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MORTGAGE 2478889

5

23 THIS MORTGAGE ("Security Instrument’')is given on’ OCTOBER 23
g 1987 Themortiogoris LEON KENNIEL, SINGLE, NEVER MARRIED
Q )

(‘—

L ("Borrower”). This Sccu'ity Instrument is given to THE TALMAN HOME FEDERAIL, SAVINGS AND
~J LOAN ASSOCIATION OF ILLINOIS - | :
which is organized and ¢xiciivg under the lawsof THE UNITED STATES OF AMERICA , and whoseaddressis
4242 NORTH HARLEM :
NORRIDGE, ILLINOIS - 50634 (*Lender™).

Borrower owes Lender the principg.sum of
THIRTY SIX THOUSANL ANI NO/100

g Dollars(U.S. § 36,000.00 ). This debt is evidenced by Borrower's note

"\ dated the same date as this Security Instrument S‘ Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on NOVEMBER .1, 2017 ‘ ‘ This Security Instrument

secures to Lender: (a) the repayment of the dett evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wich intzrest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Bonov ~c’s covenants and agreements under this Security Instroment and

the Note. For this purpose, Borrower does hereby morty age, erant and convey to Lender the following described property

located in COOK County, lilinois:
Parcel 1:

That part of the West 119-6/12 feet of the East 179 feet of Iot 3 in the Circuit

Court Particion of Iot 26 in the School Trusicezs Subdivision of Section 16,

Township 38 North, Range 14 East of the Third Prircipal Meridian, described as foliows:
Begirming at a point 24-7/12 feet South of the Northeast commex of Lot 2 in the
Subdivision of Lot 4 (except the West 60.7 feet therecf and except 62.75 feet taken
for street and except the South 75 feet thereof) and che West 6 inches of Lot 3 (except
the South 75 feet thereof) in Circuit Court Partitioniof Lot 26 aforesaid; thence East
66.12 feet; thence South 49-2/12 feet; thence West 66.]12 tiet to the East line of

1ot 2 aforesaid; thence North along said East line of Lov 2 to the place of begimming.

Parcel 2:
ot 2 (except the North 24~7/12 feet thereof) in the subdivision of Lot 4 (except

the West 60.7 feet thereof and the South 75 feet thereof) in Circait Court Partition
of Lot-26 in School Trustees Subdivision of Section 16, Township 28 Wurth, Range 14
East of the Third Principal Meridian, all in Cook County, Illinois.

-87-235378
ATO— (AL ATO Rl )

20=1672025028" 16-20250227 =
which has the address of 5617 SOUTH PR%SNClJE:TON CH IE%IGO
treal i

1ilinois 60621 (“Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
nppurtenances, rents, royslties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements und additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the *'Property.™

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. _
THIS SECURITY INSTRUMENT combines uniform covenants for national use anil n j Qcovenams with

bW
for
limited variations by jurisdiction 10 constitute a uniform security instrument covering real gro a0 -

—_—
ILLINOIS—single Family—FNMA/FHLMC UNIFORM NSTRUMENT orm 3014 12/83

Amended 5/87
@M-BFIIH 167081 VMP MOATGAGE FORMS ¢ 131312938100 « (800J521-7291
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poncormobed INCIEELCL AL LAIRY 4

1. Payment of Prmcipal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debit evidenced by the Note and any prepayment and late charges due under the'Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
te Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (""Funds™} equal 1o
one-twelfth of: (a) yearlvy taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) ycarly hazard insurance premiums: and {d) yenrly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iterns, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the prcceding sentence. Borrower and Lender may agree in writing

that interest shall be paid on the Fuads. Unless an agreement is made or applicable law requ:res interest to be paid, Lender

shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amaunt of the Fands held by Lender is nol sufficient.io pay the escrow items when due, Borrower shail pay to Lender any
amount necessary io7aake up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by LenZeri!f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior4o tiesale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again<t tf.e sums secured by this Security Instrument.

3. Application of Payrients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be zppli=d: first, to [ate charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable np 2cr paragraph 2; fourth, to interest due; and iast, to pnncspal due.

