UNOFFICIAL CARY, ,

.-
?? 87585432
For the purpose of further securing the Note dated _October 29, 1987made by
N\ Marquette National Bank as Trustee under Trust _Agreement dated Jamuary 25, 1975 as Trust #6736
payable to Westbank/Naperville
N in the principal amount of
| O~ (s 450,000.00 )

.
O » bearing even date with said

\JNote. whereby Marquette National Bank as Trustee under Trust Asyeement Dated January
2 25,1975 as Trust #6736 conveyed to the __Westhank/Naperville
- » an Illinois banking

;Ecorporation, the'real estate described in Exhibit A hereto as Well as
ssecurlng the perfoimance of Borrower s covenants under a Security Agreement
and Guaranty of evién date with the Note, and in the consideration of the
o naking by Westbank/Naserville — _ - _—

ii(hereinafter called the "Bank"), of the loan evidenced by said Note, the
undersigned does hereby 2ssign, transfer and set over unto the Bank all the

f right, title and iInterest 4 the undersigned in, to and under all leases of
any and every kind, whether aritten or verbal, now or hereafter existing
with respect to said real estzte or any part thereof, topgether with all

. grents accrued and to accrue and 4jl other rents at any time arising out of

a88id real estate; hereby reserviuy %o the undersigned the privilege of

| @c0llecting said rents as they becom~ due for so0 long as there shall be no

i Rdefault under said Note or said Mortgeze or this Assignment. This
Assignment shall remain in full force and effect until ail indebtedness
secured by said Mortgage has been paid in full,

ASSIGNMENT OF LEASES AND RENTS

The undersigned does further hereby covenant.siid agree with the Bank that
until said indebtedness has been paid in full the undersigned, upon the
Bank's request, will furnish it true coples of a)li leases and will make,
sign and deliver to the Bank such other and additisral instruments as nay
be necessary, desirable or convenient to enable the Bink to have, hold and
enjoy its rights as assignee of any and all leases at pav_time made and
entered Into with respect to said real estate or any part-thereof and as
assignee of all the rents at any time arising out of said resl estate.

2evs8ass

Until the Bank shall notify the lessee or lessees under any lraze or leases
of said real estate that there has been a default under said Nois or said
or this Assignmexnt. such

lessee or lessees shall be entitled to pay such rents as they becoase due to
the undersigned.

In the event of any default under said Note or __Mortgare

R X O O OO OD IO ooy or this Assignment, the Bank shall have
the right (but not the duty) to take whatever steps it may deem necessary,
desirable or convenient to enforce or realize upon this Assignment and upon
any additional instruments that may be given purswvant hereto. The Bank may
in 1ts discretion, in the names of the undersigned or otherwise, enforce
performance of the covenants of the lessee or lessees under any lease, or
leases, and the obligations of the tenant or tenants of said real estate,
including covenants and obligations for payment of rent, but the Bank shall
not be responsible for the performance of any of the covenants of the

1







UNOFFICIAL COPY

875854382

lessor or lessors of the lessee or lessees in sald leese or collection of
such rents, and shall be accountable only for the rents actuvally received
by 1t. The Bank may in its sole discretion apply any part or all of the
rents collected by it on account of the interest or principal or both, of
sald Note or on account of any expenses relating to said real estate which
the holder of said Note 1s authorized or privileged to pay by the

provisions of said __ Assigument of leases and Rents —

If the Bank shall negotiate or transfer said Note, it may assign all its
rights, title and interest hereunder - to the holder or transferee of said
Note, which thereupon shall have and may exercise.all the rights, powers,
privileges, iraunities and discretions given hereunder to the Bank. This
Instrument shai) be binding upon the heirs, executors, administrators,
successors and aasigns of the underslgned

If this instrument 2 signed by more than one person, all signers shall be

Jointly and severally llable hereunder and the terms "the undersigned"

shall be taken to refer to each and all of the signers. Dated this

day of _Qetoher ___._ o 18_87. Marquette National Bank, not personally but as Trustee
unde Tru #6 6

V1c e51 n
Pu;avt'
ant Secretary

STATE OF ILLINOIS
A | ) 88
COUNTY OF COOK

Hﬁ'flﬁ.éﬂ’ _ o A : B
1, (Kathy\KalEktE ) ' . a Notary Pubiic in and for said County, in the

State aforesaid, do hereby certlfy. that mﬁ‘m;
Vice Preaident of the Ma.rquette Nahonal Bank, and . drgra Schrainer
Assistant Secretary of said Bank, personally known to me; Eo‘{: ‘the same persans whos

names are subscribed ta l:he foregomg instrument as such Vice ‘Crzsxdent and Assistant W
Secretary respectively, appeared before me this day in person and acknowledged that théd
signed and delivered the said instrument as their own free and volunt2iyiact, and as the
free and voluntary act of said Bank, for the uses and purpdéea therein ret forth; and the

said Assistant Secretary did aleo then and there acknowledge that said Assigtant Secretary,
as custodian of the corporate seal of said Bank, did affix the said corporate seal of said
Bank to sald instrument as said Assistant Secretary's own free and voluntary act, and as the
free and voluntary act of said Bank, for the uses and purposes therein set forth,

Given under my hand and Notarial Seal this 27th day of October , 19 87

Notar Public

"QTTICIAL E"‘““"
EESVLEL Lommry ;
Netary Puelilic Sioanai .sii‘.naiss
My Comaiiecioa Explicy 13/ 13/ao§
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EXHIBIT A ‘
]

ATTACHED TO AND MADE A PART OF A __Assignment of leases.and RBents
BY AND BETWEEN

&WIEMW_MES_MeeM&mStMmm
g ___daﬂﬂtﬂamxuw_2&;ﬁﬂ5JﬁLItwﬂ;ﬁﬁﬂﬂi___

-AND - WESTBANY /NAPERVILLE -

LEGAL DESCRIPTION ‘'GP ROPERTY:

lots 16 through'24, both inclusive, in Block 12, in Central Addition

to Clearing, a subiivision of the South 3/4 of the East 1/2 of the Southwest
1/4 of Section 17, Township 38 North, Range 1‘% Tast of the Third Princinal
Meridian, in Cook County, Illinois.

PIN: 19-17-328-041 Volume #2530 aﬁk
F.a0

Prepared hy:

John J. Cresto
Schillerstrom & Cresto, Ltd.
568 S. Washington Street
Napean;.,lle, IL 60340
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