UNGFHGIAL-EORY -

THIS ASSIGNMENT OF LEASES AND RENTS made this_ 15th  _dayo+_ October, 1987

Beverly ¥ aslg}_fgs:ee under Trust Agreezen: dated Septenber dig.g337,.872
THKroOWA as T TL-18C ST = the ends
v (the “*Ags gnee’’t,
and gank of Park Fores< - fane gnee
1. Daefinitions. The following words and phrases sna!! have the foliow:ng meanings under th's Asy-grmen?
11 “Premises” shall mean

between_ ¢

SEE EXHIBIT
P.T.N.: 32-

?“‘""Lute;l 83“ %QSR c‘;‘n'tfﬂx Ve’ leﬁﬂb!“?e‘?\a- ag'eérre"'l of a"g:q’em'enu $0° the use Of OCCuUPArCY Gf the
Premises that may now be in effect, nclud:ng Dut rot hmited to these certair leases descr et or Exn-b't A atlacher hereto a~d
incorporated heren by reference, as well as any future or acgdit onal leases, rental agreements, o arrangemer:s fo- the use or ccou-
pancy of the Prem:ses, and any renewals, extensions, modificat ons, cr repacemsnts of such leasss cr “ental ag-eements that may be
entered .N10 by Ass Gnor for the iease cr cental cf the Premises, or any par: thereof or by Ass-gnee unde- *he power 1C enter and

execute such leases hereinafter granted by th:s nstrumenrt
1.3 ““Lessees’ shail mMean any ara 3. Of the 1enanNts ane 0Iner DCCuPants of the Premises under the Leases

1.4 “No L shall mean that cesta:n promssorv note mace oy Ass.gror of ever date herewn.th ~ the pr.rnc pa amount ¢f

s 136,580.00 and payabie 1o Ass:gnze, and any mod:ficatrors, amendments, renawals extens:ons, oc replacements thereo?.
1.5 “Deed of Trust ' or “"Mortgage™ shall mean the cdeec of trust or morigage secur:ng the Note and encumber ng the
Premises, ana any other (rstroment securing the Note, and ary modifications, amencments, rerenals, extensiors. cr -~eplacements

therec!

2. Consideration. The cons.der2ion for this agreemer? s the ‘0ar ‘ram Ass gner 10 Ass gree 3s ev denced &y the Ncte

3. Assignment. Assignor hereby ass:grunto Assignee 3s secur-ty ‘or the payment of prorc pal and nterest prov Cea o be pa d
the Noie and for the performance of the covenints conta-red ir the Note and Deea ¢of T-ust or Morigage-
3. All of the r.ghe, t:itie. and interest of Assigror in under or by voriue of the Leases.
3.2 All guarantees of e obl.gations (1t Leisees under 2~y Droy s'ons of the Leases o2 cthenv se.
3.3 Alt rents, income, and protits arising fvom the Leases ana ary and 3l payments derived theretrom, including, but not

L:mited to, the foliowing:
3.3.1 ciarms for the recovery of damage, rore 0 the Premses or for the abatemert of nuisances exnting on the

Premises:

3.3.2 claims for damages resuii'rg from detauitunder the Leases, whether resulting from acts of ‘nsolvency or acs o
Bankruptcy cr otherw:se,

3.3.3 lump sum payments for the canceliat.on, terdyvmat.on, or modifcaton of the Leases

3.34 coturn of any Nsurarce premums,

3.3.5 retunds of ad valorem tax payments made N adva 1o
34 Al other rents, \ncome, and profits n which Ass:gnor has 7r vill have an interest under or by virtue of its ownersh:p,

use, management, or cccupancy of tne Prem:ses.