4, Charges; Liens, Borroweraniail pay ull taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cvar (nis Security Instrument, and leaschold payments or ground rents, if any.
Borrcwer shall pay these obligations in the marner provided in paragraph 2, or if not paid in that manner, Barrower shali
poy them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower mak=s these payments dlrcctly. Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation seciiied by the lien in a manner acccptable to Lender; {(b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforecement of the lien or forfeiture of any par! of the Property; or (c) secures from the holder of the lien an
agreement nmnsfaclory te Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovir This Security Instrument, Lender may give Borrower a
notice idennfymg the lien. Borrower shall satisfy the lien or takcorie or more of the actions sét forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemeats n~w existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended covarage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts =id for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjest 1> Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and sn-ilinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewnls. If Lender requires, Eoirower skall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail givZ prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be asplied 1o restoration or repair
ol the Property damaged, if the restoration ar repair is economically feasible and Lender's st curity is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inuurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eacess prid to Borrower. If
Borrower abandans the Property, or does not answer within 30 days a notice from-Lender that the insavance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds t7 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not-then due: The 30-day pe'iod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg. any application of proceeds to principal shail. not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. I
under paragraph 19 the Propcrty is acquired by Lender; Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acqu:snuon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, nllow the Propeny to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insuruance. If Borrower fails to perform the
covenanis and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender’s righis in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulalions), then Lender may do and pay for whatever is necessary to protect the value of the Propcrry and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appeanng in court, paying reasonable attorneys! fees and enlenng on'the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

_ Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amotints shall bear interest from
the date of disbursement at the Note rate and shall be pryable, with interest, upon notice from Lender to Borrower

requesting payment,
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Assignment of Rents

THIS 1-4 FAMILY RIDER js made this 23RD day of OCTOBER .19 87,
and is incorporated into and shall be deemed 10 amend and supplement the Morigage. Deed of Trust or Security Deed
(the “Security Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Bormower's Note 1o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION {the *“'Lender’)
of the same date and covering the property described in the Security Instrument and focated at:OF ILLINOIS

5617 SOUTH PRINCETON, CHICAGO, ILLINOIS 60621

|Properly Address)
20-16-202--028

14 FAMILY COVENANTS. In uddition to the covenants and ngreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with afl laws, ordipances, regulations and requirements of any governmental body applicable 1o the Properiy.

B. SUBORD:NS'JE LIENS. Except as permitted by federzl law, Borrower shall not allow any lien inferior to the
Security Instrument *o be perfected against the Property without Lender’s prior written permission,

C. RENT LOSS INSI'RANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is rigvired by Uniform Covenant 5.

B. “BORROWER’S RIGCH7.TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in ‘winection with leases of the Property. Upon the assignment. Lender shall have the
right 10 modifly, extend or terminate therezisting leases and to cxecute new leases, in Lender's sole discretion. As used in
this paragraph E. the word *‘lease’’ shall riean “sublease" if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowr« uiconditionally assigns and transfers to Lender nll the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents (0 Lende” o Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower’s breach of any covenant or agreement in'the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit>f Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignmen( for additional security only.

If Lender gives notice of breach to Borrower: (i) all rerts rcceived by Borrower shall be held by Borrower as trustec
for benefit of Lender only, to be applied to the sums sccurue by the Security Instrument; (ii)} Lender shall be entitled 10
collect and receive al) of the rents of the Property; and (iii) each “¢nam of the Property shall-pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to thelterant.

Borrower has not exceuted any prior assignment of the rents and Fas not and will not perform any act that would
prevent Lender from cxercising its rights under this paragraph F.

Lender shall not be required to enter upon, lake control of or mainte'»"the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other righit or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Serusiiy Instrument is paid in full.

G: CROSS-DEFAULT PROVISION. Borrower's default or breach under any note oragreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any i the remedies permitted by the

Security Instrument.

BY SiGNING BELOW, Borrower accepls and apregs to the terms and provisions co in./ni{"1-4 Family Rider.

e

Lo
LEON KENNIEL/SINGL

-Borrower

(Seal)
87585378 ~Borrawer

(Seal)
-Borrower

RECORD AND RETURN TOQO:

BOX 130 : :
THE TALMAN BOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60629

ATTN: SUE STYMIEST

MULTISTATE 3-4 FAMILY RIDER — Fannie Mae/Freddie Mac Uniform Instrument Form 3170 10/85

O-57 avom
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