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:\'\-’Hoffman Estates, Illi
\ .‘ . . e ——
iate of lllinois “Ewa Cave e
Mortgage 131:5191886-703
— This Indenture. made this 21st ¢ay of October .19 87 ., btetween David A. Santora — ‘
ana Laura L. Santora, his wife
. Mortgagor. and

and of Lincoln Savings and loan

3 corporanon organized and exsting under the laws of State of Illinois

Mortgages

Witnesseth: That whereas the Mortgagor v justh :ndebied to the Mortgagee. as 1 e3adencad by 3 certain prommnsory note beanng cven

Jate herewith.an the pncipal sum of  Ninety-one thousand four huadred ard 00/100=s---cocccmmmaaaaa.
Dollars (§ 91,400.00 i

payable with interevrat the rate of Nine and 00/100-=cccencacans et T T LR R
per centum ¢+ 9,00 % per annum on the unpand halance until pand. 2nd made pavabie to the order of the Morigagee at sts office in

1400 YN. Ganron Drive Hoffman Estates, Illincis 62196 .of

at such other place as the B0I2er may designate in wating. and Jdelpered. the «awd principal and :nterest heang pay ablke in monthis indtaliments of

Seven Hundred Thiriy Five and 43/100====emcme o m e e e e e e o
G LT e et L e L D E L L Doflars 15 735.43 '

D - - - - - - - - O — . S - G . - > WS W Aw Sn WSS =y -

~ - on December lst 15 37 . and alike sum on the firat day of cach and every month thereafter unul the note s fully paid.
] except that the final pasment of pancijal and 1nterest. 1f ot woner naad. <Rall e due and pasable on the fint das of Novermber
\Q 0 17
\ raSihas
' \\ Now, Therefore, the saxd Mortgager. fir the hetter ‘ecinap of the payvment of the Qi peincpal wam'of ) ) and the performance
» of the covenznts and agreements herein contained. dues by 1hed presents Mortgage and W arrant unto the Mortgagee. 1ts successors, or assigns.
N the following descnbed Real Estate situate. Jang. and being in the county of Cook

and the State of Hinows. 10 i

to foulevard Manor Subdivision of the East 1/2 of
£ Park

A

lot 6, in Block 3, in Fourth Addition
the Southeast 1/4 and the East 1/2 of the NWortheas: l1l/4, South of tha “Tantar of

Avenue, in Section 32, Township 39 North, Range 12 Fast of the Third Princjpal Heridian,

in Cook County, Illinois. 7’5
R d RO m
Permanent Tax Number: 2&6 } H18 *1 046 l
\ Also Known As : 3320 8. 57th Avenue Cicero, 1lllinois 60650
LEPT—81 RECORDING $i5.08

el

\\\' ' > . COOK COUN(Y SECORDER

c s .'f/

¢

-

Together with all and singular the tenemenis. hereditaments and appusicnances thereunio heionging. and the rents, ssucs. and profits thereo!.
* and all apparatus and tixtures of every kind for the purpose of supplying or Jutnbuung heal. hght. water. of power. and all plumbing and
other fixtures i, or that may be placed in, any buikding now or hereafter standing on «and land. and abso all the estate. nghi. title. and interest

of the said Mortgagor 1 and to said premuscs

This form is used in connection #th mortgages insured under the one- 10 tourtamily ptograms of the Nationai Housing Act which require
a One-Time Mortgage Insyrance Premium payment inciuging sectcrs 20451 ang

eiideddin G L C2C2 AR Ine reguialions fof those programs

444 1P 0230 10,25/67 11-45-00
8387 an x-B7-S584135

Page = c* < HUD-S2116M.1 (3-85 Edition)
24 CFR 203172

00 Tc Reoroer Cab Grest Lates Bunves, fors e
T Rxreh 1000-283-0008 ‘A 1-900-298-7043
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To Have and to Hold the above described premises. with the
appurtenances and fixtures, unto the saxd Mortgagee. 1ts successors
and asugns, forever, for the purposes and uses here:n set forth, free
from all nghts and benefits undrr and by virtue of the Homestead
Exemption Laws of the State of Ilinots. which saxd nghts and
benefits to saxd Morigagor Joes hereby expressly release and wane