4. Reservation.

4.1 Assignor resersrs the right to collect and reta'n the ranta’s as they beocoine due, but not for more than cne month in
advance, under the Leases, but only so long as there is no default in ary of the testnar covenar:s or provs-ons cf the Note, cf the
Geed of Trust {or Mortgage), or of this instrument

4.2 Notwithstanding said reserved right. Assignee and not Ass'gnor, sha!! be and iai! be deemed 10 be the ¢red tor of the
Lessees in respect of assignments for the benefit of creditours and bankrupicy. reorganizatior., nholvency, dissolut.on, or rece'vership
proceedings affecting such Lessees, without obligation on the part of Ass:gnee, however, to f:'e onrrake mely filings of claims in such
proceedings or otherwise to pursue creditor’s rights therein. Assignee shall have the optun to apply proceds received on such cla.ms
in reduction of the princ.pal or interest or any othe: nriebtedness secured by Or to be paid pursuar? L e Note and Deed of Trust

{or Mortgage) or pursuant to th:s Assignment.

5. Warranties of Assignor. Assignor represents and warrants to Assignee that:
5.1 The terms of the Leases described on Exh:bit A a5 subm ted 10 Ass gnee emboCy the ent.re agieeTents Now ex siing

between Assignor and the respect-ve Lessees under sac Leases, ther2 are ro defaulls ex:sting under said Leases, all conditions prece-
dent to the effectiveness of said Leases have been satist.ed, except as to the completion of tenant space. occupancy thereunder, and
acceptance thereof by said Lessees. Assignor has not executed or granted any mod:fication whatever of sa:d Leases e'ther orally or
in writing, performed any act, omitted to perform any act, or entered 'nto any agreement which woulc have the effect of mod ¢ying
the Leases, and said !eases are 1n full force and effect according to the terms set forth .n the Leases submitted to Assignee.

52 The Leases shall remain in full force and effect irrespective of any merger of the interest of the 'ancdlord and any Lessee
thereunder.

53 Assignor has not executed and shaii no? execute any other assignment of the Leases or of any interest in those Leases o
of any of the rents, income, or profits payable under those Leases, as security for the repayment of any incdebtedness ather than the
ndebtedness under the Note.

5.4 Assignor has not performed any ac!s or executed any other insirument which might prevent Assignee from operating
under any of the terms and conditions of this Assignment.

6. Covenants of Assignor. Assignor covenants and agrees as follows:
6.3 Assignor shall perform ail of :ts covenants and agreements as {essor under the Leases, a~d shall not su‘fer or perm:t 1o
occur any release of Liability of Lessees or the accrual of any right ir. Lessees to withhold payments of rents.
6.2 Assignor shall give prompt notice to Assignee of any notice of Assignor’s default received from the Lessess or from
any other person and shall furnish Assignee with compiete copies of sa:d notice.
6.3 At its expense, Assignor shall enforce or secure the performance of each and every obligation, covenant, conditior,

and agreement to be performed under any of the Leases by any Lessee.
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6.4 Ass:gnor shatt nou:N(Q,EbﬂE LQ]VA“I“IO GQJ!eI.M(herw-se mohty the Leases, or

consent to any assignment or hypothecation thereo! or subietting thereunder (except as may be expressly permitted therein to be
done without Assigror’s consent), Or request, consent, agree 10, Of accept a subordingtion of the Leasses 1o the Deed of Trust (or
Mortgage) or any other mortgage or cther encumbrance now or hereafter affecting the Premises, or waive, excuse. condone, of in any
manner release or discharge any Lessee from the obljgat:ons and agreements by the Lessee 10 be performed, or accept any nrepasyment
of rent or insiallments of rent for more than one month in advance, without the priur written consent of Assignee, except that
Assignor may increase rentals without such consent. Any attempted amendment, cancellation, abridgement, surrender, tezmination,
cnange, alteration, or other modification of the Leases without the viritten consent of Assignee shall be null and void.

6.5 At Assignor’s sole cost and expense to appear in and defend any action or proceeding arising under, growing out of or
in any manner connected with any Lease or the obligations, duties, or liabilities of Lessor and Lessee thereunder, and 1o pay all costs
and expenses of the Assignee, including attorneys’ fees in any reasonable sum in any action or proceeding in which the Assignee may
appear.
6.7 Assignor shali reimburse Assignee upon demand for any expenses or liabilities incurred by Assignee under this Assign-
ment, together with interest at the rate provided in the Note to be applicabie after maturity, whether Assignee acts as agent of As-
signor (in performance of Assignor’s obligations) or under an express assumption of Assignor’s obligations, or in the exercise of any of
the rights, powers, or privileges accorded Assignee under this Assignment, including, without limitation, attorneys’ fees incurred by
Assignee in enforcing or exercising any of its rights under this Assignment.

