases having lease terms of
more than five (5) years without the written
consent of assignee which consent shall not be
unreasonadbly withneid or delayed.

5. Shall have the right, so long as no "Monetary Default"
or "Non-Monetary Default” (as siach terms are defined 1n Mortgage)
shall exist, to collect Rents and Future Rents, when due but not
prior thereto, and recain, use and enjoy the sanme.

6. Agrees that at any tinme following a Monetary or Non-
Monetary Default, Assignee m3y, at it3 option, either in person
or through 1its agent or a recelver appointed by a court of
competent Jjurisdiction, without notice and witnout, in any way,
walving such Monetary Default or Non-Monetary Default and without
regard to the’ auxguacy oi the security for indedteaness and with
or without instisuting any action or proceeding:

(a) taxe possession of Mortjajed Premises and hnoid,
manage, (lease and operate the same on such terms
ang LOor suCh peridods Of time as Assignee nay deenm
proper;

(bj with or without taking possessicn ot Mortgaged
Premises, 1n 1its __own name, institute suit or
otnerwise colilect' and receive Rents and Future
Rents, including Rents and Future Rents past due
and unpaid, with tull power to make, from time to
time, all alterations, -icenovations, repalrs or
replacements thereto or tleyeof as Assignee may
deem proper; angd

(c) apply Rents and PFuture Rents ‘te tne paysent of:
(1) all costs and expenses incurred 1n managing
Mortgaged Premises (1including, but -aot-limited to,
the salaries, fees and wages of the nanizing agent
thereof and other employees of Assignou);{1ii) aili
expenses of operating and maintaining - ¥ortgaged
Premises (including, but not limited to, airi‘rvaxes,
charges, claims, assessments, water rents, sewer
rents and other liens and premiums for aili
insurance coverages which Assignee may deem
necessary); (111} alit costs of alteration,
renovation, repair or replacement of Mortgaged
Premises; (iv) all expenses 1ncident to tne taking
and retaining of possession thereof; and (v)
Indebtedness and ail costs, expenses and attorneys'
fees incurred by Assignee by reason hereof; and
apply the same in such order of priority as
Assignee., in its sole discretion, may determine,
any statute, law, custom or use to the contrary
notwithstanding.
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7. Agrees that Assignee snall not be:

(a) liable for any loss sustained by Assignor resulting
trom Assignee's failure to let Mortyaged Premises
following the occurrence of a Monetary Default cr
Non-Monetary Derfault or by reason of any other act
or omission of Assignee in managing the same
foliowing such Monetary Default or Non-Monetary
Default, other than any loss or damage which may be
tncurred by Assignor by reason of Assignee's
negligence or acts and deeds following the exercise
of Assignee's rignts pursaant hereto or pursuant to
Leases and Future Leases; or

obligated to perform or discharge, nor does
Assignee hereby undertake to perform or discharge,
ary obligation, duty or liability ot Assignor
pu‘suant hereto or pursuant to Leases and fFuture
Leases) and, with respect taereto, Assignor shall,
and dors hereby agree to indemnify Assignee for and
hold Assigree harmiess from any and all liliability,
loss or deaage which may or might be incurred by
reason thecteof  and from any and a.i claims and
demands whatscaever which may be asserted against
Assignee Dy reasun ot any alleged obligation or
undertaking on iis part to perform or discharge any
of the terms, covenapts, conditions and agreexents
required of Assignor'rnursuant hereto or pursuant to
Leases ana Future wueoles, PROVILUED THAT such
indemnification shall not include any liability,

lcss or damage wnich may be incurred by Aassignee dy
reason Of its negligence. or acts and deeds
foliowiny tne exercise ot/  Assignee's rights
pursuant hereto or pursuant tc Jeases and Futire

Leases,

If Assignee 1ncurs any liability pursuant to (chis Specific
Assignment of Leases and Rents or pursuant to Leases and Futare
Leases or 1n defense of any sucn ciaim or demand, <¢he. amount
thereof (including costs, expenses and reasonable attorneys' fees
but exclusive of any costs, expenses and attorneys' fees incurred
by Assignee by reason of 1its acts and deeds following the
exercise of Assignee's rights pursuant neretd Or pursuant to
Leases and Future Leases) shall be secured by Loan Documents anag
Assignor snali relmpurse Assignee thereror, 1amediately upon
demand and in the event of the failure of Assignor so to do,
Assignee may, at its option, declare Indettedness immediately due
and payable.

8. Agrees that this Assignment shall not operate to plage
upon Assignee any responsibility, prior to the exercise of
Assignee's rights pursuant hereto, for the control, care,
management or repair of Mortgaged Premises or for the performance
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of any of the terms, covenants, conditicns and agreements
required of Assignor, as landlord, pursuant to Leases and Future
Leases nor is the same intended to make Assignee responsible or
liable for any:

(a) waste committed on Mortgaged Premises by Tenants,
Future Tenants or any other party;

(b) dangerous cr defective condition of Mortgaged
Premises; or

(c) negiigence in the management, upkeep, repair or
control of Mortgaged Premises resulting in loss,
injury or death to any Tenant, Future Tenant,
licensee, employee or stranger.

9. Agrees that any affidavit, certificate, letter or
statement of 2av:officer, agent or attorney of Assignee, setting
forth that any part of Indebtedness remains unpaid, shall be and
constitute conclusive evidence of the validity, effectiveness and
continuing force and effect of this Assignment (all persons being
hereby authorized to rely thereon). Assignor hereby authorizes
and directs Tenants, -Future Tenants or other occupants of
Mortgaged Premises, upon-ceceipt from Assignee of written notice
to tne effect that Assignee 's then the holder of Loan Documents
and that a Monetary Default—or Non-Monetary Default exists
pursuant thereunder or pursuant thereto, to pay Rents and Future
Rents to Assignee until otherwise notified by Assignee, in
writing, to the contrary.