And Said Mortgsgor covenants and agrees

To keep said premuses in good repair, and not 1o do. of permit 10
be done, upon said premises. anything that may imgair the value
thereof, of of the security intended 10 be effected by virtue of thrs
instrument; not to suffer any hen of mechanics men or material
men to attach to sand premuses; (o pay (o the Mortgagee. as
hereinafter provaded. until sad note s fully pasd. 1)) a sum suffy
cient to pay all taxes and assessments on said premses, of any tav
or Gssessment that may be levied by authority of the State of 1l
linots, or of the county, town, village. or ciiy in which the saxd
1and s situate, upra: th: Mortgagor on account of the ownership
thereof. (21 a sum suffvcnt (o keep all buddings that may at any
time be on suxd premsser. gunng the continuance of saud 1n-
debtedness, insured for tix benefit of the Mortgagee i such forms
of insurance. and 1n such‘angiis, as may be required by the

Mortgagee.

In case of the refusal or neglect of ‘be-Mortgagor to make such
payments, or 1o satssfy any prior ben or ipcumbrance other than
that for taxes or assessments on saxd prenise,, a0 keep sand
premuses 1n good repair, the Mortgagee may sy si<h tanes,
assessments, and insurance premiums, when due’ and ' may make
such repairs to the property herein mortgaged as it dscretion of
may deem rocessary for the proper preservation theros?, ond any
monceys so paxd or expended shall become so much addiiwiw! in
debtedness, secured by this mortgage. 1o be pard out of proceds of
the salke of ihe mortgaged premnes. if not otherwise phd by the

Moxtgagor.

It 15 expressiy provided. however 1all other prosraens of this
mortgage to the contrary notwithstanding). that the Mortgagee
shall not be required nor shall 1t have the nght 1o pas. dncharge.
Of IXMOYC aNY [ax, assessnent. or an ben upor o agamst the
premuses descrnibed herein of any parnt thereof or the improvement
situated thercon, so loag as the Mortgagor shall. an good faith, con
test the same o the »alxdity thereof by aopreprate legal pro
ceedings brought in a court of conpetent jurisdicion, whxh shall
openale 1o preven! the collechon of the tat, assessment. of en so
contested and the salke or forfeiture of the and premees or 10y pan
thereof 1o satsfy the same.

And the said Moztgagor further covenants and agrees as foliows

That privikege 1 reserved to pay the debt. in whole or in part on
any installment duc date.

That. together with. and 1n addition to. the monthiy pasments of
principal and wnterest payabie under the terms of the noie sevured
hereby. the Morigagor will pay 1o 1he Mortgagee. on the fint day
of each month until the saxd note » fully pawd, the following sums

(@) A sum equal to the ground rents, if any. next due, plus the
premiums that will neat becomne Jue and payable on policies of fire
and other hazard insurance covering the mortgaged property. plus
taxes and assessments next due on the mortgaged property fall 3s
estimated by the Mortgagees kess all sums aiready pand therefor
divided by the number of morths 1o clapse befoie enc month pnot
to the date when such ground rents, premiums. taxes and assess

ms (o be heid by Mortgagee
ums, taxes and special

ments wilk: pe delinguent,
in trust tor pay & ghound ren
assessments, and -

(®) All payments mentioned m the preceding subsection of this

paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paxd by the Mortgasor cach month in a single payment to
?c ahpplwd by the Mortgagee to the following items in the order set
orth:

@ ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;
(i} interest on the note secured hereby;
(iii) amortizaton of the principal of the saxd noie; and
(iv) late charpes