6.8 Assignor shall execute and deliver to Assignee upon demand any further or suppliemental assignments of Leases to
effectuste the intentions of this Assignment.

7. Events of Defe.it. 't shall be an event of default under this Assignment if:
7.3 Any defaulr accurs under the Note or Deed of Trust or Mortgage:
7.2 Assignor sna'’ 12:1 to perform or observe any of its covenants hereunder: or
7.3 Any represer.tsoon of Assignor in this Assignment or in the Note or Deed of Trust shall be untrue.

8. Remedies of Assignee. )
8.1 Upon occurrence of sn “vent of default, Assignor’s right to collect and retain rentals shall terminate without notice

and Assignee rnay:

8.1.1 enter upon, take-zossession of, manage, and operate the Premises or any part of the Premises;

8.1.2 demand, collect and r:ce ve {rom the Lessees the rents, income, or profits under the Leases as they become duce,
as well as all past due rents, income, and profits which have been uncollected by Assignor;

8.1.3 endorse the name of the Ar.ignor or any subsequent owner of the Premises on any checks, notes, or other
instruments for the payment of money, atpos:t the same in bank accounts, and give any and all acquitlances or any other
instrument in reiation thereto in the name of the Ajsignor;

8.1.4 institute, prosecute, settle, or compicmise any summary or legal proceedings in the name of the Assignor or
in the name of the Assignee for the recovery of sucn rants, income, or profits, fur the recovery of damages done to the Prem-
ises, for the abatemerit of any nuisance theron, for the evictinn of any Lessee or for the enforcement of any Lease, end defend
any lega! proceedings brought against the Assignor arising (ut o' the operatian of the Premises;

8.1.5 pay all charges, expenses, and fees deemed byt 1 its sole and absolute discretion necessary or expedient for the
leasing, miaintaining, and operation of the Premises;

8.1.6 exercise ah the rights snd privileges of Assignor &s owner of the Premises, including the right 1o let or retet the
Premises, or any part of the Premises, and to coliect the rents, income, and profits under such new Lease in accordance with
the foregoing;

8.1.7 perform any of Assignor’s obligations to the Lessees unoe’ *e Leases, exercise any of Assignor’s rights, powers,
or privileges under the Leases, and modify the Leases;

8.1.8 apply the rentails received ta expenses incurred by Assignee und'er this Assignment or 1o reduce the indebtedness
under the Note and Deed of Trust (or Mortgage) in such amounts and in such c:der as Assignee in its so.e discretion shall
determine;

8.1.9 atits eiection, assume any of the obligations of Assignor or its assigns to th.e Lessees under the Leases; or

8.1.10 exercise any of Assignee’s rights or remedies under the Note or Deed of Tr st {or Mortgage).

8.2 The rights and remedies uf Assignee under this instrument are cumulative and are 1.0} .n lieu of, but are in addition 10,
and their exercise or the failure to exercise them shall not constitute a waiver of, any other rights and revedies which the Assignee
shall have under the Note or Deed of Trust (or Mortgage).

8.3 The rights and remedies of Assignee under this Assignment may be exercised from time to tilnc, without regard to the
adequacy of security for the indebtedness secured by this Assignment, either in person or by agent with or witacut bringing any action
or proceeding, or by a receiver 10 be appointed by a court, and as often as such exercise is deemed expedient by iss gnee.

8. Obligations of Assignese and indemnity.
9.1 Assignor by this Assignment appoints Assignee as its agent, 10 exercise at Assignee’'s option, any of the tights set forth

in paragraph 8.1. All obligations created by the exercise of such agency shall be those of Assighor and not those of Assignee, except
as othsrwise provided in this Assignmer.t. Assignor hereby ratifies and confirms all that Assignee shail lawfully do or cause 10 be done
by virtue of this Assignment.