10. Agrees that Assignee may taxc or release any other
security given for the payment of Indebtecdness, release any party
primarily or secondarily liable therefor. and apply any other
security, in its possession, to the satisfaccion of Indebtedness,
without prejudice to any of its rights pursuant nereto.

11. Agrees that the terms "Leases" and "Futur2 Leases” shall
include any subleases thereof and all extensions cr enewals of
Leases, Future Leuses and subleases thereof.

12. Agrees that:

(a) nothing contained herein and no act done or omitted
to be done by Assignee pursuant to the powers and
rights granted to it hereunder shali be deemed to
be a waiver by Assignee of its rights and remedies
pursuant to Loan Documents;

(b) this Assignment is made without prejudice to any ot
the rights and remedies possessed by Assignee
thereunder; and

(c) the right of Assignee to collect Indebtedness and
to enforce any security therefor in its possession
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may De exercised by Assignee elther pricr to,
concurrently with or sudbseguent to any action taken
by it pursuant nereto.

13. Agrees that any notices to be served pursuant hereto
snall be sufficient 1f delivered personally or by “over aight"
courier service (which shail be deemed received on the date of
delivery thereof) or mailed by United States <Certified or
Registered Mail, postage prepaid (which shall be deemed received
tnree (3] days foilowing the postmark date thereof), to assignee
and Assignor as follows:

It to Assignece:

Avtention:Mortgage Loan Department, One Union Sguare,
Suiie 3300, Seattle, Washington 98101;

If to Truse:

33 N. LaSaite Street, Chicago, Illinois 60601

If to Beneficiary:

6624 Menominee, “Talos ideignts, Iliinois 60643; with a
copy to Alan Stetartak, DiMonte & Lizak, 5201 N. Harlem
Avenue, Chicago, Iil.1psis 60656

14. Agrees that in the event. of any conflict between the
terms hereof and the terms of Mcrtcage, the terms of Mortgage
shalli prevail.

15, Agrees that this Assignment 2ad ell covenants and
warranties herein contained shall inure “to the benefit of
Assignee, its successors, assigns, jcanrees and legal
representatives and shall be binding upon Trust  Beneficiary,
their respective helrs, executors, administra:ors, successors,
assigns, grantees and legal representatives.

This Specific Assignment of Leases and Rents is axccuted by
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICACO, not
personally but solely as Trustee aforesaid, in the exercise of
the power and authority conferred upon and vested in it as such
Trustee (and Trust hereby warrants tnat 1t possesses full power
and authority to execute this instrument). It 1is expressly
understood and agreed that notning herein ¢r in Loan Documents
contained shall be construed as establishing any personal
liability on Trust, its agents or emp.oyees, to pay Indebtedness
or to perform any of the conditions herein or therein contained,
all such personal liability being expressly waived by Assignee;
Assignee's only recourse against Trust being against Mortgaged
Premises and other property given as security for the payment of
Indebtedness, ir the manner herein, in Loan Documents and by law
provided.
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IN WITNESS WHEREOF, Trust has caused this Specific Assignment
of Leases and Rents to be executed by its duly authorized
officers and 1its corporate seal to be hereunto affixed and
Beneficiary has executed this Specific Assignment, on the day and
year first above written.

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CdICAGO, not personally,

but as Tru scee/;/§7fore5a1d

By

ttie:

ATTEST:

AHES WANER

e v e

MARION WANER

STATE OF ILLINOIS )
)
COUNTY OP COOK )

[, K. . @ Notary Public in and for
and residing ‘n ald Coungy in the State aforesaid, DO HEREBY
CERTIFY that (2225 R s pizococPresidant of
AMERICAN NATIONAL BAN( AND TRuaT COMPANXY OF CHICAGO ("Bank"),
and -1~14L,/ L 2 .y, ASSIAWIsiCcRiSROretary taereof,
personally known to me to be the same personS whose names are
supbscribed to the foregoing 1instrument as . sach President
ang WA S gadretary, aforesald, and personally known to me to
be the same personNs wnose names are sudbscribed o the foregoing
instrument, appeared befcre me this day 1in( person and
acknowledgec tnat they signed and delivered the saild/yastrument
as their own free and voluntary acts and as the /free and
voluntary act of B8ank, tor the uses and purposes thereta set
forth; and the said __.*..Secretary did also then anad there
acknowledge tnat he, as custodian Or tne corporate seail ot 3ank,
did affix the same to said instrument as h own free and
voluntary act and as the free and voluntary act of 3ank, for tne
uses and purposes therein set fortn. S

CT 28 1987

Given under ay hand and Notarxa-,ﬁégf/tnls

Of ’

day

SOSFICIAL <aLe ~ Notary Public
commig@aqn:-expires:
’-O'Jra Fu‘ c \,,-x e, J
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STATE OF ILLINOIS

COUNTY OF C 0 0 K

I, ot i e .y v, a Notary Public 1in and for
and residing in said County, in the State aforesaid, DO HEREBY
CERTIFY tnat JAMES WANER and MARION WANER, personally known to me
to be same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument

as their own free and voluntary act, for the uses and purposes
thereid. set forth.

Given _under my hand ana Votarlal Seal this o i day
Of [! 7;:/6 < P e 4 1987 . S
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,’( VA 7 ‘J"ﬁ /

NOtary Pﬁblxcﬂy

My commission expires:

o
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