Any defiiency in the amount of any such aggregate monthly pay
ment shall. unless made good by the Mortgagor prior to the duce
date of the next such payment, constitute an event of default
under thes mortgage. The Morigagee may collect a “late charge”
not to exceed four cents (4€) for cach dollar (S1) for cach payment
more than fifteen {15) days in arrears, 10 cover the extra expense
wnvohved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
<ubsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
2165, and assessments, Of INSULANCE PROMIUMS, a8 (¢ Cas¢ may be,
soch excess, if the loan s current, at the optwon of the Morgagor,
shall be credited on subsequent payvments to be made by the Mort
gagor, or refunded to the Mortgagor If. however, the monthly
pavments made by the Mortgagor under subsection (a; of the
preceding paragraph shall not be sufficeent to pay ground rents,
fanes, and assessmEnts, of INsurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary to make up the
deficxency. on or before the date when payment of such ground
120ts, 1axes, assessments, of isurance premiums shall be due. If at
zay_ time the Mortgagor shall tender 10 the Mortgagee. in accor
azaee with the proveaons of the note secured hereby. {ull payment
of the/esire indebtedness represented theredy. the Mortgagee shall.
in compu.irg the emount of such 1adebledness. credit 10 the ac
count of the Mgagor any halance remaining in the funds ac
cumulated urder Gy provivons of subsection fa) of the preceding
paragraph. If thers ~Rall be a default under any of the provisions
of thi mortgage resuiane in a publxc sake of the premises covered
heredy. or if the Morgazee acquires the property otherwrse after
default. the Morigagee stall anply. at the time of the commence:
ment of such proceedings o ot the txme the property s otherwnse
acquired, the balance then remaringin the funds accumuilated
under subsection {a) of the precatng roagraph as a credit against
the amount of pnncipa! then remainyig Lopaxd under saxd note.

And as Additional Security {or the payraent of the indebtedness
aforesad the Mortgagor docs hereby asugn 161 Morigager all
the rents, ssues, and profits now due or whii: may hereafter
become due for the use of the premises hereinabove descnbed.

That He Will Keep the improvements now eanting of hereaftee
erected on e morigaged property, nsured as may be requirad
from time 1o ume by the Morigagee agamnst boss by fire and other
Razards. casualines and contingencies in such amounts and for such
penods as may be requirad by the Morigagee and will pay prompi-
. when due, any fvemiums on such nsurance provision for pay-
ment of which has not been made bereinbefore. All insurance shall
be carned in companxes apgcove! by the Mortgapee and the
pohcses and renewaks thereof shall be held by the Mortgagee and
have attachad thereio loss payable clauses in favor of and n form
acceplabke 10 the Mortgagee In event of loss Mortgagor will give
immedate rotxe by mail to the Moctgagee. who may make groof

Page 201 4
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ADDENDUM TO MORTGAGE

Date October 21, 1987

FHA Case # 131:5101886-703

Property address 3320 S. 57th Avenue

Cicero, Illinols 62659

THE MORTGAGEE (GH/ALL, WITH THE PRIOCR APPROVAL CF THE FEDERAL HOUSING
COMMISSIONER, OPR(}H)S DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MCRTGAGE

TO BE IMMEDIATELY OUY AND PAYABLE IF ALL OR A PART OF THE PRCPERTY IS SOLD
OR OTHERWISE TRANSFEWRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW)
BY THE MORTGAGOR, PURSUANT TC A CONTRACT OF SALE EXECUTED NOT LATER THAN

24 MONTHS AFTER THE DATE O¢r EXECUTION COF THIS MORTGAGE OR NOT LATER THAN

24 MONTHS AFTER THE DATE Or i FRIOR TRANSFER CF THE PROPERTY SUBJECT TO THIS
MORTGAGE, TO A PURCHASER WHCSE  CREDIT HAS NOT 2EEN APPRCVED IN ACCORDANCE

WITH THE REQUIREMENTS OF THE COU- V""’C\”R

A G

Borrower David A. Santora

Borrower