9.2 Assignee shall only be accountable for money actually received pursuant to this Assignment. The manner of the appli-
cation of such rentals, the reasonabieness of the costs and charges 1o which such rentals are applied, and the item or items which shall
he credited thereby shall be within the sole and uncontrolled discretion of Assignee. Assignee shall in No way be resgonsible in excess
of rents actually received by Assignee for any debt incurred in respect to the Premises. After Assignot shall have been barred and fore-
closed of all right, title, and interest and equity of redemption in said Premises, Assignee shall not be liable to account to Assignor for
the rents, income, and profits thereafter accruing.

9.3 Assignee shall in no way be responsible or liable for any failure to account for any rents collected by any agent,
manager, receiver, or collector of the Premises whom it may designate or appoirnt 1o collect the rents or manage the Premises, nor shall
the Assignee be in any way liable to the Assignor for the failure or refusal on its part to make repairs to the Premises.

94 No security deposited by the Lessees with the Lessor under the terins of the Leases has been transferred to the Assignee,
and Assignee assumes no liability for any secuiity so deposited.

9.5 Except as otherwise provided in this Assignment, this Assignmens shail not operate to place responsibility for the con-
trol, care, management, or repair of the Premises upon Assignee, nor the carrying out of sany of the terms and conditions of the Lesses,
uniess such responsibility is specifically assumed by Assignee in writing; nor shall it operate to make Assignee responsibie or liable for
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any waste commutiac on the PUN @4";‘"':‘:' aI@I .AL ‘uG@'F Ye" ec -5t tme Prem ses
: r. 3 conito. gt ine

or for ary neghigerce .~ the management, Lpkeed, *epar o $es resL. .t NG 1088 OF THuty Nt any tenary.
licensee, empicyee, oOr strange’.

9.6 Ass:grcr, by this Ass.grment 'ndemr:f.¢s anc R0.Cs Ass gree nasmiess of and from any and 3. 25 1,. 235, Of Camage
wh:ch Assignee may .ncur under the Leases or by reascn cf th s Ags g-me~t 2 s¢arg from any 37C 2 €3 T anC Te~2nds whatie
ever which may De asserieq aga'nst Ass gnee Dy re2son of amy 272327 b 331 07 O u~desiak 5 1> De Derformea o- 2 icharged By
Assignee unuer tre Leases or this Ass.gnment. Shouia 1he Ass:gres nour ary such Habhuity, «03s. O Camaje under the Leases, or unde-
or by reascr: of th.s Assignment, or r the selense of ary such 23 3 or cemands, the amount the-eof. ‘NCILUS NG CCts. exenses a2~
reasonabie attorneys’ fees, shall be secured by this Assignment, anc Ass.gnor shali reimburse Ass.gnee therefor mmeciately uoen
demand. and upon the failure 0f Assigror o 1C do. Ass gnee may JeC are 2.0 sums sactred By 1= 5 Assgimen mme-ale y oue ang
payable.

9.7 Nothing cortained 'n th:s Assignmenr? shail De consiruel 1T D 3 Ass:gnee :c the pericrmarce of any of the terms arc
provis:ons contained ' the Leases of otherw.se 10 TpCse 27y SO 32t ©n &7 Ass gnee 10 0O any 22T mn ch 1 M2y be author zec It

under th'¢ Ass gnment.

19. Notice 10 Lestees. Ass:9gror rre.0Cadiy CONSents that the Lessees SnCer the Leases, LudOn Semans and net ¢ce ‘rom Asy gnes o
the cccurrence of a cefauit under the Note, uncer =e Deed of Trust o Merigage. or under ths Ass go™er: Miy and $7°2 - Day e
rents, :ncome, and Drof.ts under the Leases 10 Ass gnee w.thout ah vy of Lessees ‘00 tme ceterm.mal o~ 0 the acii2 ex stergect
any cdefauit clarmed by Assignee. Ass:gnor hereby irrevocabiy author-zes and derects Lessess, upcn rece'dt of any ~orce of Ass:
stating that such 3 cefau!l ex:s1s. IC Pay 10 Ass Gnee trerents ~C™e. 27T D 0.1 Jue and 1T Decom™e Gue Lnder tre Leases. Ass 3mc-
agrees that Lessees shaii nave the r.Ght 1o reiy LpCn any such ncl <es ©f Assignee anc 1hat Lessees s52.. DIy sulh renls, .ncome, 270
profits to Assgnee witriout any ODI-Gal ON Cf *-GhT 10 .~GuL "€ WHRTmer s.cm 0efau.t 2Ctua y X 325, 373 NCTn NSNS Vg any i3 m of
cy  Ass.gror shail have fO Cid M aGa 13t Lestees “Cr 27y cenls D3 3 Dy Lessees 10 Ass:gnee. Upon the cur ng of
3 a‘ter that nCTce. LTl furtner ~ot e ‘rom Ass 3ree,

