ani s

UNOFFICIAL COPY

1337 GCT 23 FH 22 53 87584728

87551729

71353, (D

[Space Adbove This Lne For Recordng Data]

’ 00
MORTGAGE f ‘E 5;,

Yoan ¥ 0010001923

)
|
. ; OCTOBER 23 ¢
THISMORTGAG s 1 ) S0 W) .y - LT
15 BT e montgrcor o THCHRS"E, "RIZLIR' ANFRRMIARA 3. MITLER, HIS WIFE D
% .......................................................................... (*Borrower™). This Security Instrument s glvento ...
. FIRST FAMILY M 2TGAGE QOMPANY, INCa. . .. ..., which s organized and cxisting
! u W 7. A . - o o ey < e ey and whosc address is I PR
A58 e WL IR e, L G053z 2 IR T T CrLender
Borrower owes Lender the parcipal sum of 'H!IR'I'YFIVE'IHG]SAND&OO/IOO ................... R R
........... e b Dollars (LS. S......35,000.00 ) Thisdebrisevidenced by Borrower's note
dated the same date as this Securio-Instrument (*Note™), which provides for monthly payments. with the full debt, if not
paid carlier. due and payable on ... NOTEMBER .1st,...2002. ... ... . This Security Enstrument

secures to Lender: (a) the repaymen' of t':z debt evidenced by the Note. with interest, and all renewals. extensions and
modifications: (b) the payment of all otbér cums. with interest. advanced under paragraph ~ to protect the security of this
Security [nstrument: and (¢) the performany ¢ o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does Liereby mortgage, grant and convey to Lender the following described property
oY Te K1 RERUUUUOTUUUTUNURURUNUUUREE & © & . . O oo USRS STOUPPPPRP TSRO TSI . County, Ilinos:
LOT 63 IN KRANSZ'S FIRST ADDITION 7C) ENGEWATER IN THE SCUTH WEST 1/4 OF THE

NCRTS WEST 1/4 OF SECTIN 5, TOINSIIIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN QOOR COUNTY, I.LINOIS.
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CEO /M
TAX I.D. NO. $ 14 05 117 021
which has the address of 1452 WEST HOOD AVENUE ! AIAGO G ——
[Street} %y
Illinots ........... 6 0660 .................................. (" Property Address™);
120 Code:

TOGETHER WITH all the improvements now or hereafter crected on the property. and all casements. rights.
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covercd by this Security Instrument. All of the
foregoing is referred to in this Secunity Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tii1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covenng real pranerty.

ILLINOIS—single Farmuty—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFuC 925 (1/86)
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UNIFORM COVEN coveha as @
1. Paymentof P bffrwer au rompiis pay when due

thc pnincipal of and m(crest on the dcbt ey -dcnccd by the Note and any prcpa) rnent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecct 1o applicable law or to a wnitten waiver by Lender. Borrower shall pay
to Lender on the day monthly payments arc due under the Note. until the Note is paid 1n full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may aitain prionty over this Secunty Iastrument; (b yeariy
leaschold payments or ground rents on the Property. if any. (¢) y»early hazard insurance premuums, and (di »carly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of fujurce escrow items.

The Funds shall be held 1in an institution tne deposits ar accounts of which are insured or gnaranteed by 4 federai or
state agency (including Lender if Lender is such an insutution). Lender shall apply the Funds to pay the escrow stems.
Lender may not charge for holding and applying the Funds, analy z:ag the account or venfying the cscrow items. unless
Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge. an annaal accounting of the Funds showing credits and debits (o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional secunty for the sums secured by
this Securty Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pasabie pnior to
the due dates of the escrow 1tems, shall exceed the amount required to pay the escrow items when due. the cvcess shall be.
at Borrower's option. either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necsssary’«o make up the deficiency in one or more payments as required by Lender

Cpon payraeatan full of all sums secured by this Secunty Instrument. Lender <hail prompily refund to Borrower
any Funds held by LGader. 1f under paragraph 19 the Property 1s sold or acquired by Lender. Lender shall apply. no later
than immedsiately pndar 1o the sale of the Property or its acquisition by Leader. any Funds held by Lender et the time of
application as a credit'zgziinst the sums secured by this Secunty Instrument.

3. Application o€ Faxments. Unless apphicable law provides otherwise. 2ll payments revenned by Lender under
paragraphs 1 and 2 shall belapnlied: first, to late charges duc under the Note: second, to prepayment charges due under the
Note: third. to amounts payaol: usder paragraph 2; fourth. to interest due: and last. to principal duc.

4. Charges; Liens. Boirower shall pay all taxes, assessments, charges. fines and impositions attnibutable to the
Property which may attain prio‘ily over this Secunty Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay these obligations 17 tixe manner provided 1n paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directiy to the person.Ov od payment. Borrower shall promptly iurmish to lender all notices of amounts
to be paid under this paragraph. If BorrGwer makes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge an-liza which has prionity over this Security Instrument unless Borrower: (3)
agrecs in writing to the payment of the obhigatiol s/ cured by the lien in a manner acceptable to Lender. (b) contests in good
faith the lien by. or defends against enforcement of the: lien 1n, legal proceedings which tn the Lender’s opinion operate to
prevent the enforcement of the lien cr forfeiture of any part of the Property: or (<) secures from the holder of the Lien an
agreement satisfactory to Lender subordinuting the lier to this Secunty Iastrument. If Lender determines that any part of
the Property 1s subject 1o a lien which may attain pnioniy osir this Secunity Instrument. Lender may give Borrower a
notice tdentifying the lien. Borrower shall satisfy the lien ovtak=.0nc or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “exten.didroverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained 1n the amoudats and for the peniods that Lender requires. The
insurunce carrier providing the insurance shall be chosen by Borrow(r rubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause
Lender shali have the right to hold the policies and renewals. If Lender requives, Porrower shall promptly give to Lender
all receipts of paid premiums and rencewal notices. In the event of loss. Borrower'skai! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds sial'ae applied to restoration or repair
of the Property damaged., if the restoration or repair is economically feasibie and Lend(r’s security is not lessened. If the
restoration or repair is not ecconomically feasible or Lender’s security would be lessened. the'insurance proceeds shall be
applied to the sums secured by this Secunty Instrument, whether or not then due, with any exsess paid to Berrower. If
Borrower abandons the Property, or does rot answer within 30 days a notice from Lender that the insurance carner has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proccens 1o repair of restore
the Property or to pay sums securcd by this Sccurity Instrument. whether or not then duc. The 30-¢'ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal thaltnot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of (he/payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
trom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument 15 on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the mergerin wriiing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Secunty Instrument. or there 1s a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptoy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever s necessary to protect the value of the Property and Lender’s nights
in the Property. Lender’s actions may include paying any sums secured by a hien which has pnionty over this Secunty
Instrument. appearing tn court. paying reasonable attorneys” fees and entering on the Property to make repairs Although
Lender may take action under this paragraph 7, Lender does not hasve to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbussement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.
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