Ass.gnor to the conta
aH such defauits, Ass gnes thall g.ve written not ce ¢! that cu.e 10 Letsess ar
Lessces shail pay such rents; noome, and prctts 10 Ass.gro’

Miscelianeous.

11.1  Acsignee shai! have.the r,ght 10 ass Gn the nterests aCG. 69 Dy 1075 ASs Grmment 1C amy subsequent ho.ger of e Note
and Deed of Trust and 10 2Ny PErsoN sCcLir 1G T t'e 10 the Prem ses through ‘orecicsute O othera:se

11.2 No change, amendmer., mod f.cat.on. abr dgemenrt, ca~cehidlion, cr Z.scharge of tms Ass gr~e~t o of any pa-t ¢
this Assrignment, shati be val.a uniess coniccinted 10 1N writing by Ass.gnee

11.3 To the axten: tha: any of thoocerms, covenanis, Cr ¢S T Ons £onta.ned r 1n s Agy 3-ment 3°a ~cont Cctw it o7 n-
consistent with any of the terms, cond:t:ons. Lrorovisions of the Note ot Deec of Trust (or Morigage), the provis.ons ¢! the Note ang
Deed of Trust (or Mortgage) shail prevail.

11.4 Assgnee may take securly n a0C.T 0} IC fe $8lur i, & 2ady Garer Assguee ‘Cr ire paymert cf the ~debrectss
under the Not., uncer the Deed of Trus: (or Mcrizege: or u=cer 1n s Ags grment, 07 M2y “2:ease SuCh DINe” secur.ly, May re:edse any
party primarily or secondar:ly n.able on the Not2, ma g7 irt Cr make 2xlem5 C7s. "€iend s, MOT ¢ Cat On, 28 ~ UL zences On the same
or cn d-Herent terms from the present terms nf $a ¢ vole B Deexs of ToLst o Morigage: . an@ may apD'y any S1ver secur ty tnetefor
held by 1t to the sat:sftaction of such Note or Deew of Truel 10y Worizager w thout Dre s ce 1o 2any o8 s grts Lnzes ths Ass grme-s
and the Leases and the benefits by this Assigrment ass gred 323 O™ ~.e as secu” Ty ~ ATCC 3aroe v h the te™s ¢tk s Ass.gnment.

11.5 Any notices requ:red or perm.ted urder 1= s Ass3rme~t - W™ Ch ary DTty ¢ LTS IC e, $ha. De 7wt NG and snali
be delivered e:ther personally to the other party ©° the 02’ Ta'ty § 2LINCr Z8C 338! sl ‘o7t D2 0w (Cr 35 ChenQed by wr.llen
notice) or by depcs.t.ng such not:.ce :n the Ur tec States Cert f e /a) . Retur~ Race Dt Reguestec. posiage ¢uiiy Depa ., 10 the per-
son at the address set farth Heiow, Or 1O sLch other acCress ac e-ther ;,..f',' M3y 367 Ce$ 57ate T W T g

Beverly Toistc Comyg ar. Trustee under Trust .—\gree:en:
Ass gror: _ dated Septeaber ZY and kxnown as Trust ?
74-1808
1357 Wes: 1D03rn-Streer .

. Chicagoa, IL. £0643.

Ass griee

Park Forest

ianwood Blwd., Park Forest, IL. 60466

Any notice given by mail as prov.ded shail be deemed given when deposited in the United States ma.l.

116 The paragraph head.ngs in this Assignmer.t are inserted for convenience only and shai! .n 70 wey cef ne, limit or pre-
scribe the scope or :intent of any prov:s.on of th.s Assignment.

11.7  This Assignment may be executed in several counterparts, and each such counterpart shaii be dlrerred to pe an or'ginal.

11.8 Wherever required bv the context, the s.nguiar number shaii .nc:ude the plurat number, the plurai Lutnber shall include
the singular number, the masculine gender shall .aclude the neuler anc ‘em:n ne gender, the fem’nine genaer sha!! ‘nciude the
masculine and neuter gender, and the neuter gender shall .aciuce the mascur.ne and fem:n.ne gende-.

11.9 Upon payment in full of the ent:re :ndebtedness accrued by this Asi gnment as ev denced by & ~eccrded satisfact.on or
relsase of the Deed of Trust (or Murigaga). this Ass gnment shali he vo'd and of no effect, and no nstrument or reass.gnment, release.
or satizfaction of this Ass.gnment shail be necessary. prov ced however, that Assigree wili -n such event execule ana cel:ver (0
Assignor such other documents evidencing relnasing of this Assignment as Ass:gnor May reasonably request

11 11 All covenants and Jgreaments conta.med :n th s Ass.gmen? shail extend 10, and nuse 10 1me dbenet 104 a3t be bt ng

upon the respective heirs, executors, admuristediors, successors anda ass.gns of the part.es 1o this Ass.gnment except that 10 ass grmen?
by Assignor tn v:olat:on of the Note, Deed of Trust (or Morigage), or th.s Ass.gnment shall be of any effect.

INWITNESS WHEREOQF, th:s agreement was executed on the date f.rs2 above writter.

sm'er'" Trust Comnany, as Trusgee urnder
Q ‘587 own as

Assignor:

TTiaey s ® Ne &L e
T Qrroer

Assignee:
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~ UNOFFICIAL COPY

STATE OF
) ss.

COUNTY OF__Cook )
day of _OCtober 1987

Subscribed and sworn 1o before me this_ 15th
vne  Polikoff, Trust Officer and pi ?
by %’%t‘e&' }'rl:usg Company, a . 2 -538°A ‘h‘:gmem_ dated September 21, 1987, and knownas

Trust Number 74-1808 “QFFICIAL S* A1t
My commission expires: :' K.o'2 o 5, >
| N n:-\-;". c . sene . { 1 .
T Crte /O Ao L, |
STATE OF A oo e he e { Ndlary
) ss.
COUNTY OF )
day of

Subscribed and sworn to before me this

by

My COMmmIssion exPit2,:

STATEOF__Illipois . )

) ss.

mUNwor%fé’/’( L) ]
/5—7’9/ day of &C Z q 7

by __James Dzurny, Vice President

/‘Am( 2 — //ﬁ/

/

,
v

Subscribed and sworn to before me t/ 12

of Bank of Park Forest.

My commission expires: ___
]

This instrument was prepared by: WFCC
1750 E. Golf Rd., Tuite 150

Schaumburg, IL. 67173

When recorded, return to: WPCC . ‘
- 1750 E. Golf Rd., Suite ‘TCO i " oA
Schaumburg, IL. 60173 p “‘;/
@
3
This document is made by Beverly Trust Company as Trustee and ac- }'7
cepted vpon the express understanding thzt the Bovelly TrustCompany -D
ent rsint> the same nct porsonally, but caly &5 Trurtee and that ‘no ot
_ss.:%t. ¢ crenfcrced against “}
sy
W

p rson 11li biilyis _szumed bynorchiilbs X<
Bevurly 1ru t Compoany Dic.use el iron to-omu t:fihe miking or ex-
ecuting t.... d:cura.at e oi angsthing th 1 in contanac, a1l such lia-
bility.if any boing expressly waive
held pzsrscnally lizble upcn cr in censequ:incacf

of this document, ecither expressed. or implied.

d.nzrzh DBivirniyTrurtCompany be
any citi:e covenants

[

1887 OCT 23 PH 2: 54 87584713
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